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MORTGAGE T.0.M.C.# 1630547

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

| The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this 10th day of February 19839 , between
WILLARD WILSON and WILLIE MAE WILSON, HUSBAND AND WIFE

53665111

, Mortgagor, and
INDEPENDENCE, OME DRTGAGE CORPORATION

a corporation organized and ¢xisting under the laws of THE STATE OF IMICHIGAN N
Mortgagee. .

WITNESSETH: That whereas thie Morigagor is justly indebted to the Mortgagee, as is evidenced by a ceriain
promissory note executed and delivaies by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the principal sum of Fifty chousand and NO/100

Dollars ($ 50, 000.00 } payable vithy interest at the rate of Ten and one half
per centum ( 10.500 %) per annum on the unpaid balance until paid,
and made payable to the order of the Mortgage= ubits office in 300 GALLERIA OFFICENTRE L. '

SOUTHFIELD, NI 48034 -
or at such other place as the holder may designate in yiriting, and delivered or mailed to the Mortgagor; the sald

principal and interest being payable in monthly installments of pour hundred fifty-seven and -

37 /100-r—r——e
Dollars (3 457.37 ) beginning on the Jirs: day of  pmrch , 19 g9 , and
continuing on the first day of each month thercafter until the acte is fully paid, except that the final payment
of principal and interest, if not sooner paid, shall be due and payakic on the first day of

February ' 2019

Ti¥6ancy

NOw, THEREFORE, the said Morigagor, for the better securing Of the payment of said principal sum of
money and interest and the performance of the covenants and agreemenis Jierein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigiis; che following described real estate
situate, lying, and being in the county of oK and the
State of [llinois, to wit:

irst American Title Order # d p b 3 57/"‘@\

ﬁ
&

LOT THIRTEEN (13) IN BLOCK FORTY—-EIGHT (48) IN HILLS ADDITICN wC SOFTTH CHICAGO
SUEDIVISICN OF THE SOUTH WEST QUARTER (1/4) OF SECTION THIRTY ONE (31).
TOMISHIF THIRTY~-EIGHT (38) NORTH, RANGE FIFTEEN (15) EAST OF THE Ti'&
PRINCIPAL, MERIDTAN, IN QOOK COUNTY, ILLIMOIS.

TAX. D # 21“31"315"'029 . PEFPT—H1 $1525
TH#i11t TRAN 3838 32/14/89 14:37:00
$:731 B Ay ¥ BIF—OL£FTI1L
COOK COUNTY RECORDER
COMMONLY KNOWN AS: 8430 SOUTH BURNHAM AVENUE
CHICAGO, ILLINOIS 60617

Co
£,

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunta belonging, and
the rents, issues, and profits thereof; and all fixtures now or herealter attached 1o or used in connection with (75
the premises herein described and in addition thereto the lollowing described household appliances, which are, (Y
and shall be deemed to be, Mxtures and a part of the reaity, and are a portion of the security for the indebtedness t‘:

herein mentioned; '{ N
g

SHOULD THE VETERAN'S ADMINISTRATION FOR ANY REASON FATL, OR REFUSE TO ISSUE THE
LOAN GUARANTY CERTIFICATION IN ACCORDANCE WITH THE PROVISION OF THE SERVICEMEN'S
RE-ADTUSTMENT ACT OF 1944, AS AMENDED, AND TIE CERTIFICATE OF OOM-ITMENT
ISSUED BY THE VETERAN'S ADMINSTRATION TO GUARANTEE THE ILOAM SECURED BY THIS
MORTGAGE WITHIN 60 DAYS OF THE DATE THEREQF. THE MORTGAGEE MAY AT IT'S OP'I‘ION
DECLARE AL, SUMS SECURED BY THIS MORTGAGE IMMEDIATELY DUE AND PAYARLE. 5

/ /77/3?/

.- 31IL) 3802) VMP MORTGAGE FORMS * (313)293-8100 * (BO0IS21-7281
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TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixtures, unto the said Mortgagee,

its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and
by virtue of the Himestead Exemption Laws of the State of Illinois, which said rights and benefits the said Morigagor

does hereby expressly release and waive.
AND SAID MORKTZ~.GOR covenants and agrees:
To keep said premises i1 zy0d repair, and not to do, or permit to be done, upon said premises, anything that may

impair the value thereof, or ol “ne security intended to be effected by virtue of this instrument; not 10 suffer any lien of
mechanics men or material men <o atiach to said premises; to pay to the Morigagee, as hereinafter provided, unti} sajd

O
(73]

note is fuilly paid, (1) a sum suffi~.cnt to pay all taxes and assessments on said premises, or any tax or assessment that <D
may be levied by authority of the State of 'llinois, or of the county, town, village, or city in which the said land is situate, ¢33
upon the Mortgagor on account of the Gwrership thereof; (2) a sum sufficient 10 keep all buildings that may at any uime {2}
be on said premises, during the continuance ¢{ said indebtedness, insured for the benefit of the Morigagee in such type p=h

o

or types of hazard insurance, and in such ariounts, as may be required by ihe Mortgagee.

In case of the refusal or neglect of the Mortgagsr 1o make such payments, or to satisfy any prior lien or incumbrance
other than that for taxes or assessments on said prentises, or to keep said premises in good repair, the Mortgagee may pay
such taxes, assessments, and insurance premiums, when due, and may make such repairs to the property herein mortgaged
as may reasonably be deemed necessary for the proper preservation thercof, and any moneys so paid or expended shall
become so much additional indebtedness, secured by this moiteags, shall bear interest at the rate provided for in the principal
indebtedness, shall be payable thirty (30) days after demand ani sli2ll be paid out of proceeds of the sale of the mortgaged

premises, if not otherwise paid by the Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall execute anr’ deliver a supplemental note or notes for the sum
or sums advanced by the Morigagee for the alteration, modernization, imprviment, maintenance, or repair of said premises,
for taxes or assessments against the same and for any other purpose authorized biicunder. Said note or notes shall be secured
hereby on a parity with and as fully as if the advance evidenced thereby wer: inclided in the note first described above.
Said supplemental note or notes shall bear interest a1 the rate provided for in the pripzipal indebtedness and shall be payable
in approximately equal monthly payments for such period as may be agreed upoh bty the creditor and debtor. Failing to
agree on the maturity, the whole of the sum or sums so advanced shall be due and pay~ole thirty (30) days after demand
by the creditor. In no event shall the maturity extend beyond the ultimate maturity Of the note first described above.

It is expressly provided, however (all other provisions of this mertgage to the contrary notwithstanding), that the Mort-
gagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, aisess:nent, or tax lien upon
or against the premises described herein or any part thereof or the improvements situated thereon,so.lcrgz as the Mortgagor
shall, in good faith, contest the same or the validity thereof by appropriate legal proceedings broughtira court of compe-
tent jurisdiction, which shall operate to prevent the collection of the tax, assessment, or lien.so contesieo and the sale or

forfeiture of the said premises or any part thereof to satisfy the same.

AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved 1o prepay at any time, without premium or fee, the entire indebtedness or any part thercof not
less than the amount of one installment, or onc'hur_ldred doilars ($100.00), whichever is less. Prepayment in full shall be
credited on the date received. Partial prepayment, other than on an installment due date, need not be credited until the
next following installment due date or thirty days after such prepayment, whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Morigagee as Trustee under the terms of this trust as hercinafter stated,
on the first day of each month until the said note is fully paid, the following sums:

fz) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgageor is notified)
less all sums already paid therefor divided by the number of months to elapse before one month prior to the
date when such ground rents, premiums, taxes and assessments will become delinquent, such sums to be held
by Mortgagee in trust to pay said ground rents, premiums, taxes and assessments.

-
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VA ASSUMPTION POLICY RIDER

163054-7

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this day of FEBRUARY 10 |, 19 89 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure Debt (“'Instrument’*)
of the same date herewith, given by the undersigned (*'Mortgagor'') (o secure the Mortgagor’s Note (“*Note’') of the
same date 10
INDEPENDENCE ONE MORTGAGE CORPORATION
its successors and assigns
*Mortgagee'’; sl covering ihe property described in the Instrument and located an:

8430 SOUTH BURNHAM AVENUE, CHICAGO, ILLINOIS 60617

{Property Address)

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges
and agrees to the following:

GUARANTY: Should the Veicrans Axministration fail or refusc to issuc its guaranty in full amount within 60 days
from the date that this ipan would normally become eligible for such guaranty committed upon by the Veterans
Administration under the provisions of Title }8 of the U.S. Code ‘' Veterans Benefits*', the Mortgagee may declare
the indebtedness hereby secured at once aie and payvable and may loreclose immediately or may exercise any other

rights hereunder or take any other proper actica as by law provided.

TRANSFER OF THE PROPERTY: If all or any p.--of the Property or any interest in it is sold or transferred, this
loan shall be immediately due and payable upon traasfer-{!*assumpltion’’) of the property securing such loan to any
transferee (*assumer®'), unless the acceptability of the assump.ion and transfer of this loan is estabtished by the Veterans
Administration or its authorized agent pursuant to secticn 1217A of Chapter 37, Title 38, United States Code.

An authorized transfer (**assumption’’} of the properiy shall ¢I1s2 ke subject 1o additional covenants and agrecments
as sct forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of ¥ {sercent (.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shall be payable a' the time of transfer to the mortgagee or
its authorized agent, as trustee for the Administrator of Veterans Affairs. If i¥¢ assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt 1o that already secuiesi by this instrument, shall bear interest
at the rate herein provided, and, at the option of the morigagee of the indebteaness hioreby secured or any transferee
thereof, shall be immediately due and payable. This fee is automatically waived if (%2 sssumer is exempt under the

provisions of 38 U.S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and transfer
of this loan, a processing fee may be charged by the mortgagee or its authorized agent for detern.inirg the creditworthiness
of the assumer and subsequently revising the holder’s ownership records when an approved transier ‘scompleted. The
amount of this charge shail not exceed the maximum established by the Veterans Administration frr.2 loan to which
section 1817A of Chapter 37, Title 38, United States Code applies.

() ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees Lo
assume all of the obiigations of the veteran under the terms of the instruments creating and securing the loan, including
the obligation of the veteran to indemnify the Veterans Administration to the extemt of any claim payment arising
from the guaranty o: insurance ol the indebtedness created by this instrument.

N WITNESS WHEREQF, Mortgagor{s) has executed this Assumption Policy Rider.

i
. . . * - g, P
!A}.QZW 5(/&24 o D {Seal) Mﬂw _j%/ (Seal}

T
WILLARD WILSON R Mortgagor WILLIE M&aECDJILSON Morigagor
{Seal) (Seal)
Mortgagor Mortgagor
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