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First Federal Savings and Loan Association
of Rockford, 612 North Main Street, Rock-
ford, Iilinois 61103;

Under the supervision of ‘Holmstrom &
Green, 800 North Church Street, P.O. Box
589, Rockford, Ninois 61105,

83368963

iSpace Above This Line For Recording Datal

THIS IS A PURCHASE MONEY MORTGAGE

MORTGAGE

THIS MORTGAGE ("Secumy Instrument™) is given on . ... February .
19. B2, . The maripagor is...David L. .Novick (a.single.person). and Colin .G, Tinsley (a.......
.single. perna ("Borrower™). This Secunly Instrument is given 1o FIRST
FEDERAL SAVIGS AND LOAN ASSOCIATION OF ROCKFGRD, which is organized and existing under the,
laws of TRE UNITZD STATES OF AMERICA, and whose address is 612 North Main Street, Rockford, lllinaois
{(“Lender™). Borroweiowve; Lender the prmcnpal sum of....Eighty. Five .Thousand. Six Hundred and
Qo/100 ..v...Dollars(U.8,5...85,600.00........ ). This debt is evidenced by
Boarrower’s note dated the'saran duu. as this Security lnsu ument ‘\'ou. "}, which provides (or monthly payments, with
the fuli debt, il not paid earli<r, cOe and payable on.. .. March 1,.2019
This Security Instrument secuies vo:Lénder: (a) the rcpa) ment of th:. debt evidenced by the Note, with interest, and d”
renewals, extensions and modifizations; (b) the payment of ali other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Irstiument; and (c) the performance of Borrower’s covenants and agreements under
this Sccurity Instrument and the Note /' For thls purPosi:{ Horrower does hercby mortgage, grant and convey Lo Lender

the following described property located’in v .. .. COOK. .o . DERT-L R:.‘CD:\DEGUIIE Hinois:

i . TE2222 TRAN 4778 Q2714789 14it
s 2L 2 B #—RESUIHDEP
. COOK -COUNTY RECORDER

.t

Lots 4 and 5 in Block 2 in Subdivision of ‘Block 10 in Canal Trustee's
Subdivision in the West } of Section 5, Tcwrship 39 North, Range 14,
East of the Third Principal Meridian, in Cook Crunty, Illinodis.

PIN: 19-05-117-007 '

{City)

TGGETHER WITH all the improvements now or hereafler chcled on the property, and all easemeits, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part ol the property. All replacements and additions shall also be covered by this Security Instrument. Allof'the
foregoing is referred to in this Security Instrument asthe “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the, right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and’ will defend generally the title to the Property against all claims and demaunds. subject to any
encumbrances of record.

96‘89068

(&)
O

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security insirument covering real property.

Q{D\L ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
qj“ MORT 06 /85
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if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for Lthe
insurance terminates in accordance with Borvower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon &nd inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for comerance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a) the total amoun{ of th& $ums secuted lmmedlately
before the taking, divided by (b) the fair market value of the Property immediately before the [akmg Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if; afier notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier thé date the notice is
given, Lender is a:xthorized to collect and apply the proceeds, at its option, either ta restoration or repair of the Propernty or
to the sums secyvad Dy this Security Instrument, whether or not then due.

Uniess Lende- and Borrower otherwise agree in wmmg, any application of proceeds to principal shail not extend or
postpone the due cate of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower ?irt Released; Forbearance By Lender Not 8 Waiver. Extension of the time (or payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali r.ot operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requircd (o commence proceedings against any successor in interest or refuse 10 extend time for
payment or atherwise modify aptortization of the sums secured by this Security Instrument by reason ol any demand made
by the original Borrower or Borrowzi's successors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ~ercise of any right or remedy.

i1. Successors and Assigns ltowr’ Jeint and Several Llsbi!ity, Co-signers. The covenants and agreements of
this Security Instrument shall bind and b~nefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and zrecmnents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is-co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under th1e 1erms of this Security Instrument: (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and () agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommeodations with rerard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a lnw which sets maximum loan
charges, and that law is finally interpreted so that the (nterust or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, thei: fa) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) apy sums already vollected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chese’tn make this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. [f a refurid Jeduces principal, the reduction will be treated ns o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. I cnactment or zxpiration of applicabte laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable »zcording 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ins.rument and may invoke any remedies
permitted by paragrnph 19. If Lender excrcises this option, Lender shall take ti.=s1ps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrunsenrshnll be given by delivering it or by
mailing it by first class mail unless applicable Jaw reguires use of another method. T’:~.notice shaill be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nctice te Borcower., Any notice
provided for in this Security Instrument shal! be deemed to have been given to Borrower or Lender-wchen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federatia’ and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secudity” instrument or the
Note vonflicts with appficable faw, such conflict shall not affect other provisions of this Security Instrapiont or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrement and the
Note are declared Lo be severable.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. if all or any part of the Property or any
interest in it is sokd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at ils option. require immediale payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums secured by
this Security Instrument. If Borrawer fails to pay these sums prior to the expiration of this peried. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. . .If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumens; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures anpy default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occursed, However, this right to reinstate shall not apply in the case of aceeieration under paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ..10..... day of ... FehIaIN e, 19,82,
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust, or Deed to
Secure Debt (the "Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure

Borrower's Adjustable Rate Note to ..FIRST. EEREBAL SAVINGSE. ANR.LQAN ASSOQOCIATION OF ROQCKFORD
(the “Lender”) of the same date {the “Note™) and coveéring the

property described in the Security Instrument and located at:

3341 Hest. Blackhawk.,.. fhicagn.. 11hinqis.. 00622
i ' {Property Address)

The Note contains provisions allowing for changes in the interest rate. If the interest rate
increases, the Borrower's monthly payments will be higher. If the interest rate decreases,

the Borrower's monthly payments will be lower.
ADDITIONAL COVENANTS. In addition to the covenant and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:

A. INTEREGY TATE AND MONTHLY PAYMENT CHANGES
The Note provides Zor an initial interest rate of ....1.0.0........%. Section 4 of the Note provides for changes in the
interest rate and the ioonthly payments, as follows:

4. INTEREST RASE AN MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay ‘nry change on the ... 8%............. day of ..M e 19,28, and
on that day of the month every 2 moenths thereafter. Each date on which my interest rate could change
is called a “Change Date.”

(B)Y The Index )

Beginning with the first Change Daie, my interest rate wili be based on an “Index.” The Index is the weekl
average yield on United States Treasury secu/riti 2s adjusted to a constant maturity of ..ot YEars, as made
available by the Federal Reserve Board.  The raost recent Index figure available as of 45 days before each Change

Date is called the “Current Index.”
If the Index is no longer available, the Note Foldriwvill choose a new index which is based upon comparable
information. The Note Holder will ‘give me notic# of (ts clioice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate riy new interest rate by adding ... ThIRE. .,
; ' - percentage points (....3 #) t» the Current Index. The sum will be my new

interest rate.

The Note Holder will then déwrminé the amount of the monthlv. zayment that would be sufficient to repay in full
the principal I am expected 1o owe on the Change Date in substantially equa! payments by the maturity date at my
new interest rate. The result of this caiculation will be the new amount of myv'monthly payment.

{D) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay ine amount of my new monthly
payment beginning on the first monthly ‘payment date after the Change Date util the amount of my monthly

payment changes again.

{E) Notice of Changes

The Note Holder wili mail or deliver to me a hotice before each Change Date. The notics‘will advise me of:
(i) the new interest rate on my loan as of the Change Date;
(ii) the amount of my monthly payment following the Change Date;
(iii) any additional mattefs which the Note Holder is required to disclose; and
(iv) (he_rtitlé and telephone number of a person who will answer any question I may have regarding the

notice.

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4, Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable 1o
the Property which may attain a priority over this Security Instrument, and leaschold payments or ground rents, if
any, in the manner provided under paragraph 2 hereof or, if mot paid in such manner, by Borrower making payment,
when due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under
this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receipis evidencing such payments. Borrewer shall promptly discharge any lien which has priority over this Security
Instrument; however, Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in
writing to the payment of the obligation secured by such lien in a manner accepiable 1o Lender; (b) shall in good

GENERAL FORM—FHLMC UNIFORM ADJUSTABLE RATE LOAN—(TREASURY INDEX)—3/83

44460-1 SAF Sysiems and Forms
However, in no event shall the new interest rate be less than 8%, and more than
14.50%.
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this .10th. day of ... February. ... .1989...,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’™) of the same dale given by the undersigned (the “Borrower’) 10 secure Bormower's Note 10
..... First Federal Savings & Loan Association of Rockford .= . .. .. ... (he “Lender")

of the same date and covering the property described in the Security Instrument und located at:

..... [Property Address]

2.4 FAMILY COVENANTS, In addition fo the coveaants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agrec to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinarces, regulations and requirements of any governmental body applicable to the Propenty.

B, SUBOKUINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Sccurity Instrumueind 2o be perfected against the Property without Lender’s prior written pesmiission.

C. RENT LOsF INSURANCE, Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is reosirod by Uniform Covenant 5.
D. “BORROWER’S KICT TO REINSTATE” DELETED. Uniform Covenant i8 is deleted.

E. ASSIGNMENT OF LZASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in conrieciion with leases of the Property. Upon the assignment, Lender shall have the right 1o

modify, extend or terminate the exisiing ieases and to execute new leases, in Lender's sole discretion. As used in this

paragraph E, the word “lease”™ shall mean “sut'ease’ if the Security Instrnunent is on a Icasehold.

F. ASSIGNMENT OF RENTS, Borrowrr unconditionally assigns and transfers 1o Lender all the rents and revenues of
the Property. Borrower suthorizes Lender or Lender s agents to collect the renats and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender's mzents. However, prior to Lender’s notice 1o Borrower of Borrower's

breach of any covenant or agreement in the Security Injtrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrow/r. This assignment of rents constitutes an absolute assignment and

not an assignment for additional security only.
If Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrower as trustee Yor

benefit of Lender only, 1o be applied 10 the sums secured by the Scovrity Instrument: (ii} Lender shall be entitled 1o collect and
receive g} of the rents of the Property; and (iii) each tenani of the rorerty shall pay all repts due and unpaid to Lender or

Lender's apent on Lender's written demand 1o the tenant.
Borrower has not executed any prior assignment of the reats and has=/Jo1 and will not perform any act that would prevent

Lender from exercising its rights under this paragraph F
Lender shall aot be required to enter upen, take control of or maintain the “ropenty before or afier giving notice of

breach to Borrower. However. Lender or a judicially appointed receiver may do e at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or /emcdy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument‘y paid in full.

G. CROSS-DEFAULT PROVISION. Berrower's defauit or breach under any note o agreement in which Lender has
an interesi shall be a breach under the Security Instrument and Lender may invoke wny of the/remezdies permitted by the

Security Instrument.

By SIGNING BELOW, Borrower aceepts and agrees t/othq termy and provisions contained in this 2-4 Fanily Rider.
i 74 P
- e -

-Borrowar

......................................................................................................... (Seal)
-Borrowet

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform Insttument Form 3170 12/83
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