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MORTGAGE Loan Numbel Ze3743e30
(individuals)
&30632065

day of February ,19_8%

THIS MORTGAGE is made this
Tonietta A& Bovd, A Windo

between the Mortgagor,

{herein “Borrower"},
and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address is
20 North Clark Street, Chicago, lllinols 60602 (herein “Lender”)

WHEREAS, Borrower Is indebted to Lender in the principal sum of (§_20, 000, 00 ) Doliars
(“Maxlmum Amount”), or so much of that sum as may be advanced pursuant to the obligation of Lender (whichever
is lesser), and evidenced by Borrower's Note, providing for monthly payments of principal and/or Interest and, with
the balance of the indebtedness, if not sooner paid, due and payableon___February S. 1994
{"Maturity Date”} unless extended pursuant to paragraph 22 hereof.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note (inciuding, but not limited
to, such obligaion future advances (" Future Advances™) as are described in paragraph 18 hereof), the payment of all
other sums, with irerest thereon, advanced in accordance herewith to protect the security of this Morigage, and the
performance of the co'enants and agreements of the Borrower herein contained, Borrower does hereby morigage,

grant and convey to Leader the property legally deschedk

in the attached Exhibit “2 “lbcated in the County of
8101 South Colfax Avenue , Chicago,
TOGETHER with all thZ<mprovements now or hereafter erected an the property, and ali easements, rights,
appurienances, rents, royalties, mineval, oll and gas rights and profits, water, water rights and water stock, and all

fixtures now or'heréafter attached \obc property, all of which, including replacements and additions thereto, shali
be deemed to be and remain part of {ne property covered by this Mortgage; and all of the foregoing, together with

State of lllinois, which has the address of

said property (or the leasehold estate if ihis Mortgage is on a leasehold) are herein referred to as “'Property”.

Borrower covanants that Borrower(is awfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that/(he Properly is unencumbered with the exception of those items, If
any, listed in a schedule of exceptions to coverage n any title insurance policy Insuring Lender’s interest In the Pro-
perty, and that Borrower will warrant and defend goneralty the title to the Property against all claims and demands,
subject to any encumbrances, declarations, easemanty or restrictions listed in a schedule of exceptions to
coverage in any titie insurance poiicy insuring Lende.’s intereslt in the Property.

American Title 0
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First

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall praniptly pay when due without set-off, recoupment, or
deduction, the principal of and the interest on the indebtedness evir.anced by the Note, and latle charges as provided
in the Note, including the principal of and interest on any Futuré Advances secured by this Mortgage.

2. Application of Paymants All payments received by Lender viiaer the Note and paragraph 1 hereof, shall
be applied by Lender first in payment of interest due on the Note, tixen 1= principal of the Note, including any

amounts considered as added thereto under the terms hereof.

3. Charges; Liens. Borrower shall promptly pay all obligations secuies uy'a mortgage or trust deed affect-
ing the Property, taxes, assessments and other charges, fines and Iimpositions'mitributable to the Property which

may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, when due. Borrower shall
promplly furnish to Lender ali notices of amounts due under this paragraph, and ir. the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such’payments. Borrower shall
promptly discharge any lien which has priority over this Mortgage with respact to any sum, ir.cluding, but not limited

to, Future Advances.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafte! riected on the Prop-
erty insured against loss by fire, hazards included within the term “extended coverage”, and suchsther hazards as
Lender may require and in such amounts and for such perlods as Lender may require; provided, that Lender shall not
require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by this
Mortgage and all other mortgages and trust deeds with respect to the Properly.

The insurance carrier providing the insurance shali be chosen by Borrower subject to approval by Lender,; pro-
vided, that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid by Bor-

rower when due.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard
mortgage clause In favor of and in form acceptable to Lender. Lender shall have the right to hold the policles and
renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of

loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or
repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage would be impaired, the Insurance proceads shall be applied to the sums secured by this Mortgage, with the
excess, If any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower falls to respond to Lender
within 30 days from the date notice Is mailed by Lender to Barrower that the insurance carrier offers to settle a claim
for insurance benetfits, Lender is authorized to collect and apply the insurance proceeds at Lender’'s option elther to
restoration or repair of the Property or to the sums secured by this Mortgage.

Unlsss Lender and Borrower otherwise agree In writing, any such application of proceeds 1o principal shall
not extend or postpone the due date of the monthly instaliments referred to in paragraph 1 hereof or change the
amount of such Installments. If under paragraph 16 hareof the Property is acquired by Lender, all right, title and interest

NOTICE: See other side for important information »

10/88 APL-I-lI-M




UNOFFICIAL COPY

HITUOIIE KIMNED A00D
SOTLEFPO—6LE—3 o oH ST
0085 5T LB/RI/EG THEE NWEL 1TTiH)

sg2'S'¢ ¥ 10-1430

20809 sioulll ‘obealuo

19845 HB|D YLUON 02

jueg sBujaeg jeleped o|epUOAY

JUBpISaid B0JA ‘2SB|Rd "a PleMPI

'OL VN ANV A8 038Vd34d SYM LINSWNHLSNI SIHL

ofignd AJejoN B
s AL T661 51 BV (O RO W | A T AOTT)
: ol oL~ 18 4 by & o . / . 7
o W gf ;7 SIONITH A0 3LV¥IL OFMEDA A8YI0OH
- L HUSH 1 YHLIY]
IVES VYD Ids -
6l (o Aep S eAS (B1011§0 PUE pUBY AL JBPUT UBAID
&8 Adendgad 43w
‘JMO} 138 utaual) sesoding pue sasn ay) Joj ‘108 AIRjuUn{oAa pue 8aJ)

'S84dXa UOISSIWWICH AW

g i SE SjuswnIsul pres ey
-3
124} pabpajmousoe pue ‘uosiad uy Aep siy) 8w

paiaalep pue paubls oy ays
21089 paseadde Juswniysul Sulobaio) ayl 01 pequosqns g

(Slatueu asoula (S unsiad swes ay) aq o)

yo ey
Tp . MOPUTM U PADH Y 2513TUDj
wﬁ;!uaoﬁqmeu op‘8)e)s pue LJunoo PIBS J0) pue Ul 21jqhd AIBJON B pEUB TR dBmum agq g

Bl 0]} umouy Ajeuocsiad

Hoo5 740 ALNNOD

SIONMTN 40 31VIS

samoliog

Jamouiog

iamaodiog

2l

3]
—damouog / A/ PAOE Y ¥338TUDL ——

ja—

"2BEBUOW SIL1 PRINDOXE SBY JIOMOLIOE ‘JO3HIHM SSINLIM NI




of Borrowerin and to any l"nsu!'}!:e policfEs aEd !n ;d tothe proce g;hereof res Xg from damage to the Proper-

ty prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediate-
ly prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leassholds; Condominiums; Pianned Unit Developments.
Borrower shall keep the Property in good rapair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. tf this Mortgage is
on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-
taws and reguiations of the condominium or planned unit development, and constituent documents. If a Con-
dominium or Planned Unit Development Rider is executed by Borrower and recorded together with this Mortgage,
the covenants and agreements of such Rider shall be incorporated Into and shall amend and supplement the
covenants and agreements of this Mortgage as if the Rider were a pari hergof.

6. Protection of Lender's Security. {f Borrower falls to perform the covenants and agreements conlained in
this Mortgage, or any mortgage or trust deed affecting the Property, or If any actlon or proceeding Is commenced
which materially affects Lender’s interest in the Property, including, but not limited to, eminent domain, insoivency,
code enforcement, or arrangements or proceedings invelving a bankrupt or decedent, then Lender at Lender's option,
upon notice to Borrower, may make such appearancas, disburse such sums and take such action as is necessary to
pratect Lender's interest, including, but not limited to, disbursement of reasonable attorneys’ fees and entry upon the

Property to maks rapairs.
Any amou/its disbursed by Lender pursuant to this paragraph 6 with interest thereon, shall become addi-

tional indebtedness of 3crrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of pay- -

ment, such amounts skall be considered as soc much additional principal due under the Note payable upon notice
from Lender to Borrowe: raquesting payment thereof, and shall bear interest from the date of disbursement at the
rate payable from time tc-tiro on outstanding principal under the Note unless payment of interest at such rate
would be contrary to applicaols (nw. Nothing cantained In thls paragraph 6 shall require Lender to incur any expense

or take any action hereundser.

7. Inspection. Lender may r1a):e or cause to ba made reasonable entries upon and inspectlons of the Proper-
ty, providing that Lender shall give Buircwer notice prior to any such Inspection specifylng reasonable cause theretore

related to Lender's interest in the Property:

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Prunerty, or part thereof, or for conveyance in lleu of cocndemnation, are

hereby assigned and shall be paid to Lender.

In the event of a total taking. of the Properiy the proceeds shall be applied to the sums secured by this Mort-
gage, with the excess, if any, paid to the Borrowaer. In thr, evant of a partial taking of the Property, uniess Borrowar and
Lender otherwise agree in writing, there shall be appliec to the sums secured by this Mortgage such proportion of the
proceads as Is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to
the date of taking bears to the fair market value of the Properiy/mmaediately prior to the date of taking, with the balance
of the proceeds paid to Borrower.

If the Property Is abaridoned by Borrower, or if, aftar notice by 1.ender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to resperd to Lender within 30 days after the date such
notice is mailed, Lender is authorized to collect and apply the proceeds ai Lender's option, either to resteration or
repalr of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such appiication of proceeds to principal shall
not extend or postpone the due date of the monthly instaliments referred to in parsgraphs 1 and 2 hereof or change the
amount of such Installments.

9. Borrower Not Released. Extension of the time for payment or modiicaticn of amortization of the sums
secured by this Mortgage granted by Lender to any successor In interest of Borrower-zhall.not operate to release, In
any manner, the liability of the original Borrrower and Borrower's successors In interesl. Ledei shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otharwise modify amortiza-
tion of the sums sacured by this Mortgage by reason of any demand made by the original Eorruwer and Borrower's

successors In interast.

10. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise atforded by applicable law, shall not be a walver of or preclude the exercise orany such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver
of Lender's right to accelerate the maturity of the indebtedness secured by this Morigage.

11. Remedies Cumulative. All remedies provided in this Mortgage are dgistinct and cumulative to any other
right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or

successively.

12, Successors and Assigns Bound; Joint and Several Liabllity; Captions. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower. All covenants and agreements of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Morigage are for convenience only and are not to be used to interpret or define the provisions

heraolf.

43. Notice. Except for any notice requlred under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shail be given by mailing such notice addressed to Borrower by regular first
class mail at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by certified mall, return recelpt requested, to Lender's address stated
hereln or to such other address as Lender may designate by notice to Borrower as provided herein. Any notlce provided
for in this Mortgage shali ba deemed to have been given to Borrower or Lender when given in the manner designated

herein.
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LOT 33 nND THE NURTH HnLF 0F LOT 32 IN bLOFh 4N COLBURN PrRK,
EEING A SUBDIVISIUN OF PART OF THE NORTH HALF OF THE)SOUTHEAST
QUARTER OF THE NORTHWEST QUARTER OF SECTION 31, TOwWn®alP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCROING TO THE

FLAT THEREUF RECCRDED NOVEMBER 18, 1922 AS DDCUMENT NUMRER- 7720597,
IN CODK COUNTY, ILLINDIS,

PIN # 21-31-120-001 Vol 275
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