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MORTGAGE

THIS MORTGAGE (Securuy Instrument™yis givenon  JANUARY 19
19vgg  Themedigagors MARK HOWE AND PRISCILLA M. HOWE, HUSBAND AND WIFE
(UHorrower”) Ths Gecamy Instrument s ghven lo NBD MORTGAGE COMPANY
OF ILLINOIS, /T3 SUCCESSORS AND/OR ASSIGNS

which s organized and exity under the laws ol pup STATE OF ILLINOIS , and whose addr,_.ﬁ,;,';
1430 BRANDING LaN& -~ SUITE 129
DOWNERS GROVE, ILLINOIS 60515

. (" Lenderc™).
Borrower owes Lender the principszisum of 89039 793

SEVENTY ONE THOUSAND Zw0O HUNDRED AND NO/100

Pollarv (it s %

740012-1

71,200.00 ) FIas debtis evidenced by Borrower's note
thated the sane dite as tos Securty Tosteundat O Note"y, whicl provites for manthly pisyments, with the fuli debt, ) not
paned carlier, due and payable on FEBRUAXY 1, 2019 This Securiy Instrument
secures 1o bender: G the repayiment af the dedt udenced by the Note, with itereasl, and all renewals, extensions and
moditications, (0) the payanent of all other sums, witliuzerest, awdvanced wades pasagsoph 7 (o protect the seeunty of i
Security fastrament,and (o the performaice of Bormofes's covenants and agreements under this Security tostrument and
the Note. For this purpose, Borrower does herebs mortgage strantand convey to Lender the fodowing deseribed property

focited in

COOK Cournty, Hliinms:
UNTT B BULLDING 7 1IN VILLAGE SQUARE CF ORLAND CONDOMINIUNM UNIT

ONE PHASE THREE IN SECTLION 15, TOWNSHALE 36 NORTH, RANGE 12, AS
DELINEATED ON THE SURVEY WHICH IS ATTACARED AS EXHIBIT "A"™ TO 'THE
DECLARATION OF CONDOMINIUM RECORDED IN TdZ OFFICE OF THE RECORDER

OF DEEDS OF CCOK COUNTY, ILLINC1S, AS DOCUMENT NUMBER 27152451

AND AS AMENDED FROM TIME TO TIME, TOGETHIR WITH ITS UNDIVIDED
PERCENTAGE INTEREST 1IN THE CUMMON ELEMENTS, (IN COOK COUN%'Y, ILLINOIS.

YIQHODP ALNNCS AOOD
EPeCS O ~AS£8— OH THSH
0O QL6 48/GL/TH FUVG Nudl bpbbnt

00 L% T0-1420

iy, PP
27-15-301-015- V@28 1022

which has the address of 9299 ERIN LANE . ORLAND PARK

s

1y g&( " -
U Property Addressy 7 /]//

Toar tHikr Witn all the unprovements now o hereafter erected on the property, abd :l{u;lscmclll\. rights,
appurtenaives, refits, rovaltios, mmeral, onl and s nehts and profits, watere rights and stock and all fintures now or

Brereadter a part of the properts Al replacements and addinons shall il be covered by this Seeurity Instrument, Allofthe
foregomyg s referred ton this Security [nstrumentas the “Property.”

Hhsons 6_0_4’62‘

BORROWIR COvisasts that Herrower s lawfully sersed of the estate hereby conseyed and has the right o
mortgiee, grant and comvey e Property and that the Property s unencumbered. exeept for encathrances of record.

Borrosmer warrants and will defend penerally the ntle 1o the Property agamst all clams and demands, subject 1o any
L'Tlc.'llll)hl‘:l!l\.‘c\ Ul- e »rd

THES SECURITY ISSTRUMESNT combines unmform covensts (for natsonasl wse and pon-wsmfor covenapth with
Lemated vartations by uisdichion fo conshitute aoutiforin securty jnstrument covertng real property

<o
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ILLINOQIS < e b, FHMA/FHLME UNIFORM INSTRUMENT Erm 301
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[f Lender required mortgage insurance as a condilion of making the loan secured by this Security Instrumem,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Barrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable ¢niries upon and inspections of the Property. Lender
shall give Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o 1he sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Barrower.

If the Property is abandoned by Borrower, or il afier notice by Lender 10 Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond te Lender within 30 days after the date the notice is
given, Lender is.uthorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums secare by this Security Instrument, whether or not then due.

Unless Lenrier and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da‘e of the monthly payments referred to in paragraphs ) and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Exlension of the time for payment or
modification of amorirat.on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct operate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise madify ainortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borre'ver's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the'exercise of any right or remedy.

11. Successors and Assigns :2~ury; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Enstrument shall bind and Lenefit-the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and (igreements shall be joint and several. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: (&} ivto-signing this Security Instrument only 1o merigage, grant and convey
that Borrower's interest in the Property under the'tarms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) 7grees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with rigzrd 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, Ifthe loan secured by this Sezurity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so thal the 1n1erest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permiited limits will be refunded to Borrower. Lender may chov<e ‘o :make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund/reliuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment ec/cxpiration of applicable laws has the effect of
rendcering any provision of the Note or this Security Enstrument unenforceable/according to its terms, Lender, a1 its option,
may require immediate payment in full of all sums secured by this Security Instrament and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the sieis specified in the second paragraph of
paragraph 17.

14. Notices. Any notice (o Borrower provided for in this Security Instrumer skall be given by delivering it or by
maeiling it by first class mail unless applicable law requires use of another method. The nGtice shall be direcied 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notic2 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nadice 12 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lend’r wlen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be poverned by federal Maw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this SecurityApstrument or the
Nete conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunent.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instramint and the
Nole are declared (o be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall net be exervised by Lender if exercise 1s prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. Il Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstutement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b} cures any default of any other covenants or agreemenis; (¢} pays all expenses incurred 10 enfarcing thas
Security Instrument, including, but not limited 10, reasonable attorneys’ fees: and (d} takes such action as Lender may
reasonably require 10 assure thut the lien of this Security Instrument, Lender’s righis in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall vontinue unchanged. LUpon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fuily effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,

£IrHLoes:
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)
TEHHS ADJUSTABLE RATE RIDER is made this - 19TH day ol JANUARY , 19 89, dtd is

fncorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security 1Jeed (the
“Security lustrinment®™) of the samie date given by the undersigned (the ' Borrower') to seeure Borrower's Adjustable
Rule Note (the *Note''J 1o NBD MORTGAGE COMPANY OF ILLINCIS, ITS

SUCCESSORS AND/OR ASSIGNS (the “Lender™) of the same date and covering the property described

in the Security Instrumenm and located at;

9299 ERIM LANE, ORLAND PARK, ILLINOIS 60462

[Froperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made iy the Security Instrument,
Borrower and Lénder further covenant and agree as follows:
A INTEREST RAVHEAND MONTHLY PAYMENT CHANGES
The Note provides 1740 o/ initial interest rate of 8. 000 9% The Note provides Tor changes in the interest rite and the
monthly payments, ay (olfows:
4. INTEREST RATE AND/AWONTHLY PAYMENT CHANGES

(A) Change Dales

FEBRUARY .19 90 and on that day

The interest rate T will pisy miy chiaree on the first duy of
every 12th month thereatter. Bach ddte on which my interest rate could change is called a ' Change Date.”’

(B) The Index

Beginning with the lirst Change Daee, sy interest rate will be based on an Index. The “lndex™
average yicld on United States Treasury secusisies adjusted o o constant maturity ol 1 year, as mide available by
the Federal Reserve Board. The most recent Iides Zgure avaikabie as of the date 45 days before cach Change Date

is the weekly

is called the “Current Indes.™
[f the Index is no longer availabie, the Note Holderwill chouse a new index which is based upon comiparable

information. The Note Holder will give me notice ol this choice.

{C Culewlation of Chunges
Before cuch Change Date, the Note Holder will caleubilie /iy ness iriterest rate by adding 2.750
pereentage points 2. %y to tkie Current Index. The Note Holder will thea round
the result of this addition (o the nearest one-cighth of one percépdade point (G0 125%0). Subject to the Nmits stated
inn Section K1) below, this rounded amount will be my new interdsdrate until the next Change Date.
The Note Holder will then determine the amount ot the monthly Hasyinent that would be sufficient to repay
the unpaid principal thar §am expected 1o ose it the Change Date in fal op'the maturity date al my new interest
rate in substantially equal payments, The resub of this calenlation will be thedow amount of my monthly payment,

(I Limils on Interest Rute Chunges
The tnterest rute Lam required to pay at the first Change Date will not be greater tha 10.000 9 orless than
6.000 T, Therealter, my interest rate will pever be increased or decreased on iy single Change Date by
moere tian two pereentage points (2.09%) from the side ot interest 1 have been paying for the preced ne twelve months, My

14.000 @,

interest rate will never be greater than
tE)Y Effectlve Date of Changes
My new interest gate will become eftective on cach Change Date. Fwill pay the amount of iy aew montidy

pavient beginning on the first monthly payment date alter the Change Date until the amount of my w.onthly pay-

mieni changes again.

(I} Notice of Chineges

he Note Holder will deliver v mail to me o natice of any changes in my interest gste and the amount of my
wanthly payment before the eifective e of any change, The notice will include information required by law to
be given me and also the ke and telephone mumber of o person who will answer any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Ulnitorm Covenant 17 ol the Sccurity fnstrument is amerded o read as Tolows;

Frunster of the Properts or o Beneficis] Interest in Borrower. 10 all or any part of the Property or any interest
s sold o transterred (o 11 beneticial mterest in Barrawer is sold or rransferred and Borrower is not & nagural
person? without L ender’s prior written vonsent, Eender may, il itn option, require immediate payment in full of
Al sums secured By ahis Security Instament, Haweser, this option shald not be exercised by Lender it exercise in
prohibited by federal s as of the date of this Security Instrament. Lender also shall not exercise this option il
(i) Borrawer causes to be submitted o Cender informaiion required by Lender 1o evabuate the intended transferee
as b a new loan were being made 1o the transferee; and (b Lender reasonably determines that Lender's security
will nut be impaired by the oan asswmption and that the risk of o breach ofany covenant oragreement in this Sceuri-
1y Instrument is aceeptable to Lender.

To the extent permitied by applicable liw, Lender may charge areisonable fee as a condition to Lender's con-
went 10 the loan assumption. Lender may also requite the transferee (o sign an assumption agreement that is aceept-
able 1o [ ender and chat obligates the transferee 1o keep alt the promises and sgreements made in the Note and in
this Security Instrument. Horrower will continue to be obligated under the Note and this Security Instrument unless
[ender releases Borrower in writing.

Fannia Mae/Freddis Mac Unilorm lnstruinent Form 3111 3/86

MULTISTATE ADJUSTARLE RATE RIDER ARM 6 2 Sigle Fanuily
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MULTISTATE CONDOMINIUM RIDER -
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[Rs CONERTEN I S BT B s et 19TH day oF JANUARY 89
and s o pasated ko sind shall be deered o amuemt and supplemest the Maorrpage, Deed of Trast o Seamray Peed e
“Security fastrument ot the same date pnen by the andersgened cohe "Horoset ™1 o secuge Horrowes's Note o
NBD MORTGAGE COMPANY
OF TLLINOIS

(he 7 emder™)
of the samie diate s coserney the Proaperty dese rihed i the Secaety Trestraeentand lovated

9299 ERIN LANE, ORLAND PARK, ILLINCIS 60462

Theog ety AULIIE

The Property includes oot o, together ssath oo undaadaed aterest e thie conamon elemenis of, 0 conpdotmmnnm projedt
KAow 17 5y

VILLAGE ES8QUARE OF ORLAND

“a H N N L
(the “Cotidotiaanm Projedt s 0 the osepers assovinaon ar othes crtery whaich acts Ton the Concdarannam Project tthe
“Cheriers Assecsalion” r holds e we property for the beretid o ose o ats membuers o sharcheldeis, the Properity abse

mclides Borroawes s irterest i the Owoners Assoctaton ard the uses, proceeds amd benetits of Borrower s inierest

CaNnovipat S Covesasas 1o addibon o the covernants and seteements ke o the Secusiny fostrumen,
Borrower and Jeada Torsher covenant and agree s follosws

A, CondomwZaiom Chligations, Boroower shafl performe ad]l of Bortower's obhigations under the Condomioium

Prowets Constituent THewents Lhie “Consiitucod Pocament=" wre the (o Preclaration or any other document wineh

creattes the Comdommnued oot in by Lows oy code of repalations nd €8 othier cgansalent dogaerteris Harsomacr shall
proteptiy pasw hen dde s EGGes and assessinents saposed pasaatit o e Constinient Docaen:s
1.

Hazurd Fnsurmice. Y bony as the Csncrs Sssootston taantans, sorhi oo penershy gocepted asunaee carier, o
Chaster”

ar Uhlankeet” pobosTonAne Condompm Propedt sw et s sanstacioss o bender and sotoch provides imsur

e
cenverage i the saneanies, 2o Hie pesiod s pionsi the bossrds T endes reguires, rrchiding Hire and Tazands inctuded
withiy the teom eatended coneraee.” then

1)

Fonder warves the pronda @ Uaitorme € oserr 2 tor thy mionthdy pasyiment G Lamder ot apneaseifth of
the sear by prennuom s tetinents Yoo bovad Dot anc e v the Properny . and

e Mo )
v Jeerped sanisniog L b

~LBRhation wndln b Bt m Conenant 5 to guoetan hasard insuranee coverage on e Propents

ansd s e s pionaded by the Ohwners Associition polics

the vniond that The o
Borrose: shall e bondor pronng tierrec ot oy Lapew i reguired Bacaidbiosuranae vonvenate

T the ese Absintngr an o hovond el ot sroceeds an liew ol testorstion o tepaas fellowing o loss toothe

Puooperts, whothws v tbe anor 0 bocotinen clerengs

ars provesds pasabie to Botrower are bereby asspied atd shadl be
pand to Donder b apepieonen o the suies e red By i Sewsmy [stnnomientow i any eveess pand G fforroeaer

O Pablbic Paabifiny Insarance. TFoaooonen Shalt o such cotens as man be teasotsbde o neange thon the Dhwness
Acccmben i ares el bty e sy clnow s cp Al e o nnoant, et entent of conet e e Dernbed

13, Candempation. Phe procesds cdaany avand o Clasniscdonaues, direct or vonsequeninad pasatile to Mhoriower i
cunroc o bty condenrreect or o cther ok o b or s pesd efahie Propertys s hethes e the ann or ol the copmmon
clomnents, or fod s e cvance s bea o sndemat e, e erebyy adsirnied cemd shald be poad ot L eniden

e iy e Se oy Tostranedd s proosaded oo Uaator o Conoenagst 9
F. Taender’s Prior Copsent. Booroaos Sloadl cer cscept alter aeddiee to D eander amd woh Toemder's proor watten
cotnertr, st e Baon ot sabefeonde thie Froopori on consent to

Sech procecds
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i tye abandoneent
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regited by faw o

case el sabstanta D destraction by fire o other casualfs o daahg vose ol o tab o by codeminetng aor

cininent Jorman,
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I endes
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O35 any avtonowbied sotdd koo e the oot of seraderene the pablic halality sosunaec e despee manntamed by
the Chwpers Assoviation tesiceptable o L ensder

B Remedios, 1! Horrower doos not pas comedommomn dues and dessaessmients when due, thene Boides iy pany themn
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- —kSeal)
27~15-301-015-¥@28 1022 MARK HOWE -Barrower
iy £ S _,}f_’/_ ~"’/ Ot T (Sead)

PRISCILLA M. HOWE/HIS WIFE Borrower g3

. . o . {Seal) 3

-Borrower (3

e

.- o : _.(Seal) N
.Borrower ‘e

(Sign COriginal Oniy)
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