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of Wilmette _ \'. 890‘.)706"

First llinois “Home Equity” Mortgage

THIS MORTGAGE is made this Ist day of _February ,1989 __ bythe -
undarsigned ("'Borrower''} in favar of First Ninois Bank of Wilmette (*'Lender”). . -

WHEREAS, Borrower is indebted to Lender in the principal sum of __NINETY FIVE THOUSAND AND
NO/100 Dollars {$.*95,000,00* ) which indebtedness is evidenced by Borrower's “Home Equity"
Line of Credit Mortgage Note dated __February 1, 1989 (“Note") providing for monthly instaliments of interest,
with the balance of the indebtedness, it not sconer paid, due and payable on the last business day of the sixlieth (60th} full

calendar month loliowing the date of this Mortgage;

TO SECURE *a Lender (a) the repayment of the indebtedness evidanced by the Note (which a1 incepiion.is in excess
¢! $5,000.00), with intarest therecn, the payment of all other sums, with interest thereon, advanced in accordance herewith
to protect the security &1 this Mongage and the performance of the covenanis and agreements of Borrower herein contained,
and in the Loan Agreerieri «i oven date between Lender and Borrower or its beneficiary, if epplicable (“Agreement), which
terms and provisions are incarngrated herein, and (b) the repayment of any future advances, with interest thereon, mads 1o
Borrower by Lender pursuant to rarugraph 18 hereof (“Future Advances™), Borrc&ner does hereby mortgage, grant and convey
to Lander the following described roperty located in the County of , State of [llinois legally
described on Exhibit "A" attached heret. which has the address of __2225_Greenwood Avenue,

Wilmette, 1L 60091 . . {""Property Address"),

TOGETHER with all improvements ncw or hereafter erected on the property, and all easements, right, appurtenances,
rents, and all tixtures now or hereafler attached to he property, all of which, including replacements and additions thersto,
shall be deemed to be and remain a part of the pro;eru ravered by this Martgage; and all of the foregoing together with said
property are herein referred to as the “Property.’

Borrower covenants that Berrower is lawlully seized f the estale hereby conveyed and has the right to mortgage, grant
and convey the Proparty, that the Property is unencumbered, € xcrpt the prior mongage, if any, herelnafier referred to {Prior
Mortgage"), and that Borrower will defend generally the litla to Ih3 P:operty against all claims and demands, subject to any
declarations, sasements or restrictions listed in a schedule of excetions to coverage in any title insurance policy insunng
Lender's interest in the Property acceptable to Lender in ils reasonaohs c"scranon

UNIFORM COVENANTS, Borrower covenanis and agrees in favor 0’ Lo dar as follows:

1. Payment of Principal and Interest, Borcower shall promptly péy wiradue the princibéi of and interest on the
indebledness evidenced by the Note, all additional expenses and advancss harein or therein provided, and iate
charges as provided in the Nole, Agreemeant and the principal of and interssion any Future Advances secured

by this Mortgage.

. Charges; Liens, Barrower shall pay all taxes, assessmenis and ather charges, fine. ang impositions attributable
lo Ihe Property which may attain a priority over this Mortgage. Borrower shall promptiy iu:ich to Lender receipls
evidencing such payments. Barrower shall promptly discharge any lien which has priority cve: this Morigage other
than the Prior Mortgage (and as to said Prior Mortgage shall pay all installments promptly.: piovided, that Bor-
rower shall not be required 1o discharge any such lien salong as Barrower shall agree in writing *2 the payment
of the abligation secured by such lien in amanner acceptable to Lander, or shalt in good faith contest such fien
by, or detend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the
lien or forfeiture of the Property of any part thareof.

. Hazard insurance. Borrower shall keep the improvements now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term ‘extended coverage’ and such other hazards as
Lender may require and in Such amounts and for such periods as Lender may require; provided, that Lender shall
not require that the amount of such coverage exceed that amount of coverage required to pay lhe sums secured
by this Mortgage and the Prior Morigage.

Instrument Prepared by: Michael E. Sauer
and to be returned to: First Hiincis Bank of Wilmette
1200 Central Avenue

Real Estate Tax L.O. Nofs)..
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" . expirationof o f joaici \ A n, by agent or by judicially appointed, _

- receiver, shall ba entitied to enter upon, take possession of and manage the Property and to collect the rents of

.-, the Propenty including those past due. All rents collected by Lender or the receiver shiall be applied first fo payment
.. ofthe costs of management of the Property and collection of rents, including, but not fimited to receiver's fees,

. pramiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage,
Lender and the receiver shall ba liable to account only for those rents actually received.

18. Future Advances. Upon request of Borrower (or Borrower’s beneficiary, it applicable), Lender, at Lender's option
prior to release of this Mortgage, may make Future Advances to Borrower., Such Future Advances, with interest
~ thereon, shall be secured by this Mortgage when evidenced by promissory hotes stating that the said notes are -
. secured hereby and all such advances shall be secured by the priority of this mortgage. At no time shall the
principal amount of the indebtedness securad by this Morigage, not inciuding sums advanced in accordance
~ herewith to protect the security of this Mortgage, exceed twice the original amount of the Note.

13. ~ Relesse. Upon payment of ail sums secured by this Mortgage, Lender shall release this Mortgage and it required

by law shall pay all applicable expenses including recording fees relalive thereto. Borrower shall, however, pay

- arelease fea to Lenderin an amount specified in the Loan Agreemnt of even dale executed by Borrower (or its
bensficiary, if applicable}, .

20. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

21, Exculpair/. In the event the Borrower executing this Mortgage is an (fiinois land trust, this Mortgage is executed
by Borrov:iar, .ot parsonally, but as Trustee aforesaid in the exercise of the pawer and authority conterred upon
and vested in it 2.5 such Trustee and the Borrower hereby warrants that it possesses full power and authority to
execute this instum.ont and it is expressly understood and agreed that nothing contained herein or in the Note

_ shall be construed as c-3ating any liability on the Borrower personally to pay the Note or any interes, late charge
" orpremium that may accras thereon, or any indebtedness secured by this Mortgage, of to perform any covenant,
 gither express or implied hopia contained, all such liability, if any, being expressly waived by Lender and by every
person now or hereafter ciaiming.any right or security hereunder, and that so far as Borrower is personally
concemed, the lega! holder or (wlders of the Note and the owner or owners of any intdebtedness secured hereby
shall ook solely to the Property hrrety mortgaged, conveyed and assigned to any other security given at any

- time to secure the payment thereot, - -

IN WITNESS WHEREOF, Barrower has executed i Morigage.

. :

. ?.D PAUL T. KIEFER and ANNE MURRAY
©. @  KIEFER, his wife, as Joint Tenants. Piﬂ%ﬂ=
T . g_ ..
EB . ' é" f,
-3 2 N
8 " For Information Purposes: ) _
Prior Mortgage In favor of: _Uptown Federal Savings and Loan Arsn. of Chicago
‘Aecordedon _September 107 ~ 1979~ asDocumentNo: 23137027
Origingl Debt;§ __124,000-090 Presemt Debt; »119:003-00
Countryof __~_ COOK

3 )
i, ~D M i n ‘\ - H‘uﬂﬁ/ a Notary Public in and for said County, in the State aloresaid,
DO HEREBY CERTIFY that __ PAUL T. KIEFER and ANNE MURRAY KIEFER

perscnally known to me to be the same person _S whose name __$ are sumi to the
foregoing instrument, appeared before me this day in person and acknowledged that . ‘1'hé\£ £
signed, sealed and delivered the said instrument as __their £ free ang voltyttary adt, for the uses and

purposes therein set forth, including the release and waiver of the right of homestead.

© Given under my hand and notarial seal this J ___dayof

pra—

g "GFFICIAL SE:I." © Notary Public "/ /
S i ppidh Kot ¢ |

- Notary Publc, State of Iine¥s & Commmission Expires: 5 > 9 9 (
My Commission Expires 2/20/91 . _ f

- w

55 LR H-4(W)- 11186
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by this Morigage granted by Lender to any successor in interast of Borrower shalf not operate‘lo ralease in any
manner, the liabllity of the original Borrower and Borrower's successors in interest, Lender shall not be required
to commence proceadings against such successor or refuss to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and
Borrower's sUCCESSOFS in interest.

. Farbearance by Lender Not a Waiver, Any ferbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall nGt be a waiver of or preclude the exercise of any such right or -
remedy. The procurement of insurance or the paymen! of taxes or other liens or charges by Lender shall not be
a waiver of Lender’s right lo accelerate the maturity of the indebtedness secured by this Merigage.

Remedies Cumulative, All remedies provided in this Morigage are distinct and cumulative 1o any other right or
ramedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independantly or
successively.

Succesors and Assigna Bound; Joint and Several Liability; Captlom The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrewsy. All covenants and agreements of Borrower shall be [oint and several, The captions and headings
of the paragrahs of this Mortgage are for convenience only and are not to be used to interpret or define the pro-
visions hereol

Notice. Exceplior uny notice required under applicable law to be glven in another manner, (a) any notice fo
Borrower provided i1 in-this Mortgage shall be given by mailing such notice by certified mail addressed o
Borrower at the Properiy Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) anv nsiice to Lender shall be given by certified mail, retumn receipt requested, lo Lender's
address stated herein or to suriiather address as Lender may designate by notice to Borrower as provided
herein. Any notice provided for intni Mortgage shall be deemed lo have been given to Borrower or Lender when
given in the manner designated herelr,

Governing Law; Severabiiity. This Murgage shall be governed by the Law of the State of Iinois, including
without fimitation the provisions of Hlinois Revised Statute Chapter 17, Sections 6405, 6406 and 8407, and 312.2.
{n the event that any provisions or clause of thiz #artgage, the Note or Loan Agreement conflicts with applicabie .
law, such confiict shall not affect other provisions ot thi= Morigage or the Loan Agreement or Note which can be
given effect without the conflicting provision, and to nis end the provisions of the Martgage, the Note and Loan
Agreement are declared 10 be severable.

Borrower’s Copy. Borrower {or Borrower's baneficiary, if acp' r*able) sha'|| be furnlshed a conformed copy of
the Note and this Morigage ai the time of execution or afier iecurifation hereof. .

Transter of the Property; Assumption. If all or any part of the Prapzriy or an interest therein (including beneficial
interest in the land trust, if applicable) is sold, assigned, transferred or ruriher encumbered by Borrower or its
beneficiary (including modification or amendment of the Prior Mortgage-ta i icrease the indebtedness thereby
secured) without Lender's prior written consent, or the Property is na longer ‘ne principal residence or Borrower
orits beneficiary, if applicable, Lender may, at Lender’s aption, deciare allthesurs secured by this Mongage
1o be immediately due and payabie.

If the Lender exercises such option to accelerate, Lander shall mail Borrawer noﬂce of zcelaration in accordance
with paragraph 12 hareof, Such notice shail provide a period of not less than 30 days rom ths date the notice
is mailed within which Borrower may pay the sums declared due, If Botrower fails to pay suci %ums prior to the
gxpiration of such period, Lender may, without further nolice or demand on Borrower, invoka 2nv remedies
permitted by paragraph 16 hereof.

Acceleration; Remedies. Upon Borrower's (or Borrower's beneficiary, if applicable) breach of any covenant or
any covenant or agregment of Borrower in the Loan Agreement, Note or this Mortgage, including the covenants
1o pay when due any sums securad by this Mortgage or as set forth in the Note or Agreement, Lender prior to
acceleration shall mail nolice to Borrower as provided in paragraph 12 hereol specifying: (1) the breacth:; (2} the
action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure 1o cure such breach on or before the dale
specified in the notice may result in acceleration of the sums secured by this Mongage, foreclosure by judicial
proceading and sale of the Property. if the breach is not cured on or belore the date specifed in the notice, Lender
at Lender's option may deciare ali of the sums this Morigage to be immadiately due and payable without further
demand and may foreciose this Morigage by judicial proceeding. Lender shall be entitled to collect in such
proceading all expenses of foreclosure, including, but not limited 1o, reasonable attorney's fees, and cosis of
documentary evidence and litle reports.

Assignment of Rents; Appalntment of Receliver; Lenderin Pomsslon As add'tional security hersunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleralion
under paragraph 16 hereof or abandonment of the Property, have the right to collect and retain such rents as
they become due and payable, provided, however, that such renls are applicabie to that portion of the Property
not accupied as the principal residence of Borrower Or its beneficiary, if appficable. -
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All premvums on insurance policies shall be
paid by Borrower makmg paymem when due, directly 1o the insurance carrier or the holder of the Prior Mongage,
if required.

Allinsurance policies and ranewals thereof shall be in form acceptable to Lender and shall include a standard
morigage clause in favor of and form acceptable to Lender, Borrower shall promptly furnish to Lender all renewal
notices and afl receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proot of loss if not made promptly by Borrower.

‘Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or

repair of the Property damages, providing such restoration or repair is economically feasible, the security of this

Mortgage is not thereby impaired, and the Borrower o its beneficiary, if appiicable, intends to maintain the -
* Property as the principal residence. I such restoration or repalr is not economically feasible or if the security of
this Morigage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage,

with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond

~ to Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers
to settle a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at
Lender's option either to restoration or repair of the Property or to inio 2= secured by this Mortgage, provided

the Prope. v shall continue as the principal residence of Borrower or its beneticiary, if applicable.

If the Property 1 acquired by Lender pursuant to the provisions hereof, all right, titie and interest of Borrower in
and to any insurar.c2 policies and in and to the proceeds thereof resulting from damage (o the Property prior to
the sale or acquie o, shall pass to Lander {o the axtent of the sums secured by this Mortgage irmmediately prior
to such salg or acquishian,

Preservations and Main’erance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall keap the Prsperty in good repair and shall not commit waste of permit impairment or deterioration

of the Property. If this Mortgage: is av-a unit in a condominium or a planned unit developmant, Borrower shall

perform all of Borrower's obligatiors under the deciaration or covenants creating or governing the condominium
of planned unit davelopment, the by-laws and regulahons of the condominium or planned unit development, and *

conslituent documents.

Protection of Lender’s Securities. If Borrov er'a’s to perform the covenants and agreements contained in this
- Morigage, or if any action or proceeding is comnre nced which materially affects Lender's interest in the Property,
_including, but notlimited to, foraclosure of the Prior Monyage, eminent domain, insolvency, code enforcement,

or arrangements of proceedings involving a bankrup: or dacedent, then Lender at Lender's option, upon notice

to Borrower, may make such appearances, disburse such sums and lake such action asis necessary to protect

Lender’s interast, including but not limited to, disbursemer. ofa reascnable attorney’s fees and entry upon the
Property to make repairs.

Any amounts disbursed by Lender pursuanl to thlS paragraph with n'ﬂrest thereon, shall become additionalin-

dabtedness of Borrower secured by this Mortage. Unless Borrower and L.ander agree to other terms of payment, -
such amounts shail be payable upon notice from Lender to Borrower reguesting payment thereof, and shall bear

interest from the date of disbursement at the rate payable from time to tima %9 sutstanding principal under the

- Nota payment of interest unless such rate would be contrary to applicable law, in \«nirh event such amounts shall

hear interest at the highest rate permissible under applicable law. Nothing coricined in this paragraph shall
require Lender to incur any expense or take any action hereunder.

Inspection, Lander may make or cause 10 be made reasonable entries upon and insper (ion:: of the Property,

- provided that Lender shall attempt to give Borrower notice prior to any such inspection spiit;ina reasonable

cause therefore related to Lender's interast in the Property.

Condemnation. The proceeds of any award or claim for damagas, direct o consequential, in connasiion with
any condemnation or other taking of the Property, or part thereo!, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender subject to the Prior Mortgage. -

in the event of a total 1aking of the Property, subiect to the rights of the Prior Mortgage, the proceeds shall be
applied to the sums secured this Mortgage, with the excess, if any, paid to Borrower. In the event ol a partial taking
of the Property, uniess Borrower and Lender otherwise agree in writing, there shall be applied 1o the sums

secured by this Mortgage such proportion of the proceeds as is equal to that proportion which the amaunt of the
~ sums secured by this Mortgage immediately priot to the dale of taking bears to the fair market value of the

Property immadiately prior to the taking with the balance of the proceed paid to Borrower.

Iiihg Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
. makean a‘zﬂqd or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
. such notice:is m!ed Lender is authorized to collect and apply the proceeds, at Lender's option, either 10 -

" restoration pr répair of the Property or to sums secured by this Morigage, provided Borrower or its beneficiary,

f applccabfe intends to reoccupy the Property as the principal residence.

Unless Borrower and Lender otharwise agree in writing, any such appllcanon of proceeds to principal shall not

extend or postpone the due date of the monthly installmants referred to in paragrephs 1 and 2 herecf orchange -

the amount of such installmenls
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EXHIBIT A

LEGAL DESCRIPTION FOR MORTGAGE LOAN DATED FEBRUARY 1, 1989
IN THE AMOUNT OF § *95,000.00% , EXECUTED BY

PAUL T. KIEFER and ANNE MURRAY KIEFER
PIN: 05-28-305-030, Volume 104

COMMONLY KNOWN AS: __ 2228 GREENWOOD AVE., WILMETTE, 11, 60091

OT 23 (EXCEPT THE EAST HALF THEREOF) IN MANUS LAKE
SAHORE HIGHLANDS, BEING A SUBDIVISION IN THE SOUTHWEST
176707 SECTION 28, TOWNSHIP 42 NORTH, RANGE 13,  EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOI,

89067062

BEPT-1. - ' $15 .25
THIA4A  TRaN 5375 9«14/89 99 42 99

WA D #—8% “"9‘706.:.
COOK COUNTY RECOMDER -
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