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lhis Indenture, made lhn Jun day of \.,.JJ’LLuy , 1932 | between
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, Morgagor, and

AACICAMTIN AORES T '1’\""“",.. CORYIIATTION
a corporation vrgantzed and existing under the faws of U DIADE oF MIGTIGA) , Mortgagee,
Wilnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
darte herewith, in the principal sum of o e 0 i ) o nsdrecd ancd TO/100
’ Dollars (§ 775, 100,00 )
payable with interest o2she rate of 7wl Lo all
per centum ( Lo »" Up) pﬂ anfum on the unpaid balance untid paid, and made payable to the ordcr of the Mortgagee at its office in
R B s U ROt R ST, D 42034 , OF
it such other pLu- a the htloer iy dwyulc in wnting, wxd ckh.crui the said principal and interest bcmg payable in monthly instatlments of

Slroamneasan Ll
Doliars (S 625,12 )
on the firs day of L0 L1959 and a like sum on the lirst day of vach and every month thereafter until the note
is fully paid, except that the finad pavment-f principal and interest, if not sooner paid, shall be due and payable on the firsi day
of OIS T , 2017

Now, Therefore, the said Mortgagor, for the betersoring of U payment of the said prinapal sum of money and interest and the performance
of the covenants and agreements herdn contained, does ovabase prosents Mortgage wxd Warrant unto the Mortgagee, its successors or assighs,
the following described Real Estate situate, fying, and being.n the county of U0

s, the State of llinois, 1o wit:
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and (ixtures of every kind for the purpose of supplying or distributing heat, light, waler, or pawer, and all piumbing and
other fixtures in, or that may be phiced in, any building now or herealter standing on said land, and also all the estate, right, title, and interest
of the said Morgegor in and to sidd premises.

This form is used in connegtion with mortgages insurad under the one- to lour-family programs of the National Housing Act which require
a Onae-Titna Mortgage Insurance Premium payment tincluding sectians 203(b} and (I} in accordance with the regulations {or those progrems.

HUD-82116-M.1 (9-86 Edition)
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of loss if not made promptly by Mortgagor, and cach insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly 10 the Morigagee instead of (o the
Mortgagor and the Morigagee joinily, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at s option
cither 1o the raduction of the indebledness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transier of title (o the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Morlgagor in and (o any insurance
palicies then in force shall pass 10 the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, o
the extent of the full amount of indebtedness upon this Mortgage,
and the Note secured hireby remaining unpaic, are hereby assigned
by the Mortgagor (o the ivortgagee and shall e paid forthwith 10
the Mortgagee to be applied Sy, it on account of the indebtedness
secured hereby, whether due-ci 2ot

The Morigagor Further Agreesitiici should this mortgage and
the note secured hereby not be cligibé ,fm,j_nsuranpe slndcr the
Nationa! Housing Act, within ARTY (60
from the date hereol {writien statementof any_officer of the
Department of Housing and Urban Developnient or-authorized
agent of the Secretary of Housiggla Ur(baa Development dated
subsequent (o the ola L0) days

days

time from the date of this morigage, declining o insus= szid note
and this mortgage being deemed conclusive proof of suca ineligbili-
ty), the Mortgagee or the hoider of the note may. at ils optior.
declare all sums secured hereby immediately due and payable.ivor
withstanding the foregeing, this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National

Housing Act is due to the Morigagee's failure to remit the Na-
tional Housing Act is due 1o the Mortgagee's failure (o remit the
mortgage insurance premium to the Depariment of Housing and

Urban Bevelopment,

In the Event of default in making any monthly payment pro-
vided for herein and in the noie secured hereby for a period of
thirty {30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
nolice, become immediately due and payable.

And In The Event thai the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediately 1o {oreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Morigagor, or
any party claiming under said Mortgagor, and without regard to
the solvercy or insolvency of the persan or persons liable for the
payment of the indebiedness secured hereby, at the time of such
applications for appointment of & receiver, or for an order to place
Mortgagee in possession of the premises and withoul regard to the
value of said premises or whether the same shalf be then occupied
by the owner of the equity of redemplion, as a homestead, enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profiis of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deli-
ciency, during the full statutory period of redemption. and such
rents, issues, and profits when cotiected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in passession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
mortgage, the said Mortgagee, in iis discretion, may: keep the
said premises in good repair, pay such current or back taxes and
assessments as may be due on the said peemises; pay for and

. maintain such insurance in such amounts as shall have been re

guired by the Mortgagee, lease the said premises (o the Mort:
gagor or others upon such terms and cenditions, either within
or beyond any period of redemption. as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary to carry nut the provisions of this paragraph.

And in Case of Foreclosure of this morigage by said Mort-
gagee in any court of law or equity, a reasonable sum shail be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding. and also for al) outlays for
documentary evidence and the cost of a complele absiract of
title for the purpose of such foreclosure; and n case of any
other suit, or legal proceeding, wherein the Morigagee shall be
made a party thereto by reason of this mortgage, its cosis and
expenses, and the reasonable fees and charges of the attorneys
or solicilors of the Morigagee, so made parties, for services in
such suit or proceedings. shall be a further tien and charge upon
the said premises under this mortgage, and al! such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreciosing thus
morigage and be paid out of the proceeds of any sale made in
pursuance of any such deeree: (1} All (he costs of such suit or
suils, advertising, sale, and conveyance, including attorneys’,
<olicjtors’, and stenographers’ fees, outlays for documeniary
evidines and cost of said abstract and examinarion of title; (2}
all the zioneys advanced by the Mortgagee. if any, for the pur-
pose autlioniznd in the morigage with interest on such advances
at the rate s“i-forth in 1he note secured hereby, from the time
such advances arz made: (31 all the accrued interest remaining
unpaid on the indebieriiess hereby secured; and (4) all the said
principal money remaiang unpaid. The overplus of the proceeds
of the sale, il any. shatlibéa be paid 10 the Morigagor.

If the Morigagor shail pay said-note at the time and in the
manner aforesaid and shall abide by, comply with, and duly per-
form ali the covenants and agreeme s herein, then this con-
veyance shall be null and void and hargigee will, within thirty
{30) days after written demand therefor ‘ov'Morigagor, execute a
release or satisfaction of this mortgage. and Miortgagor hereby
waives the benefits of all statutes or laws which <cquire the
carlier execution or delivery of such release or satisfaction by

Mortgages.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall opesate 1o release, in
any manner, the original habilily of the Morlgagor.

The Covenants Herein Contalned shall bind. and the benefits
and advantages shall inure, 10 the respective heirs, executors,
administrators, successors, and assigns of the parties herelo.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shali include the
feminine, AR TER T SR

TR A i AR A S ey ey
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Palicy Rider is made this 7th duy of  FEBRUARY ,19 89 andis
incorporated into and shafl be deeted to amend and supplement the Morigage, Deed of Trust, or Deed to Secure
Debt (the " usteument') of the same date given by the undersigned (the **Mortgagor™) to seeure the Mortgagor's

Noje fihe Note') of the same date to
INDEPENDENCE ONE MORTGAGE CORPORATION

(the *Wlorgagee™) and vovering the property deseribed in the Instrument and located at:

2209 NDRTH NAGLE AVENUE, CHICAGD, ILLINDIS 60635
tPraperty Address)

AMENDEDCOVENANT. In addition 10 the covenants and agreements made in the Instrument, Morigagee and

Mortgapor further cownipag and agree as follows:

The Muregagee shaedt, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums sectired by chis tortgage to be immediately due and payabile if alt or part of the prop-
erty is sold or otherwise translersed tother thian by devise, descent or operation of law) by the ort-
gigor, pursuant to & contract O sake executed not later than (XKi12 ) 24 months after the date on
which the mortgage is exeented, o pticehaser whose credit has not been approved in tecordance

with the regquirements of the Comvassiories,

IN WIENESS WHEREOL, the Mortgagor hag exesuted this Assumption Policy Rider,
ti 4 Bz.-(o“ O"l : /?"’ 60 ,r%‘\
AT A e L (Seal) O Aot Ly, St U (Seal)
JOHN A, BENTER, JR{ Mortgigor OkAMAY BEN(‘P R Mortgagor
RN b.111:1) e (Bealy
Mortgagor Mortgagor
fSign Criginal Only)
NOTE: I the propety is not the peincipal or secomtary residence of te Morigagor, 24 momths will be cheeket instead of 12 months.
(Spaece below this bne Tor acknowledgement). o oLl
11/88

@ -521 war FHA Assumphon Policy Rider  Multistate
VAP MOHIGAGE 1OIMS + (00293 5100 o (HOOIBI1 /201t
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