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YA FORM 26.8310 (Home Loan) ILLINOIS
Rev, August 1981, se Optional. o <
Section 1810, Title 34, 7,5, €, ’

Accepinble 10
Federnt Nutlennl Martgage Assoclation

STHIS LOAN IS NOT ASSUMABLE -

MORTG AGE C WTHOUT THE APFROVAL OF THE
CcMC# 104512-9 , . VETERS NS ASMIRISTRATION OR (TS
VA§  $90-850 . AUTHORIZED AGENT. "

Tti1s | NDENTURE, made this day of February 19 89, between

pavid Lindberg and Margﬁerite C. Jung, his wife
Crown Mortgage Co.

a corporation organized and existing under’the laws of the State of Illinois
Mortgagee.

WITNESSETI - That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory notewxzopted and delivered by the Mortgapor, in favor of the Mortgagee, and bearing even date
. herewith, inthe prindimalsumoef Pifty Five Thousand and No/100ths
Dollars (3 55,000.00- -2 payable with interest at the rate of Ten per centum (p.086)
per annurz on the unpaid bcalance until paid, and made payable to the order of the Mortgagee at its office in
Oak Lawn , I71linois , or at such other place as the holder may designate in writing, and
delivered or mailed to the Martgagor; the said principal and interest being payable in monthly installments of
Four Hundred Eighty T=4 and 66/100ths--- Dollars (3 482.66 ) beginning on the first day of
March 1 , 1989 , andcontinuing on the first day of each month thereafter until the note is fully
paid, except that the final paymenvof principal and interest, if not sooner paid, shall be due and payable on the
first day of February 1 : 2019 - :

Now, THEREFORE, the said Mortgngol, for the better securing of the payment of said principal sum of
money and interest and the performarnce ot covenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgages, its successors or assigns, the following described real estate
situate, lying, and being in the county of cook - : S T and the
State of Nlinois, to wit: -

Lot 24 and the West half of Lot 25 ip Block 5 4n Mitchell's Addition to ‘:'
"Clarkdale, a Subdivisiocn of the North Half of «hr: South East Quarter of
Section 35, Township 38 North, Range 13, East of /tlie Third Principal Meri-
, dian, in Cook County, Illinois. : ) o

S

.

pPermanent Index No.: 19-35-404-054-0000 '

NI ANE &

oy 1 an

3554 W. 84th Street, Chicago, Illiocis 60652

9

o NS gy :
TR e el

COOK COUNTY - RECORDER - -

TogETHER wilh all and singular the tenements, hereditaments and appurtenances thercunto belonging, and
the rents, lssucs, and prolits thereol; and all fixtures now or herenfter attached to or used in conncection with
the premises herein deseribed and iu addition thereto the following degeribed household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness
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{b) The aggregate of the amounts payable pursuant to subparagraph (@) and those payable on the note
secured hereby, shall be paid in a aingle psyment eech month, to be applied to the following items in
the order stated:

I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
II. interest on the note secured hereby ; and
ITI. amortization of the principal of the said note.

: Any deficiency in the amount of any auch aggregate monthly payment shall, unless made good prior

- to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-

gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any

installment when paid more than fifteen (15) days after the due date thereof to cover the extra

expenae involved ir handling delinquent peyments, but such “late charge” shall not be payable out of

the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby. :

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be madP by the Mertgagor for such items or, at thg Mortgagee s option as Trustee shall be refunded
to the Mortgago. if, however, such monthly payments shall no‘t be' sufﬁcmnt to pay such items when the
same shall become /due and payable, the Mortgagor shall pay “to the Morlgagee as Trustee any amount neces-
sary to make up the deficiency. Such payments shall Be madé Within thirty (30) days after written notice
from the Mortgagee stuting the amount of the def;uency, which notice may be given by mail. If at any time
the Mortgagor shall tende- 1o the Mortgagee, in accordance with the provisions of tiie note secused hereby,
full payment of the entire indebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebteuness, credit to the account of the Mortgagor any credit balance remaining under
the prov:smns of subparagrapl fa) of the preceding paragraph. If lhere shall be a deflault under any of the
provisions of this mortgage, resulting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise after dofault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or =t the time the property is olherwise acquired, the amount then remaining
to credit of Mortgagor under said subpara;raph {a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining wnpeid under said note.

AS ADDITIONAL SECURITY for the paymon’. of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profits nsw due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagoel saall be entitled to collect and retain all of said rents, issues
and profits until defauilt hereunder, EXCEPT rents, honuses and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or herceafter i1 effact. The lessee, assignee or sublessee of such oil, gas
or mineral lease is directed to pay any profits, bonuses, 7airts, revenues or royalties to the owner of the indebt-

edness secured hereby.

MORTGAGOR WILL CONTINU0USLY maintain hazard insurznve, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements no»v 22 hereafter on said premises, and except when
payment for aill such premiums has theretofore been made, he/sh: wvill pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto lois peyable clauses in favor of and in form

acceptable to the Mortgagee. In event of loss Mortgagor will give immediateantice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insus.nce company concerned is hereby .
authorized and directed to make payment for such loss directly to the Morigssee instead of to the Mortgagor -
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, muy be applied by the Morigagee at .
its option either to the reduction of the indebtedness hereby secured or to the rsstoration or repair of the
property dameged. In event of foreclosure of this mortgage, or other transfer of title to. the mortgaged property

in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee.

IN THE EVENT of default in makmg any monthjy payment provlded for herein and iii-the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the (vhol= of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of ti:e Mortgagee,
without notice, become immediately due and payable.

IN THE EVENT that the whole of aaid debt is deciafed to be due, the Mortgagee shall have the right immedi-

ately to foreclose this mortgage, and upon the ﬁiing of any bill for that purpose, the court in which such bill is -

filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
_application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the mdebtedneas, costa taxes, insurance, and other items

necessary for the protection and preservation of the property. ...

IN Cask or FORECLOSURE of this mortgage by said Mortgag‘ee in any court of law or equity, a reasonable
sum shall be allowed for the sclicitor's fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all autlays for documentary evidence and the cost of & complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee

shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and .

charges of the attorneys or solicitors of the Mortgagee, so0 made parties, for services in such suit or proceed-

9e2L6008
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VA ASSUMPTION APPROVALS REQUIRED BY PUBLIC LAW 100-198

Attached to and made a part. of the VA Mortgage dated _February 6___ 1989 _,

between Crown Mortgage Co., wortgagee and pavid Lindberg and_Marauerike C. _lung.

__his Wifg-—————~—mmmmemaaa oo as mortgagor,

[P, -—

ACCELERATIUN: This loan is immediately due and payable upon Lramstfer of
the property . securing such lean Lo any transferee, unless the
acceptability ~f the assumption of the loan is established pursuant to
section 1817A ©f Chapter 37, Tikle 38, United States Code,

FUNDING FEE: A fee-uqual to one-half of 1 percent of the balance of this
loan as of the date of (tiaasfer of the property shall be payable at the
time of transftfer to the loan holder or its authorized agent, as trustee
for the Administrator of Vaterans Affairs, If the assumer fails to pay
this fee at the time of transfar, the fee shall constitute an additional
debt to that already secured by tiis instrument, shall bear interest at
the rate herein provided, and,  at the option of the payee of the
indebtedness hereby secured or (any transferee thereof, shall be
immediately due and pavable, This fee is autowatically. waived if the
assumer 1s exempt under the provisions of 38 1J,5.C, 1829(bh).

PROCESSING CHARGE: Upon application for approval to allow assumption of
this loan, a processing fee may be charged byl the loan holder or its
authorized agent for determining the creditwortiiiness of the assumer and
subsequently revising the holder's ownership recods when an approved
transfer is completed. The amount of this charge swall not. exceed the
maximum established by the Veteran's Administration fér a loan to which
section 1817A of Chapter 37, Title 38, United States Codcapplies.

INDEMNITY LIABILITY: [If this ebligation is assumed, then’  the assumer
hereby agrees to assume all of the obligations of the veteran  oinder the
terms of Lhe instruments creating and securing the loan, including the
obligation of the veteran to indemnify the Veterans Administration to the
extent of any claim payment arising from the guaranty or insurance of the
1nrpbfndnps created by this instrument,

AN V‘qlg%b'l

Davzd andbergerrowe:

FILE NAME: VAASSUM
DATE: 3/16/88
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