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COOK COUNTY. ILLING: .
FILED FOR RECURD

[989 FEB |4 PH 2 54 - B9n69051

9063053

[Space Above This Line For Recording Dats)

$18.00

MORTGAGE

THISMORTGAGE (“Security Instrument™)is givenon ~ FEERUARY BTH

89 The m-rtgagoris S .
CHRISTOPHER M. COCKERILL, DIVORCED AND NOT SINCE

19

REMARRIED

(" Borrower”"). This Uerurity Instrument is given to ANCHOR MORTGAGE SERVICES INC.

which is organized and exis(iws, under the lawsof THE STATE OF NEW JERSEY , and whose address is
1460 VALLEY ROAD, Wﬁ?:i:‘f, NEW JERSEY 07470

(**Lender™).

RS oes Lender the princiyal sum of ONE HUNDRED FORTY-TWO THOUSAND FOUR HUNDRED AND

Dollars (Ui, 142,400.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Inslﬁnﬂﬁnt (“N‘Igtc"),z\gliigh provides for monthly payments, with the full debt, it not

paid earlier, due and payable on L This Security Instrument

secures to Lender: (a) the repayment of the debi evnienced by the Note, with interest, and all renewals, extensions and
modifications; () the payment of all other sums, wit¥ juterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrdy er’s coverants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgag~, grant and convey to Lender the following descritd property
located in CO0K County, Hlinois:

SEE LEGAL DESCRIPTION RIDER ATTACHED HERET(, ?ND FORMING A PART HEREOF. i .

R

-t -
SEz CONDOMINIUM RIDER ATTACHED HERETO AND FORKING A PART HEREOF FOR ADDITIOHABii oo
TERMS, COVENANTS AND CONDITIONS. o

- A

TAX I1.D.#: 17-10-214-005-0000

BOX 333-GG

SEE ADJUSTABLE RATE .l'\’I"DER ATTACHED HERI;:TO AND MADE A PART HEREQF
FOR ADDITIONAL TERMS, COVENANTS AND CONDITIONS OF THIS MORTGAGE.

THIS INSTRUMENT ._PR_E'PARED BY: AND MAIL TO"

RAMONA R. BARRETT -

ANCHOR MORTGAGE SERVICES INC.
1008 EAST RAND ROAD

MT. PROSPECT, IL 6005%

which has the addressof 505 N. LAKE SHORE DRIVE CHICAGO
[Street] {City}

Minois 605611 (“Property Address");
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacemenis and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of recard.
Borrower warranis and will defend generally the title (1o the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
-6 1L VMP MORTGAGE FORMS » (313) 782-4700 « {800} 521.7291
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1. Payment of Principal and Interest; Prepnyment and Late Charges,  Borrower shall promptly pay when due
the principal of and intérest on the debt evidenced by the Note and any prepuyment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {“Funds"} equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrumeng; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a fed
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escr
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow iterhs, unless “Z;
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge¥Borfower.and - <
Lender may agree in writing that interesi shall be paid on the Funds. Unless an agreement is made or upplisgablc law
requires interest to be paid, Lender shall not be reguired to pay Borrower any interest or earnings on the Funds. Lender ™.
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and.the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the arount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall-exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. IT the |
amount of the Frunds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary.ty make up the deficiency in one or more payments as required by Lender.

Upon paym<nt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower -
any Funds held by I'eniler. if under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later . *
than immediately price 76 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time.of
application as a creditazainst the sums secured by this Security Instrument. )

3. Application of Purments. Unless applicable law provides otherwise, all payments received by Lender under™ -
paragraphs | and 2 shall be arpli-d: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabld ur.der paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Bor'Gwer shall pay all taxes, assessmenls, charges, fines and impositions attributable to'the
Property which may atiain pricrity aver this Security Instrument, and leasehold payments or ground reats, if any.
Borrower shall pay these obligations i~ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the personOwed.payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow r mi kes these payments directly, Borrower shal] promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any tier. which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the dbligation sicuec by the lien in a manner acceptable to Lender; (b} coniests in good
faith the lien by, or defends against enforcement o*ia+ lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of an;’ part of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/chis Security Instrument. If Lender detenmines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ti ke »ne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverier:s now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “‘extender caverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower zupject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha'l include a standard morigage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requires /#scrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower saa!s sive prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be dpplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s Gesurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, vh2 insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any eices: paid lo Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha: the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds (o.repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-3; neriod will begin
when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sneilnot extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of tiiz payments. 1T
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrawer shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or {o enforce laws or
regulations}, then Lender may do and pay for whatever. is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums seciired by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
ELender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
* A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWERS ENTERING INTO THIS
INSTRMENT TO PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT

CHARGE FOR PURPOSES OF THE PRECEDING SENTENCE.

TS069068




89063051

UNOFFICIAL COPY

£1 40 ¢ sydeaBunnd 23pun uonuaRIN J0 2503 A U Ldda jow RS sl o) ndn NIHEIADMO | PRiia
PRY UONBIASIIE OU JI S¥ 241U L[N uuas [eys Aqaay painoas suonuRiIQo 1 PUR WMUNLISU] ARG S 32sm0a108
£g wowanmsinag uodn pASURYLUN ANULUOD ([RYys IUWRNSU] fuanoag s £g paanods swns ) Swd vl uonediqo
yaamodiog pue Suadoid oy ub SRS S I5pURT] IUSWRIISU] SIUNDRS SIY) O URY YL IR UNSSe 0) asmbas fjquuoseas
£pw 39puUI ST UM Yans ¥aNL) (P) PUE 15a3) SEAIONE JQEUOSTII ‘01 PAAML| 101 InQ "JUIPN|auL JuMUNIIsIL] £31m0eg
sigr SUi2I0jum 1y paninouy sasuddya ([ shed (3) 151UaWEITE JO SIUBUDIADD INNO KUT JO JRLEP SUE SAINI (Q) IPALNDAO
WONEI3[2358 OU PEY AION 2} PUT JUDWNAISU] AILINIIS SIY1 J2PUN 3NP 2q PACM UBE YDIYAs SUINS e Japuar] sivd (v)
{12MO0AI0Q 1EI] AIE SUONIPUOD 350U ] JUAEAIISU] £1ndag S1Y1 FuIDIojuR Juawspal e ju L1US () Jo uawnasu] Aiuneag
sHp Ul pauirIuo3 Ffes o sasod fue 01 wensind Lusdolg sy 10 IfES 310J2q (TUAWIITISUIRL J0) Loads e iy ajqumdde
s pousad 15110 YoNS 10} SATP § () 110 19g1:e2 ay) 01 201d JWH LUR 1T PANULIUOISIP JUIWNNEU] SIUNIIG ST JO U003
aaity 01 1YS1 Y] 2ALY [[BUS JAMOLIOH ‘SUOHIPUOD UIRLIAD SI92W JAw0LOF f]  ":IBISUIAY 0) ALY S,Jamodi0y "gi
“12A0LI0g UD PURLLAP JO 2010 J3Y1IN] INOILA JUALNNSE] HNINIRG SHfl 4q pRijuad saipawal
fuwoyoaun Sews sapuaty pesd spit o uonradyd s o1 Jold swns asap And 01 )11y 20220 J] TUAIIMIISU] DINDIG NI
Ay pa2noas s1uns || And 1SNUTI2AM0II0E UDIYS UIILW PR{IEW JO PRIDALDIP SLAN0U ST 2)Rp SY] og] AR OF HEYT S8 20U JO
poad # apraoad [RYs 310U BIY ] UOIIRIIBINT [0 3IN0U Jam0.1I0F 3418 [[EYS JAPUAT "uendo SHY) SASIDIANR Japua‘] )

. MIBLWNAISH] LILINDHS K111 30 DINP YT JO ST k) (TP
£q panqiyuad s1 os1osaxa g1 13pua] £ pasiosana 3q Jou Jjeys uonRdo SIYI AAIMOH WAWNASH] S1UN5ag sty 4q pranaas
swns e 3o 1y 1 wawled Mwipawin) annbal ‘uondo S11 e ABW IBPUIT IUISUOD UANLM J0ud 8 IapUaTT 10N (uosiad
JEINIBU R 10U St ISMOLIOF PUR PALIZJSUTI] JO PIOS STI3MO0LIOY UL 1213101 [BIAYAUS] € J1 J0) PRLIRISURI} 10 PIOS S1 1 1] 18dIu
fur Jo Liradosa ayi jo wed Aue 10 e ] admodlog Ul 15323ju] (B1OYaLag R 40 fuadolg Yyl Jo Sysusdl L]
JUAUNIISUT SAIRO2S SIYT JO PUE J10N DY) j0 AGDD PAWIC)JUOD U0 UIALR 2Q jjeys Jamoliog  Ldo]) S, J3m0110g 9]

-21QUIAADS 2Q O] PAUILAP ML ION
A4 PUE JUAINITAUT-IUNORS ST JO sUoistacad ) pua si o] -uoisiaosd Funoiguos ag1 oylim 153y@ B2A18 aQ HED I
DI0N a1 10 1uai(41eaT A1LNIS S1Y] JO SUOISIA0d J3Y10 1D3KE 10U {[BUS 12IJUOD YoNS sy djquaiidde iim S11IU0d 310K
A A0 TUSWNIISU] AVINIDS SIYT O 95ARYD JO UGISIA0ID AUE 1BY] JUAS 341 U] "PA1e00] 51 A1aadoad 31 yaiym ul uonatpsund
YT JO AP PY? pUE ME(eGNa) AQ ParIaa0d ag [BYS 1USWINNSU] AHINDSS SIYL ANIQBISARE M BUIUIBA0D ‘ST

-ydeeBeaed sy

paptaoad se U313 uaym JapUaT 20 JOMOII0g 01 UAALS USRG 2ARY OF PIWAA[ 3G [JEUS IWMBNIISU) HHUNDG s1H) Ul 20y papiaoid
aNOU AUV Jambaeg o) 2aN0U Kosalufisap JapUaT SSRIPPU IAYIO AUT IO UIISY PAINIS SERIPPE S JAPUITT 01 [IRW S8R 18y
£q uasF aqg (jeys Japuat] 0 A5H0U AUy JapUatT 01 AdHoL g SATUIIP IPMeLI0Y SSPRE 110 L1 J0 SSAPPY SIS
Sy) 01 padaIp 2q [{eyYs 33100 a4 ] Phuraw JaYoue Jo 351 saainbas mel sjquagdde ssoqun jrw wseld asag £q i et
£q 10 11 Sunaanap £q uaatd 9q ([RYS 1GLUIN0ISU] LITEIRG SI UL £0f PAPLacd JamO110f 01 20N00 AUV "S30N0N 'p]
21 ydeaBvaed
Jo ydesFesed puosas a3 ur payoads sdais iy 341 |1RYS 12pua 'uondo S SSIIRXD 1apua] )] ‘6] Yydradraed Ag penjuuad
$31Paluad AUR 50AUI SBW PUR JUSWINIISU] SSLA009S si1 AQ Painaas swins |je jo jiny utuawfed setpawiut annbas frw
‘upndo $17 1 ISP 'SLWIR S1E 01 BUIPIOdIE AIPLII0JURUN JURWINIISU[ AILINSAG SiY1 10 210N 311 J0 Hoispa0id Aur Bulapual
3O 1970 dyi sey saej ageoidde jo uvoiredidxs o arewoeua ] ‘siyd1y s, depue] Bunsayy uonesiBry ‘gl
10N 3 Japun adaeys yuawledaad Aue noyia wmndedasd jenaed
® SE pajuad) 5q |Jla HO119nP2s oY) ‘jedidulid saonpal pungas. Ty aamoldtog o1 uawied 15351p v Zuiyiw {q S0 SjoN I 2pun

pamo jedivund sy Jusnpas £q punjas sy BW 03 ISCOYS (oW J2PUaT “I3M0110Q OF PAPUNIdI 3Q |14 s1w] panausad

PAPIDIXD YOIy JOMOLI0G WO} PAIda[[03 Apeaife swns Lo (7;.pUB Hiw] paniwaad ay) 01 381u4d 241 SoMpal 01 LITssanay

wnotue 341 {q p3snpas aq |jeys a8eyd ueol yans Aue (2) uRg suun] pannuiad ay) passxa uro| Y Yilm UONDRULOD
u} PR2BIIO2 aq D) 1O PRIdA0d saSJeyD LBO| 23410 10 1SAIFIUY AL 1Byl 05 parasdimun £jjvuy s1omep g pue saiaeyo

‘sadapy unoy 71
TTUISBOD $ 101104 18]

NOYIM SION Y1 JO JUIUNIISUE AHINDAS SIYY) JO SWLID) 3Y) 03 Predas YiI/a Suocnupolwoedde Aue d3ew 10 Jraqioy §pow
‘pusixa 0] 23188 AT J3M0LI0F 10 AUR puE Japus 1ey) seaade (9)dr HuAunIsu] £1UN00G S1Y) £q PAINAYE s1wns Ayl
Led o1 pmediqo Ajjeuossad 100 1 (q) HUAWNIISUL AILINDYG S1YI J0 SWI) Ayl [apun) Sizadosd syl up 1s22000 s Janaiiog 1wyl
Loau0o pur juesg ‘98efow 0) Ajuo 1uawindist LILndag sty JurudIs-00 $1 (PG BYI AINIDNI J0U S0P INQ IUIWNAISY]
£11un0ag s1y1 sufis-00 oy Jamollog AUy ‘[RI3ARS PUE TUIO] 3G JBYS SIAWA1Fe ud Suruaaod $a0molog 4 | yduadered jo
suoisiaosd 213 01 103[qRS *I2MOIIOF PUL JAPUIT JO SUBISSE PUR SI0SSAIOINS YT 1YAUT PU2PIIG |{RYS JUUNNSU] ATHINDSS S1yT
JO $1uzwpal3e pue SIUBUSADD AUy ‘SJaud1S-0) LALIQBIT [B12A3S pUR Julo[ (puUnoy FARISSY puB 5205830008 |
‘Apatad Jo 14311 Aur JO 35101a%5 31Y) apnioaad 10 JO 13ATRAM R 2Q 10U UYS
Apawal j0 W81 Aue Suisiolaxa 4i Jopus] £ 2oURILQIO) AUV 15219111 Ul SIOSSAIONS § JOMOIAY 10 1amoaiog [vuduo a 4q
3pRW pURWSP AUE JO UOSERI AQ JUBINISUT AJUNDS SIYY AQ PAINIIS SWNS 2111 JO UOIIRZIIOW £)1P311 351M131)10 10 Judufed
10§ awip) PusIXd OF 3SNJ3I IO 1SAINUL Ul J0ssa0ans Auw Jsurede sFuipaesosd douswiuos 01 PIiNbii 3q lou [{UYS Japua]
“1$249)U] Ul SI0SSIDINS §,J3M0II0 IO 15m0130g [BuIBLI0 3yl JO AH[IqRl] 24} a58aja2 01 M1242dD 1007502 1201108 JO 18310U1
1 J0ss200ns LU 01 JOpU] Aq pPorvesd 1wawnSUT A1UN338 SIY) £g PRINSIS SWNS dYI JO UONTLILIOUIE J6 UONRIYIPOL
10 Juzwfed Jof 3w ) JO UOISUIXT  CJBAIBAM B JON JIPUIT Ag IDUBIBHGIO] !PAsEI|DY 10N ITaalog 0l
-siuswfed yons jo 1uncwe ayl 28unys 10 g pue | sydesfesed u10) pauaaja) siuawded £ iuctu agi jo AL ary oyl suodisod
10 puar¥a 10U jeys [edipud 01 spassosd jo uonespdde Lue ‘Bulitim Ul 33UTe ISIMIFYIO J2M0II0gG PUR IRPUT T 952U
AN UL JOU D IINPAYM TUILNIISU] LHIN0AG ST g PAINIIS SWINS M 0)
10 Lriadosd sY1 jo 11edad 10 DONRIOISII 0] 121383 ‘uondo sit e 'spadsoad ayy A|dde pue 1051100 01 PaZLIOING §1 15DUTY ‘UDAIR
S1 93130U 341 21EP 3Y) 1318 SACP OF UIY1IM J13pua o1 puodsal 01 sj18j Jamodsog ‘SaFRUep JOJ WIRD € 2{113% JO PIBME U0 YW
01 SJ3JJO JOUWDPHOD DY) 1BY] JIMDII0F 0) J2pu> Ag 3onou Jsye ‘s 1o “tamossog {q pauopueqe st fipdosg 2y )
“1amoalog o) pied
aq [{eys sourirq Suy Fupie) syl 310)9q Ajslerpawiun Anedold aul Jo anjea e Jie) 341 {Q) Ag paplalp ‘Suiyel syl a10)aq
AJ2Iu1pawill PaINdss SWNS 241 JO JUROWE (w101 A1 (B) :uonde)) Juimo]|o) dY1 Aq paydnnw spaasosd ayi Jo turowe ay)
£q pronpal 5q J|BYS WWSWTIISU] £111N22G S1Y) AG Painoas swns ays ‘Sulitim Ut 55180 Ss1n1p10 25pUAT PUR J3M0L10g SSRUN
rfisedosgd 21 Jo Furer [ended e o 1usad Ayt u] 1emoog o) pied $s20¥a fut Yilm 'Anp Uayl 104 10 IMHEYM Juannsul
Lnsasag siy1 £q paunoas swins ayy o) paydde 3q yrys spaanocdd sy 'diladel g a1 Jo FuiNm (R10) © JO 1A Ayl u
aapus-y 01 pred aq jeys pue paudisse
£QaIdy Dl "UCHBULWSPLOD JO NI UL 30UBA3AUDD Ja) Jo ‘Xuadotg Fyi Jo wed due jo Fuiyer 15110 J0 HONRULAPUED fun
YiEm uO2UUeD Uf jenuanbasuod 1o 10aa1p ‘safewep 10 WIBD 30 piEme AUk JO spasdosd fy]  ‘UHonBUWAPUO) 6
‘tot1addsug 2H 3 10) asned ajqeuoseal Juifpiaads uonoadsul ue 01 2011d 10 Jo AN AY) 1R 210U Jamealog 213 feys
apua] -iuadoag sy) jo suolidadsul pue uodn €9i1)Ud S]QRUOSESE SNTW Avw Juade s11 10 1apua]  uoiIadsuy g
. -xE] dlgedtjdde Jo uswaside Us1ILLY 5,19pUSTT PUE 5, 13MOLI0E YliM 33UEPIOOOE UJ SPIVUILLID) 20UTAnSL
a3 20) 1uawasinbal 23 s' AW YONS [HUN 19240 Bl FoURINSL] 24 LITIUIEW 0) paambas swniwaad sy Avd Jeys Jamosiog
TUAWRsU] L1R3SG SIY) AQ PAIndas uvD] Yl BunjEw JO UCHIPUOD © ST adueinsul aedliow paimbal 1apua )

UROJ LWINLIYEBLE $198 IIYA ME] & 01 109[gNs s1uswnIsuy Q11naag iy £g pamnaas wuay 3y ]




UNOFFI|C4a. COPY:

A nchor Mortgage Sexrwices, Inc.

I008 E. RAND ROAD e MT.PROSPECT, ILLINOIS 60056
(312) 255-2410

LEGAL DESCRIPTION RIDER
TO

MORTGAGE DATED FEBRUARY 8, 1989

SARCEL 1: Tt

UIt 25046 IN LAKE POINT TOWER CONDOMINIUM, AS DELINEATED ON A SURVEY OF
TH!: POLLOWINC DESCRIBED RCAL ESTATE:

A PART CT LOT 7 IN CHICAGO DOCK AND GCANAL GCOMPANY'S PESHTIGO DOCK
ADDITION IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MEZIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'a' To THE
DECLARATION OF ZONDOMINIUM RECORDED AS DOCUMENT HNO. B8309162, TOGETHER
WITH ITS UNDIVIDZO PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS .

PARCEL 2:
EASEMENTS FOR THE BENEEZJS-OF PARCEL 1 FOR THE PURPOSES OF STRUCTURAL
SUPPORT, INGRESS AND EGRESS, AND UTILITY SERVICES AS SET FORTH IN
DECLARATION OF COVENANTS, A.ONDITIONS, RESTRICTIONS AND EASEHMENTS MADE
BY AMERLCAN NATTONAL BANK AND 4n'ST COMPANY OF CHICAGO, AS TRUSTEE
UNDER TRUST AGREEMENT DATED JANUARY 7, 1988 AND KNOWN AS TRUST NUMBER
;222599-09. DATED JULY 13, 1988 AND REGORDED JULY 14, 1988 AS DOCUMENT
anei6n.

622;a§¢4247f6%%a£:;§927 é;é% e

CHRISTOPHER M. COCKERILL DATE

15063068

MORTGAG(OR ALSO HMEREBY GRANTS TO THE HORTGAGEE, ITS SUCCECSORS. AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENZELT
OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATIONS<

THIS MORTGAGE IS SUBJECT TCO ALL RIGHTS, EASEMENTS, COVENANTS,
CONDITIUNS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID

DECLARATIONS THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATIONS WERE RECITED AND STIPULATED AT LENGTH HEREIM.
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ADJUSTABLE RATE RIDER
{Cost of Funds Index—Rale Caps)

of FEBRUARY

THIS ADJUSTABLE RATE RIDER is made this 8TH day
18 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

- Security Dced {the **Security Instrument’’) of the same date given by the undersigned (the “*Borrower’') to secure Barrower’s

AdiusiaRls BR' s DRGHOE ‘NTHIR 1nc.

(the ‘'Lender’’) of the same date and covering the property described in the Security Instrument and located at:

505 N. LAKE SHORE DRIVE, CHICAGO, IL 60611
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADBDITIONS [, COYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lerucr further covenant and agree as follows:

A. INTEREST RAYE ~ND MONTHLY PAYMENT CHANGES

The Note provides<oc wn initial interest rate of 7.750 9. The Note provides for changes in the

interest rate and the monthiv'payments, as follows:

4. INTEREST RATE AND NOMTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may <hane= on the first day of SEPTEMBER , 19 8¢9 , and on
that day every 6th month thereafter. Eacl: daie on which my interest rate could change is called a ‘‘Change Date.”

{(B) The Index

Beginning with the first Change Pate, my intcees. rile will be based on an Index. The *“Index'* is the monthly weighted
average cost of savings, borrowings and advances ¢i members of the Federal Home Loan Bank of San Francisco (the
“*Bank’’), as made available by the Bank. The mosi reccnu Index figure available as of the dale 45 days before each

Change Date is called the *"*Current Index."”’
1f the Index is no longer available, the Note Holder will ci-00:¢ a new index that is based upon comparable information.

The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my nev interest rate by adding TWO AND 250/1000
percentage points ( 2.250 %) to the Current index.

The Note Holder will then round the result ol this addition to the reareit one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amouvat will be my new interest rate until the

next Change Date.
The Note Holder will then determine the amount of the monthly paymenithat would be sufficient 10 repay the
unpaid principal 1 am expected to owe at the Change Date in full on the maturity date a2’ iy new interest rate in substantially

equal payments. The result of this calculation will be the new amount of my montnly (payment.

(D) Limits on Interesi Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 8.750
%. Thereafier, my interest rate will never be increased or decrcased on any single -~

%

or less than 6.750

Change Date by more than one percentage point (1.0%) from the rate of interest | have been payirig-7gr the preceding - -

six months. My interest rate will never be greater than 13.750 . o
{E) Effective Date of Changes %*

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment €
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes

again. =
(F) Notice of Changes [
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law Lo be given me
and also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen)
without Lender’s prior written conseni, Lender may, af its option, requirc immediale payment in full of all sums secured
by this Security Instrument. However, this oprion shall not be exercised by Lender if exercisc prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted
to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 10 Lender.

MULTISTATE ADJUSTABLE RATE RIDER —~ARM PLAN 780 —Single Family — Fanniec Mae Uniform Instrument Form 3120 11/87

&Y -8asA 8110 MP MORTGAGE FORMS » (3131283-8100 » 18001521-7281
33007 02/0?/89 FORM # 3120.00 RID?760 04/19/88
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CONDOMINIUM RIDER
8TH FEBRUARY 89

THIS CONDOMINIUM RIDER is made this day of . .19 .
and is incorporated into and shall be deemed to amend and supplement the Morntgage, Deed of Trust or Security Deed (the

— *Sccurity Instrument®”) of the same date given by the undersigned (the “*Borrower®’) to secure Borrower's Note (o

ANCHOR MORTGAGE SERVICES INC. (the “*Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

505 N. LAKE SHORE DRIVE, CHICAGO, I?Propcny Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known

URKE POINT TOWERS CONDOMINIUM

[Mame of Condominium Project)
{the **Condominium Project®’). If the owners association or other entity which acts for the Condominium Project (the **Own-
ers Association’’) holds title to property for the benefit or use of its members or sharcholders, the Property also includes
Borrower’: interest in the Owners Association and the uses, procceds and benefits of Borrower's interest.

CoriooHINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender furtner covenant and agree as follows:

A. Corndo=inlum Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Ftocaments. The *'Constituent Documents™ are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations: and (iv) other equivalent documents. Borrower shall promptly
pay. when duc, 2! Fuss and assessments imposed pursuant to the Constitucnt Documents.

B. Hazard Insurasce, So long as the Owners Association maintains, with a generally accepted insurance carrier, & *‘mas-
ter’” or “‘blanket’’ poli<y ca the Condominium Project which is satisfactory te Lender and which provides insurance coverage
in the amounts, for the periads, and against the hazards Lender requires, including fire and hazards included within the term

“‘extended coverage,'’ the~:
(i) Lender waives tho provision in Uniform Cavenant 2 for the monthly payment to Lender of one-twelfth of the

yearly premium installments for La-ard insurance on the Property: and
(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satislied to the extent that the recuired coverage is provided by the Owners Association policy.

Borrower shall give Lender pro.npt notice of any lapse in required hazard insurance coverage.

In the cvent of a distribution of hacara iasurance proceeds in licu of restoration or repair following a loss 10 the Propenty,
whether to the unit or to common clemenis. 4ry procecds payable to Borrower are hercby assigned and shall be paid to Lender
for application to the sums secured by the fecurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower snv'i.take such actions as may be reasonable to insure that the Owners Associ-
ation maintains a public liability insurance policy acceotable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Berrower in
connection with any condemnation or other laking f all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in Heu of condemnation/an: hereby assigned and shall be paid te Lender. Such proceeds shall

be applied by Lender to the sums sccured by the Security” bustrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, excep. aficr notice to Lender and with Lender’s prior written consent,

either partition or subdivide the Property or consent to:
{i) the abandonment or termination of the Condominian’ Project, except for abandonmeni or termination required

by law in the case of substantial destruction by fire or other casuuslty or in the case of a taking by condemnation or eminent
domain:

{ii) any amendment to any provision of the Constituent Docameits i the provision is for the express benefil of

Lender;
(iii} termination of professional management and assumption ol _se'fmanagement of the Owners Association; or
(iv) any action which would have the effect of rendering the publi: yibility insurance coverage maintisined by the
Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments wi.cii ffue, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borsower secured by the Sccurity Instru- R
ment. Uniess Borrower and Lender agree to other terms of payment, these amoun's snall bear interest from the date of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender 1o T orrower requesting payment,

By SIGNING BELOwW. Borrower accepts and agrees to the terms and provisions conta ned | n this Condominium Rider.”

%M_%BZ {Seal)
RISTOPHER M. COCKERILL Y -Borrowser

(Seal)

-Borrowsar

MULTISTATE CONDOMINIUM RIDER—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

D - 8 (va) VMP MORTGAGE FORMS + {3131792-4700 » [B00|621-7291

2133007 FNMA/FHLMC FORM 3140 (12/83) RIDCON 07/22/86 C




