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PLEASE RETURN TO:- -
HORIZON FEDERAL SAVINGS BANK
1131 CHICAGO AVENUE
'EVANSTON, IL. 60202,

{Space Abave Thiy Line For Recording Data)

REI ATTORNEY SERVICES #

5188396
MORTGAGE
THIS M ORTGAGE SecunG\blnslrumcnt")l YETOT wovvrrreeeennnes EEBRUARY...06.,.. e rrreraies et b
The moiipagor is GENNADY, GORFIN AND SVETLANA GORFIN. HUSBAND. AND. WIFE.
................................................................... (“Borrower") 'l"hls Security Imtrument is given to ...
.BORTZON, FEDFM SAVINC!§ BANK,... veemnenes Which lsorgamzed andcxnsung
under the laws of ....... A%, UNLTED, STATES. OF _AMERICA... ,and o
(**Lender™).

133 CHRICAGD. AVEesR EVANSTON, . XL BO202..ooooooeorecoooorossooossereeeerserson

Berrower owes Lender the piincipal sum of ... ONE. . BEUNDRED. SIXTEEN. THOUSAND .. AND.. Q00100 iiiininiciinenns
Dollars (U.S. §... ..116000.00.). This debt isevidenced by Borrower’s note

dated the same date as this Sec urity Instrument s"Note") wh:ch provides for monthly payments, with the full debt, if not
MARCH Q g This Security Instrument

paid earlier, due and payable oz 1% o M0 e
secures (o Lender: (2} the repaymert of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all zib.r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanccof Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs ‘hereoy mortgage, grant and convey to Lender the Fol]owmg described property

st nessa e e COUNLY, Ilinois:

located in ..o icimminnin COOK ..ot G aesseesassanissssinns

........

LOT 18 IN BRICKMAN MANOR 2ND ADDITICN UNIT 4, BEING A SUBDIVISION OF PART
OF THE NORTHWEST QUARTER1/3 OF SECTION 25, TOWNSHIP 42 NORTH, RANGE 11 .
EAST OF THE THIRD PRINCIPAL MERIDIAN, ¥ ZQOK COUNTY, ILLINOIS.

03-25-102-011 °

which has the address of ..........1771 CAMP MCDONALD ROAD = Mr, PROSPECT
{Street] {Tity]
THIROIS .oovivevns! 60056, .o ("*Property Address™);

[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, remts, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafter a part of the property. All replacements and additions shali also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.
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UNIFORM COVENL!:JSNJ I;d nle@lﬂﬁiﬂ_ag}sp Y
est; payment and e Charges. Borrower shall promptly pay when due

1. Payment of Principal and Inter:
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any: (¢) vearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if-any. These items are called *“‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ttems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Fuads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesss: ¥ t make vp the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Loader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior t» the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit # zair.st the sums secured by this Security Instrument.

3. Application or Fayments, Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs | and 2 shall be cpriiad: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable inder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borroswer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ~ver this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations (n t'ie<nanner provided in paragraph 2, or if not paid in thal manner, Borrower shall
pay them on time directly to the person #wed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowel makes these payments directly, Borrower shall promptly furnish to Lender
receipis evidencing the payments,

Borrower shall promptly discharge any ‘ier, which has priority over this Security Instrument unless Borrower: {(a)
agrees in writing to the payment of the obligation-seccred by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement o thelien in, legal proceedings which in the Lender's opinion operaite 1o
prevent the enforcement of the lien or forfeiture of auy part of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to *iis Security Instrument. If Lender determines that any part of
the Property is subjéct to a lien which may aitain priorily over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or ia'e pne or more of the actions set forth above within 10 days
of the giving of notice. -

5. Hazard Insurance, Borrower shall keep the improvim<nts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended >overage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoupss and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sibject 1o Lender’s approval which shall not be
unreasonably withheld. . ) o

Al insurance policies and renewals shall be acceptable to Lender ard shal! include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requircs, orrower shall promptly give to Lender
atl receipts of paid premiums and renewal notices: In the event of loss, Borrower sliall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if iot made promptly by Borrowcr,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha)’zcanplied to restoration or repair
of the Property damaged, if the restoration or repair is economically leasible and Lender's s=curity is not lessened. If the
resloration or repair is not economically feasible or Lender’s security would be lessened, (he insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha_ the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the provcers In repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3U-day period will begin
when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal ot extend or
postpone the due date of the monthly payments referrcd to in paragraphs 1 and 2 or change the amount of the ayments. 1f
under paragraph 19 the Property is ncquired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shal! pass to Lenider to the estent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall noi destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. ) ]

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's righis in the Property {(such as a proceeding in bankrupicy, probate, for condemnation or tc enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rcasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amaunts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower;dnd Lénder agree fo other terms of payment, these amounts shall bear interest from
the date of qjsbursemg'rit"af’ the Note Tate and shall be payable, with interest, upon notice f[rom Lender to Borrower

requesting payment.
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UNOFFICIAL COPY.

RELEASE FEE RIDER 02/06/89
5188396

THIS RIDER 1s incorporated into a certain Mortgage dated
of even date herewith given by the undersigned tc¢ secure loan
indehtedness; said Mortgage encumbers real property commonly
desciribed as:

177 SaMP MCDONALD ROAD
MT. PrOSPRECT, IL 60056

Borrower and Lender.dyree that covenant 21 of the Mortgage
shall only be given effect if the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal National Mortgage Assoclation or the Federal Home Loan
Mortgage Corporation and that otherwise the faollowing provisions
snall apply to a release of Mortgags:

If the Federal Home Loan Mortgzge fcrporation buys all or
some of the lender's rights under the- Mortgage (or Trust

Deed) and Note, the promises and agrecunents in this rider
will no longer have any force of effect.

Upon payment of all sums secured by this Mortgage and pay-
ment of a reascnable fee for preparation cf tne release
deed, Lender shall release this Mortgage. Boricwer shall
pay all costs of recordation.

IN WITNESS WHEREQF, BORROWER has executed this RIDER.

btser it %/,\_

Borrower coNNADY GORFIN

¥ ,JQZEZ%ﬂzL, zﬁavfiﬁ -

Borrower SYETLANA GORFIN




