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MORTGAGE 1921000111

THIS MORTGAGE  (“Security Instrument™)is given on  JANUARY 30 )
19 89 Themorigegors TERRI A. MC AULEY, SINGLE, NEVER BEEN MARRIED 890694]_5

(" Borrower™). This Security Instrument is given to SUBURBAN METRO MORTGAGE CORP.
ITS SUCCESSORS AND/OR ASSIGNS .
which is organized and existagunder the laws of , and whose address is
1375 EAST WCODFIFLD ROAD
SCHAUMBURG, ILLINCI3 60173-4931 (“Eender™).

Borrower owes Lender the princinisum of

ONE HUNDRED FIFTY ONE THOUSAND TWO HUNDRED AND NG/100

Dollars (U.S:8 151,200.00 ). This debt is evidenced by Borrower's note

dintedd the same date as this Security Instrument ( Note'), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on FEBRu2RY 1, 20 lB This Security lastrument
secures to Lender: (a) the repayment of the debidvidenced by the Note, with interest, and all renewals, extensions and
modilications; (b) the payment of all other sums, with nzerest, advanced under paragraph 710 protect the security of this
Sceurity Instrument; and (¢} the performance of Borreazi's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage grant and convey to Lender the following described property

locitted in COOK County, Hlinois:
UNIT 2050-1 IN 2050-52 NORTH BURLING STREET CONDOMINIUM, TOGETHER
WITH AN UNDIVIDED PERCENT INTEREST 1N THE COMMON ELEMENTS AS

DEFINED AND DELINEATED IN THE DECLARAZ 7SN RECORDED AS DOCUMENT
NUMBER 25019838, IN SECTION 33, TOWNSHIZ 40 NORTH, RANGE 14, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK [OUNTY, ILLINOIS.

GIT69068

14-33-125-037-1001

2050 NORTH BURLING STREET-UNIT 1-8 CHICAGO

which has the address of
[Stroet) [City]

60614

12 Codel

fihitrons (" Property Address™);

FOGEHTHER WITH all the improvements now os hereafter erected on the property, and all casements, rights,
appurteninces, rents, royaltics, rmneral, ;i and gas rights and profits, water rights and stock and abl fixtures now or
hereafter s part of the propeety. A replacements and additions shall also be covered by this Security Instrument, All of the
foregenng is referred tom this Securnty Instrument as the "Property.”

BORROWE R CovINANTS that Burrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and comvey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warranis and will defend generally the nitle 1o the Property against all claims and demands, subjeet to any
encumbrunces of record.

THIS SECURTEY INSTRUMES T combine: uniform covenants for national use snd non-uniform covenants with
Iimited sarbons by junsdiction to constitute s uniform security instrument covering real property.

$17.00 MAIL

ILLINOIS —-Singte 7 amiiy-~FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
(ZD -6FL) auo, o AAORTGAGE 1 OAMS 4 13911703 100 » (HODISZ! 7281 Amended 6/87
AL
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Berrower notice at the time of ar prior to an inspection specifying reasanable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied 1o the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid {0 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thai the condemnor offers (o
make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is au’s.orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
(o the sums securl by this Security Insirument, whether or pot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dace o7 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenits.

10, Borrower N2t Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizrior. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nci onerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required.1o'commence proceedings against any successor in interes! or refuse 1o extend time for
payment or otherwise modify aino/tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow.r'z successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex=rcise of any right or remedy.

11. Successors and Assigns Boun; Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and bepZfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag-cerents shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: (&) is co-signing this Security Instrumeni only 1o morigage, grant and convey
that Borrower's interesl in the Property under tnz te'ms of this Security Instrument; (b} is not personaily obligated 1o pay
the sums secured by this Security Instrument; and'(<yagrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regeid 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Secusicy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so tha! the irterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:{#} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} ary/'s:ums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choolie ro.make this refund by reducing the principal owed
under the Note or by making a direct payment (o Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment or eirivation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable aczarding toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security (nstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument.ana’i be given by delivering it or by
maiting it by first class mail unless applicable law requires use of another method. Thc worice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any ncticeio Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by natice to Borrower. Any notice
provided for in this Security Instrumeni shajf be deemed to have been given to Borrower or Lende whien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal a2 »ud the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lusirumeni or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurien. or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrvinent and the
Note are declared to be severabi:.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if'a beneficial interest in Borrower is sold ar transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sake contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleranon
occurred; (b) cures any default of’ any other cavenants or agreements; (¢} pays al} eapenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the cbligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

STV69068
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ADJUSTABLE RATE RIDER

(1 Yeuar Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  30TH  day of JANUARY L1989 ,andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument’™) of the sume date given by the undersigned (the ' Borrower”') 1o secure Borrower's Adjustable
Rare Note (the ' Note') toSUBURBAN METRO MORTGAGE CORP., ITS
SUCCESSORS AND/OR ASSIGNS (the *‘Lender’) of the same date and covering the property described

in the Security Instrument and located at:

2050 NORTH BURLING STREET-UNIT 1-S, CHICAGO, ILLINQIS 60614
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMDUNT THE BORROWER'S
INTEREST BATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Enstrument,
Borrower and Feraer further covenant and agree as follows:
A. INTERFST RAYVE AND MONTHLY PAYMENT CHANGES
The Note provides tor s aitial interest rate of 9« 375 ¢, The Note provides for changes in the interest rate und the
monthly payments, as tellesws:
4. INTEREST RATE ANDMONTHLY PAYMENT CHANGES

{(A) Change Dates
The interest rate 1 will pay macshaage on the first day of FEBRUARY .19 92 and on that day

every 12th month thereatter, Each date oo which my interest rale could change is called a **Change BDate."’

(B) The Index
Beginning with the first Change Date,(my imterest rate will be based on an Index, The “Index’" is the weekly

average vield on United States Treasury securiniey adjosted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index fizure available as of the date 45 days before each Change Date

is catled the ' Current Index.”
[f the Index is no longer available, the Note Holder vill choose a new index which is based upon compurable

intoration. The Note Holder will give me notice of thinchoice,

(C) Caleulation of Changes
Betore cach Change Date, the Note Holder will caleufate’ oy new interest rate by adding 2.750
pereentage paints @ , 750 %oy 10 the vaerent Index. The Note Holder will then round
the resubt of this addition 1o the nearest one-eighth of one percentasepoint (G.125%). Subject to the limits stated
in Section (I3} below, this rounded amount will be my new interest rage=until the next Change Date,
The MNote Holder will then determine the amount of the monthly payiaent that would be sufficient (o repay
the unpaid principal thar 1 am expected to owe at the Change Dace in fuiiodi the maturity date it my new interest
rate in substantially equal payments. The result of this caleulation will be the oy amount of my mouthiy paymeni,

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the tiest Change Date will not be greater than 11..375 % orless than
7.375 &g, Therealter, my interest rate will never be increased or decreased on ahay single Change Date by
miore than Lwo percentage points (2.0%) from the rate of interest | have been paying for the precedang cwelve months, My

interest rate will never be greater than 15.375 Y.

(E) Effective Date of Changes

My new interest rate will become effective on each Charnige Date. | will pay the amount of =yviaew monthly
payment beginping on the first monthly payment date after the Change Date until the amount of my ionthly pay-

ment changes again,

{F) Notice of Changes

The Note Holder will deliver o mail to me a notice of any changes in aty interest rate and the ameount of iny
monthly piyment before the eftfective date of any change. The notice will include information required by law 10
be given me and also the tle and telephone number of a person who will answer any quesiion [ may have regarding
the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Ugiform Covenant 17 of the Secnrity Instrument is amended to read as follows:

Transfer of the Property or w BeneFicial Interest in Borrower, 11 all or any part of the Property or any interest
in i is soli or transterred (or it a beneticial interest in Borrower s sold or transferred and Borrower is not a patural
person) without [ender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is
prohibited by federal faw as of the date of this Security Instrument. Lender also shall not exercise this option if:
(i) Borrower vauses (o be submitted 1o Lender information required by Lender 1o evaluate the intended transleree
as it o new loan were being made to the transteree; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty bstriment is accepable 1o L ender.

To tLe extent permitied by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's con-
sent to the loan assumption. Lender may also require the transferce to sign an assumption agreement that is accept-
able to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borcower will continue to be obtigated under the Note and this Sceurity Instrnment unless
Fender releases Borrower in wriling.

MULFISTATE ADJUSTABLE RATE RIDERt ARM 62  Single Fonuly  Faninie Mas/Fraddie Mac Untlarm Instrument Form 31%1Y 386
@-_ 822A wau VR MORTEGAGE TORMS + (301261 JID0 ¢ (DOILZT 11
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