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mortymges insared under the one: o
four-fanily provisloas of the Natdonal
Housing Act,

MORTGAGE

THIS INDENTURE, Made this 24th day ol January, 1989 , between

THOMAS BUCKRUCKER, DIVORCED AND NOT SINCE REMARRIED ANO DEBRA WOLFSKITH, SPINSTER

53070565

, Mortgagor, and
MARGARETTEN & COMPANY, INC.

a carporation organized nnd cxisting under the laws of the State of New Joersoy and nuthorized to
do business in the state of llinols, Mortgagee.

WITNESSETH: That whereas the Mortgagor s justly indebited o the Morigagee, as is evidenced by u certaln Promissory

Note bearing even dats herewith, in the principal sum of

Ninety- Fou  Thousand, Seven Hundrad Saventean and 00/10¢
Dollars (3 g4, 747.0Q Y payable with fnterest at the rate of

Eleven AND QOrie~Half Per Centctum
per centum ( 11 Abe 1/2 %) per annum ot the uapaid balonee until paid, and made payable to the arder
of the Morigagee at its office

in Isel1n, New Jersay 08830

ot af such other place as the holder mpy designite in writing, and delivered; the said principal and interest being payable in
monthly installinents of

Nine Hundred Thirty- Edfghn arnd B65,/100

Dollars ($ 938.65 Yon the first day of March 1, 1989 yand a like sum on
the first day of each and every month thereafteruntl the note is fully paid, except that the fingl payment of principal and inter-
est, il not sooner paid, shall be due and payable.on-the first duy of February, 2019

NOW, THEREFORE, the sald Martgagor, for thic Yetier sceuring of the payment ol the said principal sum of money and
interest and the performance of the covenants and agrocments herein contnined, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, {15 successors or assigns, the-lollowing deseribed Real Estate situate, lying, mxd being in the
county of CQOK wind the Stute of Hinols, to wik:

THE NORTH 44 .50 FEET OF LOT 34 IN BLUUK)3 IN STREAMWOOD GREEN
UNIT FIVE, BEING A SUBDIVISION OF PARYTCF_ THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 41 /NMORTH, RANGE 9, EA3T
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUWTY, ILLINOILIS,
PIN # 06-24-112-097-~0000

TOGETHER with all and singular the tenements, hereditoments andd appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and ail apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, sny building tow or hercafter standing on
said land, and also all the esiate, right, title, and interest of the said Mortgagor in und to sald premises,

TO HAVE AND TO HOLLD the above-deseribed promises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes nod uses herein set forth, Free from all rights and benefits under und by vir-
tue of the Homestead Exemption Laws of the State of WHinois, which sald rights and benefits the suid Mortgagor does hereby
cxpressly relense and waive,

ILLINOIS FHA MORTGAGE STATE QF ILLINOIS
MAR-1201 (8/80) FFUD-92116M (5-HU)
Replaces |1-701 {Hev, 7/89)
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AN SAID MORTOAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit ta be done, upon spid premises, anything thist may impaic the valoe
thereof, or of the seeurity intended to be effected by virtue of this instriment; not to saffec any lien of mechiunics men or material men to
attaeh to sadd premises) to pay to the Mortgagee, as herelnafier provided, vt said Note s folly paid, (1) a sum sulTicient 1o pay all tuses nind
assessments on spid premises, or any tax or assessment thal may be levied by authorily of the State of linois, or of the couny, towa, vilinge,
or city in which the said land is situnte, upon the Mortgagor on aecount of the ownership thereof (2) 0 sant sufTicient (o keep all buildings
thut may nt any time be on said premises, during the continuanee ol sald indebtedness, bssured for the beaelit of the Marigngee in such forms

af insurance, and in such amounts, as may be required by the Mortgagee,

In ¢ase of the refusal or neglect of the Mortgagor 1o make such puymenis, or to satisly any prior licn ur ineumbrance ather than that for
taxes or assessments on said premises, or to keep said premises in good repiir, the Mortgigee may pay such tuxes, assesstnents, and insurance
premiums, when due, und may make such repales to the property herein mortgaged as in ity discretion iv may deem necessary for the prop
preservation thereof und any monies so paid or expended shatl become so much additional indebtedness, secured by this mortguge, to be p:@
out of proceeds of the sale of the morignged premises, 15 not otherwise paid by the Mortgagor. b

.

1t is expressly provided, however (all other provisions of this mortgnge 1o the contrary notwithstanding), that the Mortgagee shal) |1olﬂ
required nor shalt it have the right 1o pay, discharge, of remove mny (nx, pssessiment, ar tas len upon or against the premises described her€d
or any part thereol or the improvements situated thereon, so long ns the Morigagor shall, in good Taith, comtest the same or the validly
thereal by appropriate legal proceedings brought in o court of competent jurlsdiction, which shall operate to prevent the collection of the Uip)
assessment, or lien se/vontested and the sile or forfelture of the snid premises or any part thereo! o satisly the same, (4]

AND the said Mortgegor further covenants nod ngrees ns follows:
Thot privilege is resczved 1o pay the debt in whole or In part on any installment due date,

That, together with, and inadcdition to, the monthly payments of the principal nnd hiterest piyabie under the terms of the Note secured
hereby, the Mortgagor will pay 2 14 Morigagee, on the first day of cach month until the suid Note §y fully prid, the followlng sums:

fa)  An wmount sufficient to provide the holder hercol with funds to pay the next mor(gage insurance premium if this instrument and’

the Note secutred hereby areliaured, or a moathly charge (in licu of a mortgage insuranee premium) if they are held by the Secretary
of Hounsing and Urban Developmint) as follows;

(10 and so long ns siid Nolte ¢ECvas date and this instrament are insured or are reinsured under the provisions of the Nationanl
Huousing Act, an amaount sufficient 2= accumulnte in the hands of the holder ane (1) month prior to its due date the annuat
mortguge insurunce premium, In ¢eder o previde sueh holder with funds 1o pay such preminm to the Secretary of Housing
and Urban Development pursuant to th= Natonnl Housing Act, as nmendedt, and applicable Regulutions thercunder; or

(11} 17 and so long as sald Note of even dnt ard this instrument nre hetd by the Secretnry of Housing and Urban Development, a
monthly charge (in licu of o moerigage insuranve premium) which shall be inanamount equal to one<twellth (1212) of one-half
(1/2) per centum nf the avernge outstandine Heiance due on the Note compuited without taking inte account delinguencies or

prepayments;

th) A sum cqual to the ground rents, If any, next due, plus tie prantums that will next become due und payable on policies of (ire and
other hazard insurance covering the mortgnged property,; -l taxes and assessments next due on the morigaged property (nll as
estimated by the Mortgagee) less all sums already paid thereiordivided by the number of months to elapse belore one month prior
1o the date when such ground rents, premiums, taxes and assessienss will become delinquent, such sums to be held by Morigagee in

Irast to pay said ground rents, premiums, (axes and speclal asscoseents; and

fe)  All paymaents mentioned In the two preeeding subsections of this parzgroph and nll payments to be made under the Note secured
hiercby shali be added together nnd the ngaregnie amount thereof shalk b aid by the Martgogor cach month In u single payment to
be applied by the Mortgagee to the following ltems in the arder set forth:
(1} premium charges under the contract ol insurance with the Secretary of Housirg and Urban Development, or monthly charge
{in licu of morignge insurance premium), as the casc mny be;
(1) ground rents, {f any, taxes, special assessmeats, fire, and other hazard insvrance premiums;
([11} interest on the Note sccured hereby; nnd
(1Y) amortization of the principal of the snid Note.

Any deficlency in the amount of any such aggregale monthiy payment shall, unless mace good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default under this mortgnge. The Moripgnoce may collect u “late charge"”
not 1o exceed four cents (4¢) for each dollnr ($1) For cach payment more than fifteen (18) daysinirrears, to cover the extra expense

involved in handling delinquent payiments,

IT the total of the payments made by the Mortgagor under subsection (&) of the preceding paragruph sheid ~Zsceed the smount of the
payments actually made by the Mortgagee For ground rents, taxes, and assessments, or insurance premiums, as the/2ns: may be, such excess,
if the lean is current, at the option of the Mortgagor, shall be credited on subscquent payments 1o be made by the Marsfnpor, or refunded 10
the Morigagor. If, however, the monthly pnyment made by the Morigagor under subsection (b) of the preceding parngruph shall not be sul-
ficient to pay ground rents, taxes, and assessments, or insurance premiums, as the case may be, when the siume shall become due and payrble,
then the Mortgagor shall pay to the Mortgagee nny amount necessary (o make up the deficiency, on or before the date when puyinent of such
ground rents, taxes, ussessments, or insurance premlums shall be due, 1F at any time the Mortgagor shall tender to the Mortpagee, in accor-
dance with the provisions of the Note secured hereby, {full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amouni of such indebtedness, credit 1o the account of the Mortgagor all payments made under the provisions of subseetion
fw) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary of Housing ad Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection (87 of the preceding parngraph. I there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Mortgngee acquires the
property otherwise after default, the Mortgugee shall apply, at the time of the conunencement of such proceedings or at the time the property
is otherwise acquired, the balnnce then remaining in the funds acecumulated under subsection ¢4, of the preceding paragraph as o credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made

under subsection fa} of the preceding paragraph,
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STATE: ILLINOIS I U N O F F I C IAL C.-@E—¥5018796
6040-1922

FTLEK v’
UEHA MORTGAGH RIDER!

THOMAS BUCKRUCKER (DIVORCED AND NOT SINCE REMARRIED)
DEBRA WOLFSMITH (SPINSTER)

This rider to the Mortgage between o . . B and
Margaretten & Company, Inc. dated _ JANUARY. ) IONQQ '“” in deamed to

amend and supplement the Mortgage of same date as follows:

That, togethor with, and in additien to, tho monthly paymontn of principal and
interest payable under the torms of thoe note seccured hoereby, the Mortgagor will
pay to the Mortgagee, on the first day of cach month until the nald note in fully
pald, the following sumsa;

(a) A sum equal to tho ground ronts, {0 any, next due, plun the promiums
that will next become <duo and pavable on policies of fire and other
hazard lnsurance covoring the mertgagoed property, plus taxes and
agnraaments next due on tho mortgadged property (all an entimatod hy
tbh torvtgagen) loss all sums already paid therefor divided by the
numbior of months to elapse before one month prior toe the date when
suchk cvound rents, pramiumsa, taxes and asacssmonts will booome delin-
quent, gneh sumn to bo held by Mortgagee in trust to pay said ground
renta, jpromiums, taxes and special assossments, and

(h) All paymencts muntioned in the two preceding subnections of this para-
graph and al) pavmentn to be made undor the note secured hereoby nhall
bo added togetiior and the nggregate amount thoree!l shall bo padd hy
the Mortgagor cagn month in a single payment to be applied by the
Mortgagece ko the Talleowing itemn in the order dct forth:

I. ground ronts, 1f any, taxas, apocial assosamentn, Cire and other
hazard insuranca prowmisms,

i IT. dinterest on tho note sezured horohy, and
ITr. amortization of the principil of the aald note,

Any deficiency in tho amount of mich aggrogate monthly paymont shall,
unleas made good by tho mortgagor prioc to the due date of the noxt

such payment, conntitute an ovent of dalfoult under this mortgage. Tho
Mortgagee may collect a "late charge™ noy to oxceed four cents (4¢) for
cach dollar ($1) for cach payment more tnzep fifteon (15) days in arrears,
to cover the oxtra expenso invealved in handling delinquont paymentn,

If the total of the payments made by the Mortgagor under avhacction {(a) of tho pro-
ceding paragraph shall cxcoced the amount of the paymoents dcevonlly made by the Mort-
gagee for ground rents, taxes, and asgosaments, or inourance plemiuma, as the ease
may be, such excess, Lf the lean isa current, at tho option of :hd mortgngor, shall
be creditad on subseguent payments te bBo made by the Mortgagor, .cr refundoed to thoe
Mortaagor. If, however, the monthly paymomts made by the mortgagor ander subgoction
fa) of the preceding paragraph shall not be sufficicent to pay ground ronts, taxes,
and asscasments, or inaurance promiums, as the cane may be, when the-deac.nhall bo-
cown due and payable, then the Mortgagor shall pay to the morvegagea any’ anount
necesgary to make up the deficiency, on or before the dato whon payment ‘o snch
ground rents, taxes, assaessments, or [nsurance promiums shall be duo, Ifav nny
time the Mortgagor shall tender te the Mortgagee, in accordance with the previsions
of the note secured hereby, full payment of tho entire indebtednesns reprosented -
thoreby, the mortgagec shall, in computing the amount of such indebtodness, credit .
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provinions ef subsection ta) of the preceding paragraph. 1l there shatll
ba a default under any of the provisions of this mortgago resulting in a public sale
of the premises coveroed haeroby, or if the mortgagoe acquired the property otherwise
after default, the Mortgagee shall apply, at tho time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then ro-
maining in the funds accumulatod undar aubsection (a) of the preceding paragraph as
a cradit against the amount of principal thon romaining unpaid undoer said Noto.

CIGRLNES

Paragraph 5 of pg, 3 is added as follows: "This option may not bo exercised by the
Mortgagee when the ineligibility for insurance under the Natienal Housing Act is duo
to the Mortgagec's [allure to ramit the wmortgage insurance premium to the Dopartment
of Housing and Urban Development".
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FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER IS MADE THIS DAY QF _ JANUARY . 1989 AND
IS INCORPORATED INTO AND SHALL BE OEEAEE TS AMEND ANOSUPPLEWENT THE YORTEAGE OF

THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROWER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC, (THE "LENDER") OF THE SAME DATE AND COVERING THE

PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT:
312 WHITEWOOD DR, STREAMWOOD IL. 60107

ADDITICHAL COVENANTS, IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE ,/822ROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLONS:

THE MORTGAGEE-GHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,

OR HIS DESIGNEE, DTCLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE IF ALL/OR A PART OF THE PROPERTY [S SOLD QR QTHERWISE TRANSFERRED
(OTHER THAN BY DEVviar, NESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO

A CONTRACT OF SALE EXECUVRS NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE [§ EXECUTED,--=v--=sanunu- TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED TN ACCORDANCE WITH THE REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
1S NOT THE PRINCIPAL OR SECONUARY RESIDENCE OF THE MORTGAGOR, “24 MONTHS" MUST

BE SUBSTITUTED FOR "12 MONTHS".q
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