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LEGAL CESCRIPTICN:

Iot 10 (except the East 18 feet thereof) and all of Lot

11
Park, in the Scutheast quarter of the Northwest quarter of quarter
of Section 31, township 41 North, Range 14 East of the Third Principal Meridian,

in Couk County, Ilinois.

COMMONLY XNOWN AS: 7/091l-25 N. Wilcott/1847-53 W. Greenleaf, Chicago, 1L

Permenant Real Estate InZex Number: 11-31-210-001-~0000
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FROMISSORY NOTE
$360,000.00 Septarber 3 » 1987

FCR VALUE RECEIVED the undersigned, Mr. Ronmald Brazener and Mr. larry Floria
("Borrowers®), tnenats in caman, promise to pay to the order of the Oak Park
Trust & Savings Bank, an Illinois corporation (sald Bank and each successive
owner ard holder of this Note being hereinafter called "Holder"), the principal
s of Three Hundred and Sixty Thousand ($360,000,00) Dollars, or so mxh thereof
as may from time to time be autstanding hereunder, together with interest on the
balance of principal from time to time remaining urpaid, in the amounts, at the
rates and on the dates hereafter set forth.

{a) Monthly payments of interest anly, at a rate equal to the prime
rate o% imerest from time to time ammounced ard in effect at the Oak Park Trust
& Savirys Bank, plus two (2%) percent per ammum, on the first day of each
calendzr wrath following the initial disbursement hereunder, begiming on
November 1, 1387 and continuing on the tirst day of each succeeding month to and
including Octar 1, 1988,

(b) Tha entirs cutstanding principal balance, together with all
accrued and upaid interest, and all other amounts due hereumder, shall be paid
on October 1, 1988, |

The balance due cn account of this wcie may be prepaid, without premium or
penalty, in whole or in part an any recuiar installment peyment date, and ail
accrued interest hereon shall be payable ard shall be paid on the dats of

prepayment.,

Payment upon this Note shall be made in laviAil money of
such place as the Holder of this Note may from timetr time in writing appoint
ard in the abeence of such appointment, shall be mads a% the offices of
Trust & Savings Bank, 1044 Lake Street, Oak Park, Illinols, 60301,

without limiting the provisions of the succeeding paraciriohs, in the even
any payment of interest or principal is not paid within ten (20} days aftar the
date the same is dus, the uxlersigned prumised to pay a "ILate Ciavge” of five
(5%) peromnt of the amomnt so overdue to defray the expense incidar: to handling
any such delinguent payment or payments.

This Note is secured by an irstnument entitled "Real Estate Mortgage and
Assigrment of Remts" ("™Mortgage") executed and delivered concurrently herewith.

At the election of the Holder hereof, without notice, the principal sum :
remaining unpaid hereon, together with accrued interest, shall be and beowme at (.
once due and payable in the case of default for fifteen (15) days in the paymertp+
of principal or interest when due in accordance with the terms hereof or upon
mmofw"t::mtofmfault'mmrmmrtgaqa.

Under the provisions of the Mortgage and the unpaid balanoe hereunder may,

at the option of the Holder, be accelerated and become due and payable forthwith
upon the happening of certain events as set forth therein., The Mortgage is, by

EXHIBIT B
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this reference, incorporated herein in its entirety and notice is given of such
possibility of acoaleration.

The principal hereof, including each installment of principal, shall bear
interest after the ccourrence of an event of default, not cured within the
applicable cure period, at the amual rate (herein called the "Default Rate")

determined by adding five (5%) percentage points to the interest rate then
recuired to be paid, as above provided, on the principal balance.

Borrower waives presentment, notice of dishonor, protest and notice of
protest,

wmmmmofunmﬂmmmwdz

dishursed by Holder by mail, wire transfer or other delivery to Borrower,

mcrr:m or otherwise for the benefit of Borrower shall, for all purposes, be
deemed crhstanding hereurder and received by Borrower as of the accrue arxi be

'
i)

payable o such funds fras ard after the date of such mailing, wire tramsfer or

other delivery until repaid to Holder, notwithstanding the fact that such furds
mymtatwtmmmmittdbymmwmm

Time is of the arsence of this Note and each provision herect.

-

. Ronald Brazeser

4 7

M. /2Tty Poria

EXHIBIT B
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PROMISSORY NOTE

$140,000.00 September , 1987

FOR VALUE RECEIVED the undersigned, Mr, Ronald Brazener and Mr. larry Floria
("Borrowers"), tnenats in common, promise to pay to the order of the Oak Park
Trust & Savings Bank, an Illinois corporation (said Bank and each successive
owner and holder of this Note being hereinafter called "Holder"), the principal
sum of One Hurxdred Forty Thousand ($140,000.00) Dollars, or so mich thereof as
may from time to time be outstanding hereunder, together with interest on the
balance of principal fram time to time remaining unpaid, in the amounts, at the
rates and on the dates hereafter set forth.

{a) Monthly payments of interest only, at a rate equal to the prime
rate of (irterest from time to time anmauced and in effect at the Oak Park Trust
& Savings Balk, plus two (2%) percent per anmm, on the first day of each
calendar morch following the initial disbursement heceunder, beginning on
Novenber 1, 1587 and contiruing on the first day of each succeeding month to and
including October 1, 1938,

(b} The entire oststanding principal balance, together with all
accrued and unpaid interest, and all other amaunts due hereunder, ghall be paid

on October 1, 1988,

The balance due on account of this Nota w2y be prepaid, without premium or
penalty, in whole or in part on any requirs installment payment date, and all
accTued interest hereon shall be payable and chall be paid on the date of

prepayment.
Payment upon this Note shall be made in lawful aney of the United States at

Sta
such place as the Holder of this Note may from time ¢o time in writing appoint
ard in the absence of such appointment, shall be made at the offices of Gak Park

Trust & Savings Bank, 1044 lake Street, Oak Pa:k, I1linciiz, 60301,

without limiting the provisiuns of the succeeding paragiari;. In the even
any payment of interest or principal is not paid within ten (1C) d2ys after the
date the same is due, the undersigned promised to pay a "late Chavy:" of five
(ﬂ)m&oﬁﬂnm&mmwmyﬂwmmﬁmtwmm

any such delinquent payment or payments. ¢

This Note is secured by an instrument entitled "Real Estate Mortgage amd -
Assigmment of Remts" ("Mortgage”) executed and delivered concurrently herewith.

At the election of the Holder hereof, without notice, the principal sum
remaining unpaid hereon, together with accrued interest, shall be and became at
once due ard payable in the case of default for fifteen (15) days in the payment
of principal or interest when due in accordance with tha terms hereof or upon the

occurrence of any "Evgnt of Default" under the Mortgage.
Urﬂerﬂmprwisiuaofﬂnmrtgaqeamunmpaidbalmmﬂﬂermy,

at the option of the Holder, be accelerated and beccme due and payable forthwith
upon the happening of certain events as set forth therein. The Mortgage is, by

EXHIBIT C
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this reference, incorporated herein in its entirety and notice is given of such
possibility of acceleration,

The principal hereof, including each installment of principal, shall bear
interest after the occurrence of an event of default, not cured within the
applicable cure pericd, at the awwal rate (herein called the "Default Rate")
determined by adding five (5¥%) percentage points to the interest rate then
required to be paid, as above provided, on the principal bhalance.

Borrower walves presentment, notice of dishonor, protest and notice of
protest,

tunds representing the proceeds of the indebtedness evidenced herein which
are disbursed by Holder by mail, wire transfer or other delivery to Borrower,
Escrowers or otherwise for the benefit of Borrower ghall, for all purposes, be
decmed outstanding hereunder and received by Borrower as of the accrue and be
payable upar, such funds from and after the date of such mailing, wire transfer or
other delivery vitil repaid to Holder, notwithstamling the fact that such funds
may not at any timc have been remitted by suwch Escrowees to the Borrower.

Time is of the cesance of this Note and each provision hereof.

1
i
Mr. Lzay Floria

0TCS9068
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