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MORTGAGE

89

- 12th Jan .
THIS MORTGARG RS "NAPIYRY 'BAARE ‘fi‘“‘um"@hicago - 19
betweon the mortgagaor.
not personally ".ut as Trustae under Tsust Agreement dated Nov. 30, 1988 and known as Trust No. _._____.___107031—06
fergi "Borrowar”), and the mortgogoe, PETERSON BANK, an lllinois state bank, whose address is 3232 West Pelarson
Avenue, Chicago  diinois 80853 {herein "Lender”).

Q.
b}
o]

(8029068

Three Hundred Sixty Thousand

e SAHEP 2AD, Barrower s indebted 1o Lendar in the principal sum of
no/100 e JansT 12 1989

. — Dotlars, which indobtadness is evidenced by Borrower's note dated

{horein "Notu''}, rraviding foimgmhly instrlments ob‘p bclpal and intarast wugam balanca of thﬂ indebladness, il not
saaner paid, due and payabie it The day of 192

TO SECURE to Londear the r caymaoent of tha indebtedness evidencod by the Nota, with intarast tharean, the paymnm of
atl other sums, with interest tharaan, advancesd in accordance herewith to protect the security of this Security Instouinant, and the
parformmance of tho covenants and agreemuer ts of Borrawer hotein commré;d ?(orrower doos hereby mortgage, grant and convoy te
Lender the fallowing described property tocated o the County of Smlo afl litinois:

$15.25
Per legal descritpion attached iereto and made a part, hm _ ,-mgu 5374 02 14/89 g9 6,30

4
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2y o e mm
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o T
E; 'eXs) A lE“_J

704-706 Huntington, Mt. Prospect, Iu. 60056

which has tha address aof ihuram ‘Property Addrnss )

TOGETHER with all thae improvemoents nrow or hereofior era;:md an the piacoesty, ontd alb sasements, rights,
appurienances, ronty, royalties, mineral, oil and gaos rights and profits, woter, water rights, and wate stonk, ang alt tixtures now or
harenfter a port of the progerty, all ol which including replacemants and additions ihereta, shall be deemu LY < und romain a part of the
proporly coverad by this Securily Instrumant; and alf of the toregoing, logethear with said praparnty {or the leateh i esiate if this Security '
instrument is on o leasehold) are herein relarred 1o as the “Propery™. . .

Borrower covenanis that Borrower is lawfully seized of the astate hnrabv conveyad andhas \hu (AL 95 rnorignge grnnl
and convay tha Property, that the Property is unencumbered, except for encumbrancas of record. Borrower warra. s and will defend
ganarally the tite to the Proparty against ali claims and demands, subject to any daclarations, essements or restriciions listed in o
schadule ol excaptions to coverage in any litle insurance policy insuring Lender's intarest ia the Propeny,

Borrowae and Lander covenant and agrae as follows:

1. PAYMENTOF PRINCIPALAND INTEREST. Borrower shatl promp(iy pay whm\dunlhnplmmpni ofand lnlare ton
whe indebipdness avidenced by tho Nole, and lato (.harnmp as provided in the Note. .

2. FUNDS FOR TAXES ANO INSURANCE. Al Lundur's sole oplion, Barrower slmll gy to Lendur en thoe :luy maonihiy
msiadiments of pancips) and interast are pavoble under the Note, until the Note is paid in full, @ sum {heroin “Funds”y egual 10 one-
twtith of the yearly taxes ond assessmants which may attain prenty over this Security lestrument, and geountd rants on the Propeny, it
nay, plus ann-twalith o yoorly premium installments for hazard insuranca, ptus ona-twelth of yearly promium instatlmonts for morigagy
nsurancs, it any. olt as reasonably estimated inatiatly and from time (o time by Lendar on the basis of assessmuants and bills and
raasonable astimates thereof,

The Funds shoall e hoeld with the Lender 1 an escraw accounl. Lendar shall upply the Funds te pay said toxos,
ASJOESMANLS, MSUCANLE ProtNims and ground rentt. Lander may not ¢harge for e holding and applying the Funds, annlyzing sodd ’
aceount, ur voritying and camsiing said assvssments and bilis, unless Londar poys Borrower inlerost on the Funds and spplicabla tow
pormits Londer to make such o charge, Bairowos and Lendur may agraa in wnting ot the ima of execution of this Securtty Instrumaont that
mtarest on the Funds shall be poid 1o Borcawee, and yaliss sych agreemaoni s made or applicable law raguires such intarest to be paid,
Lender shall not be regquired 1o poy Borrower any intarest oc gatengs on the Funds. Lender shall give to Borrawer (or the beneficial .
awngr under the Trust Agreement hereinabove mentoned), withaut charge, an annusl accounting of the Funds showing crodita and .
dabits 1o the Funds and the purposa lar which goch dubit 1o the Funds was mada. The Funds amnluduml a8 additionol sucurlty for the
sums secured by this Sacunty Instiment.

**THE MAXIUM INTEREST RATE WILL NOT EXCEED 50% dkw
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award or settle a claim for dama rtails to respo 11hen 30 days after the date such notice is mailed, Lender is
authorized 10 collect and apply the proceeds, at Lender s option, eitherto resteration or tepair of the Property or to the sums secured by
this Security Instrument. .

Unless Lender and Bormwer otherwise agree in wntmg anv such application of proceeds to principal shall not extend
or posipong the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such
installments.

- if the Propé&gty i N Qrr Iwer l@ y Lender 19 o Pﬂ!l¥:ondemnoroﬂerslo makean
ges, Borrowe o Leander w

10. BORROWER NOT RELEASED. Extension of the time for payment or modification of amortization of the sums
secured by this Security instrument granted by Lender to any successor in interest of Borrower shall not operate to release. in any
manner, tha lisbility of the original Borrower and Borrower’'s successors in interest. Lender shail not be required to commence
proceedings against such successor o1 refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the ariginal Borrower and Borrower's SUcCessors in interest,

~11. FOARBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or precfude the exercise ol any such right or remedy. The
procurement of insurance ar the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right 1o accelerate
the matusity of the indebtedness sacured by this Security Instrument.

12. REMEDIES CUMLNATIVE, All remeadies provided in this Security Instrument are distinct and eumulative 1o any
other right or ramedy under this Secumy Instrumaent or affarded by law or equity, and may be exercised concunonty independently or
successively.

13. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: CAPTIONS, The covenants and
agreemenis herein containad shall bind, and the rights hereunder shall inure 10, the respective successc:s and assigns of Leiidor and
Berrower, subjet t¢ the provisions of paragraph 19 hereol. All covenants and agreements of Borrower shall be joint and sevetal. The
captions and heaainns of the paragraphs of this Mortgage are for convenience oniy and are nol to be used to interpret or define the
provisions heraol.

14, Lf'/A'\J CHARGES. !f the lean secured by this Security Instrument is subject o 8 law which sets maximum loan
charges and that {aw is/ Tinal ly interpreted so that the interest or other loan charges collected or to be collected in connection with the
foan exceed the permitteo Iirite, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permittad limit, and {bY any =unr . plraady collected from Borrower which exceeded permitted limits wil! be refunded 1o Borrowaer,
Lander may choose o make this rriund by reducing the principal owed under the Note or by making a direct payment to Borrower. H a
refund reduces principal, the recuc.icn will be treated as a pantial prepayment without any prepaymemt charge under the Note.

15, LEGISLATIOUN. If, ~fter the date hereof, enactment or axpiration of applicable laws have the eftect gither ot
rendaring the provisions of the Note or tnhis 3ezurity Instrument unenforceable according to their respective terms, or all or any part ol
the sums secured hereby uncollectible, as clherwise provided in this Security instrument, or of diminishing the value ol Lender's
security, then Lender, at Lender’s opiion, may dr'clai 2 all sums secured by this Security Instrument 1o be immediately due and payable,
and may invaka any remedies permitted by paragraph 20. lf Lender exercises this option, Lender shall take the steps specilied in the
second paragraph of paragraph 19.

’ 16. NOTICES. Except for any notsue . equired under applicable law to be given in another manner, {a) any nolice 1o
Borrower provided for in this Security Instrument shall Legiren by delivering it or by mailting it by first class mail addressed to Borrower
at the Property Address or at such othar address as Borrower may designate by notice to Lender as provided herain, and (b} any notice to |
Lender shall be given by first class mail to Lender's address statel herein or to such other address as Lender may designate by notice by
Borrower as provided herein. Any notice provided for in this S« curny Instrument shall be deemed to have bean given to Borrower or
Lender when given in the manner designaied herain,

) 17. GOVERNING LAW; SEVERABILITY. This Secu. w.nstrument shatl be governed by the lavw of the State of lllinoss,
In the evant that any provision or clause of this Security [nstrument oy tk2 *inta conllicts with applicable law, such conilict shall not
affect other provisions of this Security Instrument orthe Note which can begivs nafect without the condlicting provision, and to this end
the provisions of this Security Instrument and the Nate are declared to ba ev:rable.

18. BORROWER'S COPY. Borrower {or the benelicial owne’ under the Trust Agreement hercinabove mentioned)
shall be furnished a conformed copy of the Note and of this Security Instrumen? at e tine of execution or alter recordation hereol.

19. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 11! BOR1{OWER. If all or any part ol the Property or
an interest Ltherein is sold or transferred {or if a baneficial interest in Borroweris sold or treniz’eired and Borrower is not a natural person)
without Lender's prior writtan consent, Lender may, at Lender's option, declare all the sun's secured by this Security Instrument to be
immediately due and payabte. However, this option shall not be sxercised by Lender if extreize is nol authotized by Federal Law.

1f Lender exercises such option to accelerate, Lender shall mail Borrower notic: of acceletation in accordance with
paragraph 16 hereof. Such notice shall provide a period of not less than 30 days from the date th: hotice is mailed withun which
Borrower may pay the sums declared due. H Borrower {ails to pay such sums prior to the expiration of such rCod, Lender may, without
further notice ar demand on Borrower, invoke any remedies permitted by this Security Instrument,

20. ACCELERATION: REMEDIES. EXCEPT AS PROVIDED IN PARAGRAPH 19 HER:GfF UPON BORROWER'S
BREACH QF ANY COVENANTY OR AGREEMENT OF BORROWER IN THIS SECURITY INSTRUMENT OR IN THE MOTZ, INCLUDING THE
COVENANTS TO PAY WHEN DUE ANY SUMS SECURED BY THIS SECURITY INSTRUMENT, LENDER MAY, AT }F=NDER'S QPTION,
DECLARE ALL SUMS SECURED BY THIS SECURITY INSTRUMENT TO BE IMMEDIATELY DUE AND PAYARPLI PRIOR TO
ACCELERATION LENDER SHALL MAIL NOTICE TO BORROWER AS PROVIDED N PARAGRAPH 16 HEREDF SPEC'FVING: (1) THE
BREACH: {2) THE ACTION REQUIRED TO CURE SUCH BREACH; (3) A DATE., NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE
1S MAILED TO BORROWER, BY WHICH SUCH BREACH MUST BE CURED; AND {4} THAT FAILURE TO CURE SUCH BREACH DN OR
BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS SECURITY
INSTRUMENT, FORECLOSURE BY JUDICJIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM
BORROWEA OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE
PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORRDWER TO ACCELERATION AND
FORECLOSURE. iF THE BREACH IS NOTCUAED ON ORBEFORE THEDATE SPECIFIEDINTHE NOTICE, LENDER AT LENDER'S GPTION
MAY DECLARE ALL OF THE SUMS SECURED BY THIS SECURITY INSTRUMENT TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT
FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED
TO COLLECT IN SUCH PROCEEDING ALL EXPENSES OF FORECLOSURE. INCLUDING. BUT NOT LIMITED TO. REASONABLE
ATTORNEY'S FEES, AND COSTS OF DOCUMENTARY EVIDENCE, ABSTRACTS AND TITLE REPORTS.

o 21. BORROWER'S RIGHT TQ REINSTATE. Notwithstanding Lender's acceleration ol the sums secured by this
Securily Insteement, Borrower shal! have the right to have any proceedings begun by Lender to enforce this Security Instrument
discontinuad at any time prior 1o erntry of a judgment enforcing this Security Instrument if: (a] Borvower pays Lender all sums which
would be then due under this Security instrumant and, the Note, if any, had no azceleration occured: () Borrower cures all breaches of
any other covenants or agreements of Borrower contained in this Security Instrument: (¢) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Security Instrument and in enforcing
Lender's remedies as provided in paragraph 20 hereof, including, but not limited to, reasenasbre attorney’s fees;: and (d) Borrower takes .
such action as Lender may reascanably requive 10 assure that the lien of this Security Instrumoent, Lender's interest in the property and -
Borrower's obligation ta pay the sums secured by this Security Instrument shall continue unimpaired. Upon such payment and cure by
Borrower, this Secumy Inslrumem and the nbllgmlons seculed hereby shall remain in full force and effect as if no acceleration had
occurred, ' ! o
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THE WESTERLY 43.37 FEET OF THE EASTERLY 136.45 PEET BOTH

AS MEASURED ALONG THE NORTHERLY AND EOUTHERLY LINES THEREOF
OF A TRACTY OF LAND BEING THAT PART OF LOT 1 IN KENROY'S
HUNTINGTON, BEIHG A SUBDIVISION OF PART OF THE EAST 1/2

OF SECTION 14, TOWMEHIP 41 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCIRBED AS FOLLOWS! COMMENCING
AT THE INTERSECTION OF THE WEST LINE OF SAID LOT 1 {BEING
THE WEST LINE OF THE NORTHEAST 1/4 OF THE SOUTIIEAST 1/4

OF SECTION 14 AFORESAID) WITH A HORTH LINE OF SAID LOT

1 (BEING THE NORTH LIHE OF THE SOUTH 20 ACRES COF THE
HORTUWEST 1/4 OF 'THE SOUTHEAST 1/4 OF SAID SECTION 14):
THENCE SOUTH 88 DEGREES 59 MINUTES 01 BECONDS WEST ALONG
SA1D HORTH LIHE OF SAID LQT 1, 216.76 FEET; THENCE SOUTH 01
DECREES 00 MINUTES 59 SECONDS EAST 204,75 FEET: TO A POINT
FOR A BEGINMNING OF THME LAHD HEREIN DESCRIBED THENCE NORTH 84
DEGREES 44 MINUTES 36 SECONDS EAST 106,16 FEET! THENCE SOUTH
05 DEGREES 15 MINUTES 24 SECONDS WEST 55,7% FEET! TO THE
PLACE OF BEGINHNING, IH COOK CcOQUNTY, I1LLINOIS,

ALL THAT PART LYING WESTERLY OF THE EASTERLY 116,45 FEET
BOTH AS MEASURED ALONG THE MORTHERLY AND SOUTHERLY LINES
PHERECF OF A TRACT OF LAND BEING THAT PART OF LOT } 1IN
<E'ROY'S HUNTINGTON, BEING A SUBDIVISION OF PART OF THE
FA5T.1/2 OF SECTION 14, TOWNSHIP 41 HORTH, RAHGE 11, EAST
OF TV#, THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMIENCTNG AT THE INTERSECTION CF 'PHE WEST LINE OF SAID
LOT 2 (BEING THE WEST LINE OF THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4_OF SECTICH 14 AFORESAID) WITH A NORTH LINE
OF SAID L2 a0 (BEING THE NORTH LINE OF THE SOUTH 20 ACRES
OF THE HORTMWEST.1/4 OF THE SOUTHEAST 1/4 OF SAID SECTION
14): ‘THENCE SCUTH B8P DEGREES 59 MINUTES 0} SECONDS WEST
ALONG SAID NONL'W LIME OF SAID LOT 1, 316.76 FERET! THENCE
SOUTH D1 DEGREES( Of MINUTES 59 SECONDS EAST 104,75 FEET:
TO A POINT FOR A ¥laCy OF BEGINNING OF THE LAND HEREIN
DESCRIBED THENCE HOM ¢ 84 DEGREES 44 MINUTES 16 SECOHDS
EAST 186.16 FEET! THEHUE SOUTH 05 DEGREES 15 MINUTES 24
SECONDS EAST $5.75 FEET: "dE/\CE SOUTH 44 DEGREES 44
MINUTES 36 SECONDS WEST 136.16 FEET! THENCE MORTH 0%
DEGREES 15 MINUTES 24 SECOHD% VEST 85,75 FEET: TC THE
PLACE OF BEGINNING, IM COOK rurTY, ILLINOIS.

PARCEL 2:
EASEMENTS FOR INGRESS AHD IGRESS ARDUAPEMANMT TO AND FOR THE

BENEFIT OF PARCELS 1 AND 2, AS SET FORTH 1IN THE DECLARATION
OF EASEMENTS RECORDED AS DOCUMEHT HUMBER 24274104,
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