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MORTGAGE ' deo173 789067075

THIS MORTGAGE (“Security Instrument™)is givenon FEBRUARY 3 S4+5830046
1989 Themorigngoris JOSE MADERA, BACHELOR - FysES5I46

{"*Borrower"). This Secr rity Instrument is given to UN ITED SAVINGS OF AMERICA

which is organized and'existiig under the laws of THE STATE OF ILL INOIS -,and whose addfessri's

4730 WEST 79TH STLEET

CHICAGO, ILLINOIS : €0652 ' ' (“Lender™).
Borrower owes Lender the princip sdaum of o

SIXTY SEVEN THOUSAND 7’.&‘) NO/lOG

Dollara (U .3 67,000.00 }. This debt is cvidenced by Borrower's note

dated the same date as this Security Instrum:nt (“Note™), whlch pravides for monihly payments, with the full debt, it not
paid earlier, due and payable on M.l} i, 2019 This Security Instrument
secures to Lender: (a) the repayment of the deot ~videnced by the Mote, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with inserest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performance of Boriost=2=’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morlkvuge orant and convey to Lender the following described praperty

located in COOK County, Illinois:
LOT 29 IN BLOCK 3 IN ARTHUR T. MC IWNTDSH'S CRAWFORD AVENUE ADDITION .
TO CHICAGO OF THE EAST BALF OF THE NORTHEAST QUARTER OF SECTION 22,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF 'If& THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS. : : : :

19-22-205-037

which has the address of 6348 SOUTH KARLOV . T CHICAGO

[Street] . iCHy]

llinois 60629 (Properly Address™);
{Zip Code)

TOGETIER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
uppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security lnsrrumern All ofthe
foregoing is referred to in this Security Instrument us the " Properiy.” _

BoRROWER COVENANTS that Borrower is lawfully seised of th eslale hcrcby cnuw.ycd and has lhe nghl :o
mortgage, grant and convey the Propurty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generally the title to the Property against ail clalms and demunda. subject 1o any

encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- unifurm covcmmls with
limited variations by jurisdiction 1o constitute o uniform security instrument covering real pmpcrly 00 M ! |l

ILLINGIS—single Fanily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@|-8F(li.hsaon VMP MORTGAGE FORMS » 131312838100 v {B00I521.7201 5m.nd¢d EIB? :
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender. -

In the event of a total 1aking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedialely
before the taking, divided by (b} the fair markcl value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers te
make an award orcettle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender isaut} orized to collect and apply the proceeds, at its option, either to restoraiion or repair of the Property or
to the sums secured b4 this Security Instrument, whether or not then due.

- Unless Lcnuer and Borrower otherwise agree in wnnng. any application of proceeds to principal shall not extend or
postpone the due dato ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ?.ot Released; Forbearance By Lender Not 2 Waiver. Exlension of the time for payment or
modification of amortization Of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct rpeeate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tc'commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amo *ization of the sums secured by this Security Instrument by reason of any demand mude
by the original Borrower or Borrowes's 2uccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex roize of any right or remedy.

11. Successors and Assigns Bov’.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shal}l bind and benef( th successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) v ¢ signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under thc'czoms of this Security Instrument; (b) is not personally obligated to pay

the sums secured by this Security Instrument; ana {s) ~grees that Lender and any other Borrower may agree tc extend,

modgify, forbear or make any accommodauons with r¢p,ard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [fthe lcan secured by this Seurity Instrument is subject 1o a law which sets maximum loan
charges. and that law is finally interpreted so that the inierisy or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a} zay such loan charge shall be reduced by the amouni
necessary to reduce the charge to the permitted limit; and (b) an_t s.ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to. make this refund by reducing the principal owed

under the Note or by making a direct payment to Borrower. If a refund réguces principal, the reduction will be treaied asa

partial prepayment without any prepayment charge under the Note. . -
13. Legislation Affecting Lender’s Rights, . If enactment or expirziion of applicable laws has the eﬂ'eu of

rendering any provision of the Note or this Security Instrument unenforceabic acccrding toits terms, Lender, at its option.”,

may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
. permitted by paragraph 19. If Lender excr(:lses this option, Lender shall take the stps specified in the second paragraph of
paragraph 17,

14, Noetices, Any notice to Borrower provnded for in this Security Instrument 252l be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The nztice shall be directed Lo the
Property Address or any other address Borrower designates by notice to Lender. Any nofic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticeio Borrower. Any notice
prowded for in this Securny lns! rument shall be deemed to have been given to Borrower or Lencer w.en given as provided
in this paragraph.

15, Governmg Law- Severabihty This Secunly In-;trumenl shall be governed by federal 1a2v »nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yasirument or the
Note conflicts with applicable law, such conflict shail pot affect other provisions of this Security lns|rut'~c'.. or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuient ang the
Note are declared to be severable.

16. Borrower’s Copy, = Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, Il all or any pari of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural
person) without Lender's prior written consent, Lender may. al ifs option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certainp conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discentinued at any time prior 1o the earlier of: (i) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and {(d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleranion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER -~

THIS ADJUSTABLE RATE RIDER is nade this _3RD__ day of _FEBRUARY * * 19 89 and
is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “Security Instrument”) of the same dute given by -the undersigned (the: “Borrower”™) 1o secure Borrower’s
Adjustable Rate Note (the *Now™Y o _ . UNJTED SAVINGS OF AMERICA

. {the “Lender™ of the same date and covering the property

described in the Security Instrument and focated at:

6348 SOUTH KARLOV, CHICAGO, ILLINOIS 60623

[Froperty Address] -

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
ALSO CONTAINS A PROVISION TO CONYERT THE NOTE (AT THE -
OPTION OF THE, BORROWER) TO A FIXED INTEREST RATE AT ANY
1M, DURING THE LIFE OF THE IOAN ‘ : '

ANDITIOsAL COVENANYS, In ackdition to the govenants and .u,rmnmmndd:. in t!u bm.umylnstrumml Burrowu
angd Lender further covenant.ardapree us follows: :

A. INTF.RI‘]ST RATE AND MONTHLY PAYMENT CHANGES | ‘ -
The Note provides for an initial inlerest rate of EIGHT AND ONE HALF pcrﬁcnl (_g_:.égg_%)
The Note provides for changes in the interescrate-and the monthly payments, as follows: ;

4, INTEREST RATE AND MONTHLY PAYMiNT CHANGES; BORROWER'S OPTION TO (,ONVPRT

(A) Chunpe Dates

The interest rate 1 will pay may change on the first davof MARCH * ., 1929_.._;.'_; L and on
that day every 12th month thereafier. Each date on which my farcrest rate could change is called a “Change Date?”

(B} The Index

Uq,mmma with the first Ciange Date, my intercst rate will bt based on an Indu The "Index is the
WEEKLY . et =
average yield on United Statcs l"rcdsmy sevurities .ul}uslcd W a constant matusiivell year, as made available by the

Federal Reserve Bu‘m! The mnst recent [ndex Tigure available as of the date 45 days before cach Change Date is called
the “Current Hidex? THE MOST RECENT INDEX FIGURE AVAILABL AS OF bI' E

DATE OF THIS RIDER IS 8.750
Lf the Index is no longer available, the Note Holder will Lhousc t new index \»lm.h is bhsed upon wmpar'\bie

information. The Note Holder will give me notice of this chokee.

(C) Calcutation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding _TWQO AND
THREE _FOURTHS  percentage points @2 739 %) 10 1he Currem Index. The Note Holder will then round the
result of this addition to the nearest one-eightht of one percenlage point (0.125%). This rounded amount will be my
new interest rate untif the next Change Date. The interest rate will not be changed by more than 2,000 peceniage points
on any Change Date. The Note Holder may not adjust upward or downward the interest rate by more than 6.000
percentage points over the lite af the loan, The Note Holder will adjust the new interest rate so that the change will not
be more than the hmn

The Note Holdm will thn determine the amount of Ihe montth pdymcnt (hm wonld bc sumcwm 10 r(.pay the
unpaid principal that Lam expected 1o owe at the Change Date in full on the maturity date al my new interest rate in
substantially equal paynients.

(D) Effective Dute of Chunges _ ‘ ' o ‘

My new interest rate will become effective on each Change Date. 1 will pay tht. amount 01 My new munlhy -
payment beginning on the {irst monthly payment date after the Chang,c Date until the amount of my monthly payment
changes aylm

19-22-205-037
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- {E} No!ice of Changes

~ The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly paymeni before the effective date of any change. The notice will include information recuired by law to be
given me and also the title and tclephonc number of a person who will answer any questien I may have regarding the
notice. -

(F} Barrower s Option te Converi

o l may, at my opuon, modlfy Ehc repaymem ferms or this Adjustable Rate Loan by converting this Noie to a fixed
. interest rate Joan to be fully repaid in equal monthly payments of principal and interest over the remaining term of the -
loan. 1 agree to notify the Note Holder, by first class mail; of my wish 10 exercise my right to convert to a fixed interest
rale loan. Note Holder is under no obligation to inform me of my right to convert, other than the terms as described in

the Note. Notice must be addressed as follows: Senior Lending Officer, United Savings of America, 4730 West 79th Street, .

Chicago, IL 60652, 1 shali pay a fee equal to one percent (1.0%} of the then outstanding foan balance, not 10 exceed Ninc
Hundred Dollars (3900.00), but in no event less than Four Hundred Dollars ($400.00) 1o the Note Holder and that the
rate for said fix<d r71e loan shall be the sum determined by adding one half percentage point {.50%) io the Federal Home
Loan Mortgdge Corpuration's Required Net Yield for 60 day delivery of 30 year, fixed rate mortgages (“Conversion Rate”),
as of the date Note Flotder acknowledges receipt of my.notice to converi. If no such “Conversion Rate" is available, Note
Holder, at its so!e optien will determme the fixed interest rate by using a comparable figure.
My monlhly paymenl a ‘I;. new f lxed mtcrest rate wﬂl bcgm on lhe ﬁrst day of the momh appmmmalely smy .
- {60) days after Note Holder acke.owledges receipt of my notice to exercise my option to convert (“Conversion Change
Date”). The monthly payment will be the amount that is necessary 1o repay in full the principal I am expected to owe
on !hc "Convers;on Change Date" in 543515""3"? cqual payments by the maturity dase at the fixed inerest rate.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
: Umform Covenant |7 of thc Sccurlty lnstrument isa nended Io read as follows

, 'lhusfer of the Property ora Bcnefitial lnteresl in-Burvower. If all or any part of the Property or any interest
- init is sold or transferred {or il a beneficial interest in Borroway is sold or transferred and Borrower is not a natural

person) without Lender’s prior written consent, Lender may, av'1ts uption, require immediate payment in full of all

sums secured by this Security Instrument. However, this option shali'pot be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender alsc snall not exercise this option if: (a) Borrower
causes fo be submitted to Lender information required by Lender to evaluite the intended transferee as if a new loan
were being made to the transferee; and (b} Lender reasonably determines that 4 ender's security will not be impaired
by the loan assumption and that the risk of a bft:dth of any covenant or agru'm' atin this Security Instrument is
acceptable o l.znder : e S e .

To the extent permitted by applicable law, l.ender may charge a reasonable fee as a_rondition to Lenders

consent to the loan assumption. Lender may also require the transferee to sign an assuripticn agreement that is

~ accepiable to Lender and that obligates the transferee to keep all the promises and agreements maze ‘i the Note and in

. this Security Instrument. Borrower will continue to be obligated under the Note and this Security. irsirument unless
Lender releases Borrower in wrmng‘

- If Lender exercises the option lo requ:re tmmedlatc payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums
prior to the expiration of this period, lxnder may mvoke any remed:es permmed by this Security Instrument without

* further notice or demand on Borrower B

BY SIGN[N(J BELOW Borrower accepls and agrecs 10 1he terms and covenanis contained in this Adjustable
. RatcRnder T : ; _ .

' (Seal) Seal)
3 RA/BACAELOR Sorower _RECORD & RETURN 0 ool

(Seal) o {(Scal)

_ -Borrower -Borrower

UNITED SAVINGS OF AMERICA
OAK BROOK, IL. 60522-5348




