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AVONDALE PRIME PRODUCTS

LOAN NUMBER 5-3743-30

ASSIGNMENT OF LEASES AND RENTS v v
(Individuals) 85360632068

This Assignment of Leases and Renis is made b _%TJ. tta, A widow
° 8lgi g- ESX Ave, Chgo. T1. 60617in favor of Avondale Federal

{hereinafter "“Assignor'), whose address is
Savings Bank (hereinafter “Assignee”), whose address is 20 North Clark Street, Chicago, lllinois 60602,

WITNESSETH:
For value received, Assignor doas hereby assign to Assignee:
1. The “Identilied Leases”, if any, as shown In Schedule 1 hereof, any and all existing and future leases, Inciuding subleases
thereol, and any and all extansions, renawals, and reptacements thereol, upon ail or any part of the premlises described more
particutarly in Exhibit “A" (hereinafter the "Premises”). All the leases, subleases, and tenancies are hereinalter referred to

as the “Leases"; and

2. Any and all guaranlies of tenanis’' performance under the Leases; and

3. Th.e immediate and continuing right to collect and receive all of the rents, income, receipts, revenues, issues and profits
(hercinef.ar tha “rents”}, now due or which may beacomea due or to which Assignor may now or shali herealter bacome antitied
or which i may demand or ctaim, inciuding those rents coming due during any redemption period, arising or issuing from
or out of thz Lbases or from or out of the Premises or any part theraof, incliuding but not imiled to minimum rents, additional
rents, percentan2 rants, deficlency rants, and liquidated damages tallowing default, and all proceeds payable under any policy
of insurance Lovriing loss of rents resulting from untenantabllity caused by destruction or damage to the Premises, together
with any and ali rights and claims of any kind that Assignor may have agalnsi any tenant under the Leases or any sublenants
or occupanis of tho Frumises, exceptling therefrom any sums which by the express provisions of any of tha Leases are payable
directly to any governmanial aulhority or te any other person, {lrm, or corporation other than the landiord under {he Lease; and

4. Any and all security ~aposks relating to the Premises or lhe Leases,
To have and {o hold the same unlJ 1ve Assignee, ils succassors and assigns, until lermination of the Assignmant as herainafter

provided.
Subject, hawever, to a llcense hereby gra.iicd by Asslgnee to Assignor to collect and receive all of the rents; Provided, howevaer,

that this license is limited as hereinafter provided.

For the purpose of securlng the paymant os Ve indebtedness evidenced by a gcestain Promissory Note madegbAssiBnor. payable
o the ordgr_%!_lstlgnee in the amount of___lwont USALY nd_00/100~==~ doitars ($__20,000.0 M
daled . and presently held by Acsipaes, including any extenslons, medifications, and renawals tharso! and any

supplemental note or noles Increasing such indabiencss, as well as the payments, observanca, performance, and discharge of

aﬂ oéheggblrgalions, covanants, conditions, and warr inliessegjained in the Morjgape or Beed of Trust made by Assignor. dated
~ob= - County, on 15 as

£ - recorded in the Real Properly Records of _ "
Document No. , and In any extenslons, medifications, supplements, and other consolldations (hereof, covering the

Premises and securing the Note and supplemental notes, il 4ny {(collectively, the "Note* and "Deed of Trusl").

In order 1o protect the security of the assignment, it Is covenan'ar’ and agread as follows:

1. Assignor's warranties conceming leases and rents. Assigror represents and warrants that:

a. it has good lille to the Leases and rents hareby assigne d.und good right te assign them, and no other parson,
firm, or corporation has any right, title or interest therein;

b. Assigner has duly and punctually performed all the terms, chvenants, conditions, and warranttes of the Leases
thal were to be kept, observed, and performed by it;

c. The Identitied Leases, if any, and all other existing Leases are vail d'=ad unmodified and in full force and effect,
axcepl as indicated herein;

d. Assignor has nol, excep! as noted in Schedule 2 hereof, previously sold, agsijned, transfarred, morigaged, or pledged
the rents from the Premises, whether Llhey are due now or become due hereafter

e. Any of the rents due and issuing from the Premises or from any part thereo! 1+ any neried subsequenl to the date
hereat has not bean collected, and payment thereo! has not otharwise been anticlpates, weived, released, discounled,
set off, or compromised;

f. Assignor has not received any funds or deposits from any tenant (or which credil ha« nr. already been made on
account of accrued rents;

g. Tha tenants under the ldentified Leases, If any, and all other existing Leases are not In dafaull nf any of the terms
thereof; and

h. Any part of the Premises occupied other than by virtue of a wrilten lease is done so under an exclusively oral
agreement which contains no optlon to purchase the Pramises, is for a term not exceeding one {1} year, does not permit
a sublet or assignment without Lessor’s consent, and is al a rental and with a security deposit in amounls represenied
to Assignee in Assignor's appllcation lor the loan evidenced by the Note.

2. Assignor's covenants of performance. Assignor covenants and agrees to:

a. Observe, perlorm and discharge, duly and punctually, all the obligations, torms, covenants, conditions, and
wairantlas of the Nole and Deed of Trust, the Identifled Leases, and al! existing and fulure Leased affecting the Premises
that Assignor is to keep, observe, and perform, and give prompt notice to assignee of any failure on the part ol Assignor
le obsarve, perform, and discharge same;

b. Give prompt notice to Assignee of any notice, demand, or other document recsived by Assignor from any tenant
or subtenant under the Leases speclifiying any defaull claimed to have been made by the Assignor under the Leases;

c. Notify In writing each and evary present or fulure tenant or occupant of the Premises or of any parl thergof that
any security deposlii or other deposit heretefore dellvared 1o Assignor has been relained by Asslgnor or assigned and
delivered to Assignee, as the case may be;

d. Enforce or secure in the name of Assignee, upon nolice 1o Assignee, ths performance of each and avery
obligation, term, covenant, condition, and agreament in the Leases to be periormed by any tenant, and nolify Assignes
of the occurrence of any default under the Leases;

8. Appear in and defsnd any action or proceeding arising under, occuring out of, or in any manner connectied with
the Leases or the obligalions, duties, or llabilltles of Assignor and any tenant Lthereunder, and upoen request by Assignee,
do so In the name and behail of Assignee, but in all casas at the expense of Assignor;

I. Pay all cosls and expenses ol Assignee, Including atlorneys' fees in a reasgnable sum and court costs, in any
action or proceeding In which Asslignee may appear in connecilon herewith; and

g. Neither create nor permit any fien, charge, or encumbrance upon s Interests as lessor of the Leases, except for
the llen of the Deed of Trust or as provided in the Deed of Trusi.
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of this Assignment.

IN WITNESS WHEREOF, the paitios herato have executled ihis Assignment on this | bth day of
. . 19__B9.

onietta A. Assignot

STATE OF {LLINOIS)

1SS
county oF ook

idow -
personally known to me to be the same petson(s) whose nama(s) is susbscribed o the 1oregomg instrument,

1 the unders JgI'IEQ Nota?' Public In and {or said counly and state, do heretyy cerlify that

_Tonietta A, Boyd, i - T
appeared before me this day in person, and acknowledged that S ne signed and delivered 1he said instrument
as her free and voluntary ackh for the uses and purposed theiein set forth.

Given undet :ay hand and cfficial seal, lhis 6th day ol Fe'bruar)’ .59 89

My Commission e«pires

Ry oY N v;,f e

l NOTARY PUBLIC STATE OF ILLINOIS No1ary Public
MY COMMISSION BXP. APR 18, 599§
This instrument p zpared by: Edwarg D. Palasz

Avendala Federal Savings Bank ,

20 N. Clark Street

e e Chicago. IL 80602 Jo—— e
£ oo b
e LU - R
ACCEPTED BY: AVONDALE FEDERAL SAVINGS BANK s oo i_-)‘ Jf
- e Ni;".-.‘/:‘:’
. [ ,/ S R
,@r’&,{/ CE‘/W/MJ/ o e
Secrethry Riexigid Closing Manager
SCHEDULE 1
{LIs1 of Identified Leases thal are the subject of this Assignment uf Leases and Renls.)
& Property Address 8101 S. Colfax Ave., Chicago, §4. 60617
o
2
N UNIT DATE OF EXPIRATION TERM OF
'-;?) NUMBER LEASE DATE TENANT NAME(S) LEASE
¢ ) SR
] GA B. White
e GB A. Gaston
1A T. Boyd {owner)
1B V. Rhea
ZA A. Hawkins
2B V. Dean
GEPT—L 515 25
THirl  TRARN Z8di 23/ 14/R9 15 .5R:¢0
s
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consent of the Assignea:

a. Receive or collect any rents, in cash or by promissory note, from any present or future tenant of the Premises or
any part thereof for a period of more than (1) one month in advance of the date on which such payment is due, or pledge,
transfer, morlgage, or otherwise encumber or assign future payments of rents;

b. Waive, excuse, condone, discount, set off, compromise, or in any manner release or discharge any tenaat under
any Lease of the Premlses ol and from any oblipeiions, covenants, conditions, and agreements to be kept, observed,
and periormed by the tenant, Including the obligalion to pay the rents thareundsr in the mannsr and at the place and

time specilied tharein;

c. Cancel, terminate, or consent to any surrender of any of the Leases, permit any cancellatlon, termination, or
surrender, commence an action of ejactmant or any summary proceedings for dispossession of the tenan! under any
of the Leasas, exercise any right of racapture provided In any Leases, or modify or in any way aiter the terms of any Lease;

d. Lease any part of the Premises, or renew or extend the term of any Leass ol the Premises unless elther: (i) an
option thareol was originally resarved by the tanant In the Leasse for a fixed and definlle rentai; or {/l} said Lease
provides: {a) rent which at least squals the rental for the demised Premises shown in its current Lease as representad
to Assignee In Assignor's application for lhe loan evidenced by the nole; (b) a term not exceeding ona (1} year; (¢} no
option to purchase lthe Premises or any parl thereof; and (d) no right to sublat or assign without Assignor's conseni; or

a. Relocate or expand the floor space of any tenant within the Premises, or consent to any modHication of the
express purposes for which the Premises have been leased, any subleiting of the Premises cr any part thereof, any
assignmeni of ithe Leases by any tenant thereunder, or any assignment or further subleitng aof any sublease.

4. Rejection of leases. In the event any lessee under the Leases should be the subject of any proceeding under the Federal
Bankruptocy Ac’ or any other federal, stala, or local statute which provides for the possibie termination or rejection of the
Leases assiraad hereby, Assignoer covenants and agrees that if any of the Leases is so reJected, no setilement for damages
shalt be madge withnut the prlor written consent of the Assignes, and any chack In payment of damages for rejection of such
Lease will be mude ~oyable both to the Asslgnor and Asslgnee. Assignor hereby assigns any such payment 1o Assignee and
further covenantis ane! aqrees that upon the request of Assignee, It will duly endorse tc the order of Assignee any such check,
the proceeds of whick wil be applied to whalever portion of the indebledness secured by this Agreement Assignee may elect.

5. Default deamed def( u* under Dead of Truat. In the event any representation or warranty of Assighor made hereln shail
be found to be untrue, or ’ss'ynor shall defaull In the cbsarvance or performance of any obligation, term, covenant,
condition, or warranty herein ¢/ In'the Deed of Trust, each such Insiance shall constitute and be deemed o be a defaull under
the Note and Deed of Trust there b7 entitling Assignee to declare all sums secured thereby and hereby immediately due and
payable and to exerclse any and all ~{ the rights and remedias provided thereunder and herein, as well as by law.

6. Licenssa to collect rents. As long as *1ere shall exlst no default by Assignor in the payment of any Indebiedness secured
hersby or in the observance and performance i any other abligation, ierm, covenant, conditlon, or warranty contained herein,
in the Note and Deed of Trust, or in the Le ases, Assignor shall have the right under a license granted hereby, but limited
as provided in the followlng sentence, to coilzct; but not prior to accrual, all of the rents arising from or out of sald Leases
or any renewals, extensions, and replacements thireof, or from or out of the Premises or any part thereoi. Assignor shali
receive such rents and shall hold them as a trust fun to be appHed as required by the Asslgnee, and Assignor hereby covenants
to so apply them belore using any part of the same [Zr .unv other purposes, firstly, to the payment of taxes and assessments
upon said Premises before penally or inlerest is due thareon; secondly, to the cos! of insurance, mainlenance, and repalrs
required by the terms of said Deed of Trust; thirdly, to lhe sxtis'action of all obligations specifically set forth in the Leases;
and fourthty, to the payment ol interest and principal bec »miny due on the Note and Deed of Trust.

7. Tranafer of licenge. Upon the conveyance by Asslgnor andl itr successors and assigns ol the fee title of the Premises,

all right, titls, interest, and powers granied under the license aro eszid shall automalically pass {0 and may be exerclsed
by each such subsequent owner. The provisions of this paragrapl.” s':afl not, howaver, be deemed In any evant tc modify
Asslgnea's righl to accelsrate the sums due under 1he Notle in accordanse with the terms of the Note and the Deed of Trust.

8. Enforcement and termination of license. Upon or at any time after gaf;.u't in the payment of any indebladness secured
hereby or In the chservance or performance of any obligation, term, covelant, corition, or warranty contained herein, in the
Noie and Deed of Trust, or in the Leases, Assignss, at Its option and without /1otic 3, shall have the complete right, power
and authority to exercise and enforce any or all ol the lollowing rights and reinadies at any time:

a. To terminate the license granted to Assignor to coliect the rents witiiolt aking possession, and lo demand,
collact, recelve, sus for, attack, and levy againat the rents in Assignee’s own nome, togive proper receipls, releases,
and acquittance therefore; and after deducting all necessary and proper cosis and f<nanses of cperation and collec.
tlon as determined by Assignes, including reasonable attorneys’ fees, to apply the ne  proceeds thereof, together with
any funds of Assignor deposited with Assignes, upon any indebledness secured hereby axo ln such order as Assignee

may determineg.

b. To declare all sums secured hereby immedlately due and payable and, at its option, exerc se a ! or any of the rights
and remedies contained in the Note and Deed of Trust;

c. Without regard to the adequacy of tha security or the solvency of Assignor, with or without any aciion or proceeding
through any person, by agent, by the Trustee under any Deed ol Trust secured hereby, or by a raceive. 1=-be appointad
by a court, and without regard to Assignor's possession, to enfer upon, lake possession of, manage, anu operale the
Premises or any part thereof; make, modily, enforce, cancel, or accept surrender of any Leases now o Gerealter In
effect on sald Premises or any par! thereof; remove and evic! any lessee; increase or decrease renls; deccrate, clean,
and repair; otherwise do any act or incur any coats or axpenses that Assignee shall deem proper to protect the security
hereof, as fully and to the same extenl as Assignor could do if in possassion; and apply the ranis sc coltected in such
order as Assignee shall deam proper to the oparation and managemen! of sald Premises, including the payment of
reasonable management, brokerage, and atiornaeys' fees and the Indebtednass under the Note and Deed of Trusl, and
payment for reptacements to a reserve fund that shall not bear interest, all without any responsibility to account o

Assignor; and

d. Require Assignor to transfer ail security deposlits to Assignee, logether with all records evidencing these deposits,

Provided, however, that lhe acceptance by Assignee of this Assignment, with all of the rights, powers, privileges,
and authority so greated, shall not, prior to entry upon and taking possession of sald Premises by Assignee, be deemed
or construed to constitute Assignee a “Mortgagee In Possesston’, nor Lherealfter or at any time or in any event obligate
Assignee o appear in or defend any action or preceeding relating to the Leases or to the Premisaes, 1o take any action
hereunder, to expend any money, incur any expenses, or perform or discharge any obligation, duly, or liabiiity under
the Leases, or to assuma any obligation or responsibitity for any sacurity deposits or other deposits delivered 10 Assignor
by any lessee, sublesses or assignee thereunder and not assigned and delivered to Assignee. The Assignee shall not
be lable in any way for any injury or damage lo person or property sustained by any perscn or persons, {irm, or
corporation in or about the Premises.

Provided further, that the collection of the rents and their applicatlon as aforesaid andfor the entry upon and taking
possession of the Premises shall not cure of waive any defaull; waive, modify, or affect any notice of default required
under the Naté and Deed of Trust; or invaiidate any act done pursuant to such notice. The enforcement of any right
or remedy by Assignee, once exercised, shall continue unlil Assignee shall have collected and apptied enough rents
to cure, for the tims, the original defauli. Although the original default be cured and the exercise of any right or remedy
be discontinued, the same ar any olhar right or remedy hereunder shall not be exhausted and may be reasseried at
any time and from time to time following any subsequent default. The rights and powers conferred on Assignee hersunder
ara cumulative and not in llax of any other rights and powers otherwise granted Assignee.
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LOT 33 AND THE NORTH HALF OF LOT 32 IN BLDCK 40N COLBURN PaRK,
BEING A SUBDIVISION OF PART OF THE NORTH HALF OF THE SOUTHEAST .
GUARTER OF THE NORTHWEST QUARTER OF SECTION 31, TOW«Salr 38 NORTH,
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORLYYE TO THE
PLAT THEREOF RECORDED NOVEMBER 18, 1922 AS DBCUHENT NUM2EP 77220597,
IN COOK COUNTY, ILLINUIS
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