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THIS MORTGAGE "Sccuriti Instrument’™) is given on ............ FERTUATY . Jcrevecerr e .
The mortg=gor is ... CARQL K. GUSTAFSON = A WI
(**Borrower™). This Security Instrument is given to
WINGS BANK e nrrrensi e resecnsecsneenenns Which is organized and existing
under the laws of . THE (UM LTED..STATES..OF...AMERICA. , and Whose adaress is .oveveereerncnecminsienmeienes
14757 South. Clcero Avene — Midlothian, Inels. 804498, . ..o s . {(""Lender*).
oal sumof ...SLXTY...ONE. THOUSAND. FOUR. HUKDRED. AND. NDL1OG.

Borrower owes Lender the grizici
CTTaTIToT Dollars (LS. §.....812400,.09 ). This debt is evidenced by Borrower's note

Jeta asvivunnnee

dated the same date as this Secusir-Instrument (*Note™), which provides for monthly payments, with the full debt, if not
This Security Instrument

paid earlier, due and payable on .........v.ceren MARGH. 15, 2004......,
secures to Lender: (=) the repayment o’ t%:c debt evidenced by the Note, with interest, and all renewals, exlensions and

modifications; (b) the payment of all othér sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanre o1 Borrower’s covenants and agreements under this Security Instrument and
the Note. For this p E)ose, Borrower does | erebv mortgage, grant and convey to Lender the following described property
located in wooeove i GOK L S eveterereeserenesesntsstrastessensaenesaesseeserasrseranrenneeese COUNLY, Illinois:
Unit 15700-B & 15700-G-2 in Revevr Zourt Condominiums as delineated on a survey
of the following described real estate: Certain lots in Revere Court Condominiums
being a subdivision of the North 812.0U feet of the East 1/4 of the West 1/2 of
the South East 1/4 of the South East ./4 of Section 17, Township 36 North, Range
13, East of the Third Principal Meridiar, which survey is attached as Exhibit ''a"
to the Declaration of Condominium recorded Anril 27, 1988 as Document 88176737,
together with its undivided percentage intecsst in the common elements, in Cook

First Americcn 7 o

TTTYETT YT

511630£89

County, Illinois.

The lien of this Mortgage on the common elements shall be automatically released

as Lo the percentage of the common elements set fo'th jn amended Declarations filed
of record in accordance with rhe Condominium Declaractien and the lien of this
Mortgage shall automatically attach to additional comugs clements as such amended
Declarations are filed of Record, in the percentages set firth in such amended
Declarations, which percentages are hereby conveyed effective on the recording of

such amended Declarations as though conveyed hereby.
. DEPT-L1 $14.00
P.I.N.#: 28-17-402-038 Volume 031 THi111 FRA N 3820 ¢2/14/8% 14:39:00
. FETEE HoF B —OQLTF LIS
oo CAUNT, REGORDER

which has the address of 15700..Revere. Caukts EB & B2 sy e BARLEQERAL i e
[Street) [City}

........... ("“Property Address'),

1llinois
[Zip Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, aiid all easements, rights, GO
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or {5
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, Allof the CD
foregoing is referred 1o in this Security Instrument as the “‘Property.” <o

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hercby conveyed and has the right top o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recordg.g
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to an 7

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction 1o constitute a uniform security instrument covering real property. 2
/ Q !
F 3014 12/83

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insuraxce.. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum {(*'Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These jtems are called *‘escrow items.’ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shali be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Fu:ds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesszi’y o make up the deficiency in one or more payments as required by Lender.

Upon payme.ii in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lraazr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pric: t<-the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit rgaivst the sums secured by this Security Instrument.

3. Application of Fay7nents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be aprue?: first, to late charges due under the Note; second, to prepayment charges due under lhs.“'
Note; third, to amounts payable in ler paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borr>wer shall pay all taxes, assessments, charges, fines and impositions attributable to th 4
Property which may attain priority zver this Security Instrument, and leasehold payments or ground rents, if an:;&

NP e

Borrower shall pay these obligations i, tle zianner provided in paragraph 2, or if not paid in that manner, Borrower sha
pay them on time directly to the person cwed nayment. Borrower shall promptly furnish to Lender all notices of amoun
to be paid under this paragraph. If Borrowe ma\kes these payments directly, Borrower shall promptly furnish to Lendér
receipts evidencing the payments. b

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: &ﬂ
agrees in writing to the payment of the obligation sc-ur>d by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of ilieiien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to 7ais Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Securily Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tat.e cne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvem<in’s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended _cverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’s r.nd for the periods thai Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower s=yject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and! shalVinclude a standard mortgage clause.
Lender shall have the right to hold the'policiés and renewals, If Lender requires, errower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower stail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agreé in writing, insurance proceeds shali t € applied to restoration or repair
of the Property damaged, if the restoration or repair is economicaliy feasible and Lender’s szcurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tie insurance proceeds shall be
applied to the sums secured by this Security Enstrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the/insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceess 0 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or nct then due. The 30-dayv period will begin
when the notice is given. ‘ .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaliaot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of th= payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. _

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a lega! proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probale, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vaiue of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index-—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ....2th. day of .......E¢bryaxy ..., 198%. ., and is
incorporated into and shall be deemed to amcnd and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of 1he samc date given by the undersi ncd the “Borrower™) 10 secure Borrower's Adjustable
Rate Note (the “Note™) to J..SMI FEDEHAL SAV' ANK

the Security Instrument and located at:

L5700 Revere. Clas BB.6. G2, .Rak Faress,. . J L Linais. . 60452, e
| Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument, Borrower
and Lender fuithor covenant and agree as follows:
A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provides for in initial interest rate of ...3.r.7.2....%. The Note provides for changes in the interest rate and the
monthly payments, o [ollows:
4. INTEREST RAVE 47D MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pry 'nay change on the first day of
every 12th monih thereafter. . Tuch date on which my interest rate could change is callcd a “Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index”™ is the weekly
average yield on United States Treasury socuiities adjusted 2o a constani maturity of | year, as made available by the
Federal Reserve Board. The most recent index figure available as of the dale 45 days before cach Change Date is called
the “Current Index.”

If the Index is no longer available, the Noie Heolder will choose a new index which is based upon comparable
information. The Note Holder will give me notice Of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will cticslate my new interest rate by adding .. IWO AND ..

ONE, HALF percentage points ( 2.50 . .%) wne Current Index. The Note Holder wn]l thcn round 1hc

result of this addition to the nearest one-eighth of one percemagepoint (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rats un’il the next Change Dale.

The Note Hoider will then determine the amount of the montily’ payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in fi't] 5n_the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be-t.ie new amount of my monthly payment.

(D) Limits on Interest Rate Changes '
The interest rate ! am required to pay at the first Change Date wiil not be greatar than ...k . 72 % or less than
widrdediiinnnn %, Thereafter, my interest rate will never be increased or decre: see. on any single Change Date by more
than two percentage points (2.0%) from the rate of interest I have been paying fo 1h< preceding twelve months. My
interest rate will never be greater than ....L4.75.... %

(E) Effective Date of Changes

My new interest rate Will Bécome effective on each Change Date. [ will pay the amount of si{y new monthly payment
beginning on the' ﬁrst monlh! “pﬁxymenl date after the Change Date until the amount of my ‘non’hlv payment changes
again. = '

(F) Notice of Changa

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount ~f my monthly
payment before the effective’ date of any change. The notice will include information required by law to Le Ziven me and
also the title and tclcphonc number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenans 17 of the Sccumy Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferce; and. (b) Lender reasonably determines that Lender’s security will not be lmpalred by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender. -

MHSTATE ADJUSTABLE RATE RIDER—ARM 5-2;-Sirlgle Family—Fannio Mae/Fraddie Mac Uniform instrument Form 3111 3/8§

44383 (V85) SAF Sysiema and Forms, inc.
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THIS CONDOMINIUM RIDER is made this ........2.E0 .. reeereeaenens day of .oevennn February .. ... ,19.82 .. ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned {the *'Borrower") to secure Borrower’s Note [0 ..........e....
A, SMITH FEDERAL SAVINGS BANK | ... veeerennnn (the “Lender')

of the same date and covering the Property described in the Security Instrument and located at:

....... .1..5."7..().9...Rey.e..!:.e...C.!;.:.,...ff.B....&...G.—..Z.....Qak...ﬁp.f.e.ﬁ.t...,l.l.l.i.nn.i.a.....6.0.45.2...........................,..,......,........................
Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
e iravemassissesissrzisiesieen REVERE  GOURT, CONDOMINIUMS | ..ot eeens
Name of Condominium Project]

(the “Condominium Project’). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condsminium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Congiitv=at Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condoritriium Praject; {ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when(duy, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insveance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket”” 0’y on the Condominium Project which is satisfaclory to Lender and which provides insurance
coverage in the amounts, fr ‘he periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coveragz,” then:
(i) Lender waives taz provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of

the yearly premium instaliments for hazard insurance on the Property; and
(ii) Borrower's obligatior/uilaer Uniform Covenant 5 to maintain hazard insurance coverage on the Properiy
is deemed satisfied 1o the extent that the {equir=d coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt r otict of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard {nsurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secured by * 07 Security Instrument, with any excess paid 10 Borrower.

C. Public Liability Insurance. Borrower shzii take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acecplable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢ aim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of ali or ary part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hicriby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insiciprant as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aiter nutice to Lender and with Lender's prior written

consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominivrm Froject, except for abandonment or termination

required by law in the case of substantial destruction by fire or other casualty/or u the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents il tfie provision is for the express benefit of

Lender;
(i) termination of professional management and assumption of seif-map<zzment of the Owners Association;

or
(iv}) any action which would have the effect of rendering the public liability inshrance coverage maintained by

the Owners Association unaccepiable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, ther Londer may pay them.
Any amounts disbursed by Lender under this paragraph F shal} become additional debt of Borrowersecured by the Securily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the termis and provisions contained in this Condominium Rider.

A. ). SMITH FEDERAL
SAVINGS BANK

e , -~

14757 South Cicero Aven: ; ./

Midlothian, Iliinois 62 .. rasd.. A el
= CAROL R. GUSTAFSON

e (Seal)

-Barrower

eal)

T Horrower

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

43596 SAF SYGTEMS AND FORMS
CHICAGO, IL
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