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MORTGAGE

LOAN KO0053996(0070)

THIS MORTGAGE ("Sacurity Inatrument®) is given on FEBRUARY 1,
19 89 . The mongagor is

JOSEPH L, RICHART , A MARRIED MAN NOT JOINED HEREIN BY HIS wxlﬁsz“'ﬁl TRAN 5437 02/15,89 10 131 gg
B L. wi Y S R ¥ . o
e # p W#--B89-07V081L0
COOK COUNTY RECORDER
{"Borrower"). This Sacuiiy.Instrumaent is glven to
WESTAMERIZA MORTGAGE COMPANY , A COLORADO CORPORNPION

.which is organized and ex'iing under the laws ol PR STATE OF COLORADO

and whosa address is 11707 @e3T SECOND AVENUE
AURORA, 2080011

("Lender"}, Borrowar owes Landar the p/inzipal sum of 89070610

FORTY FIVE 'THOUSAND AND 00/1035

Doltars (IS, $ 45,000,00 ). Tris dobtis avidoncnd by Borrowaor's note datod tho samo dato as this Socurily Inst umont
("Nota"), which provides for menthiy paymants, witl thefull dobt, if not paid eurlior, due and payoblo on 1P3BRUARY 1 '

2004 .This Sacurlty Instrumant securas 1o Londar:, (a) the ropaymont of tho dabit ovidongad by tha Note, with intorost, and! all re-
nowals, extensions and moditicalions; {&) tha payment ol another sums, with intorasl, advanced undor paragraph 7 1o protoct tho sa-
curity of this Security insirumant; and (c) the petforimance = Eorrower's covonants and agteomaonts undor this Security Instrument and
tho Nate. For this purposo, Barrower doas horeby mortgage, ¢rant and canvoy to Landot tho following doscribad proporty locatec in

COOR Counly, | linois:

UNLT A IN BUILDING 42 AS DELINEATED ON THiE SURVEY OF HERITAGH MANOR IN PALATINE
CONDOMINIUM OF PART OF THE NORTHWEST Ll/4 OF SLUWION 1, 'TOWNSHIP 42 NORTH, RANGE
L0 BAST OF THE THIRD PRINCIPAL MBRIDIAN, IN COOH (‘.‘UNi‘ ILIL.INOIS, WHICH  SURVEY

IS ATPACHED AS EXHIBIT "A" 'TO THE DECLARATION OF Crd: .OMINIU‘i OWNERSHLI? MADE HY
BUTILDINGS SYSTEMS HOUSING CORPORATION, A CORPORATION OF CHIO, RECORDED IN THE

OFFICE OF THE RBECORDER OF DEEDS OF CCOK COUNTY, ILLLNOIS AS DOCUMENT 22165443,
TOGETHER WITH A DERCENTAGE OF THE COMMON ELEMENTS APPUR‘ENANT TG SAID UNLIT AS
SET FORTH IN SAID DECLARATION, AS AMENDED FROM ‘PIME TO WIMIY, WHICHH DPERCENTAGE
SHALL AUTOMATICALLY CH}\NG!.- IN ACCORDANCE WITH DECLARATIONS & 8AME AR PILED OF
RICORD PURSUANT TO SALD DECLARATION, AND POGETHIER WU T\DIJH".C‘NMJ COMMON
ELEMENTS AS SUCH N'H‘NDPD DECLARRTIONS ARE FILED OF RECORD, 1A 1"l: PERCENTAGES
SET FORTH IN SUCH AMENDED DPJCI'J\RA‘[‘EONS WHICH PERCENTAGES SHALL ALTOMATICALLY BE
DEEMED 10 BE CONVEYED EPFECTIVE ON THE RECORDING OF FACH SUCH AMEMDED
DRECLARATION AS 'THOUGH CONVEYED HERERY.

PIN # 02-01-102-052-1154

|1Strunt]

, llinols ; {"Propomty Addross”),;
{7 Code]

TOGETHER WITH all the improvemanls naw or haronftar oroctod on the propatty, and all casomants, rights, appuronances,
ronis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturoa now or horealtar o part ol the prapony. All
replacements and additions shall also be covarod by this Socurily Instrumont. Al of tho farageing is reforrad 1o in this Socurlty
Instrumant as the "Propariy.”

BORROWER GOVENANTS that Borrower is lawlully seisod of the aslato horoby conveyoed and has the right to mortgago,
grant and convey the Property and hat tha Properly is unancumberad, axcopt lor ancumbrances al rocord. Borrowor warrants and will
daelend generally the titte to the Property against all ¢laims and demands, subject to any oncumbrances of rocord,

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-unHorm covenanls with limied
vaviations by jurisdiction ta constitute o unltorm security Instrumont coverlng roal property.

ILLINOIS - singte Family - FNMA/FHLMC UNIFORM INSTRUMENT e  Form 3014 12/83
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It Lender requirad mergage insurance as a condlilon of making tho loan secured by this Socurity Instrumont, Borrowor shall
pay the premiums required to maintain the insurance in ellecl untit such time as tha requiromant for tha insurance !erminates in
accordance with Borrowar's and Lendar's writton agreemant or applicablo law.

8. inspectlon. Lender or its agent may makeo roasonable entries upon and inspections ol the Properly. Londer shall giva
Borrower notice al the time of or prior to an inspactlan spocilying roasonablo causa lar tha inspaction.

9. Condemnation. The proceeds of any award or claim for damagaes, diroct or consoguontial, in connection with any
condemnation or other taking of any part of the Proporty, or lor convaeyanco in liou of condamnaiion, aro horaby nssigned and sha% bo
paid to Lender.

In the event of a latal taking of the Property, tho procoeds shall be appliod to the sums secured by this Sacurity Insirumant,
whathar or not then due, with any excess paid ta Borrower, In the avent of a partial 1aking of tha Propery, unlesa Borrowor and Lander
otherwise agree in writing, the sums secured by Ihis Security Instrument shall be reducad by tho amount of the procoods multipliod by
the following Iraction: (a) the tot1al amount of the sums secured immediataly baloro the taking, divided by (b) tho fair markol value of the
Propenty immediately before the taking. Any balance shall be paid 1o Borrawer.

It the Propenrty is abandoned by Barrower, or if, aftor natice by Lender to Borrowor that 1he condamnor offars to mako an award
or settle a claim for damages, Borrowsr fails to respond to Lender wlihin 30 days aftor the date tha notice Is givon, Londor is authorizod
o collect and apply the proceeds, at its option, sithar to rastoration o repair of the Proparty or 1o tho sums socurad by this Security
instrument, whether oot then dua,

Unless Lerder.and Borrower otherwiso agran in writing, any application ol procaods to principal shall not extand or pestpone
tho due date of thea mon'lily paymanis reforred te in paragraphs 1 and 2 or changa tho amount of such paymants,

10. Borrower ot Released; Forboarance By Londer Not a Walvor. Extonsion of tho timo for paymont or modilication ol
amorization of the sums seuind by this Sacuwiily Instrument grantad by Leadar to any succassor in intarost of Borrowor shall nol
aperate lo release tha liabiily-Stha original Borrowar or Borrowar's succassors inintarest. Lender shall not be required 1o commaence
proceadings against any succazsurin interest of 1eluse to oxtand time for paymonl or otharwisa modily amorntizalion ol tho sums
sacured by this Security Instrument by 1aason of any domand mado by the original Borrower or Borrowar's succassors in inlarast. Any
lorbearance by Lender in axercising anzsight or remedy shall not be a waivar of or procludo the axerciso ol any right or romody.

11, Successors and Assigns Bzund; Jeint and Sevaeral Liabliity; Co-signora. The covenants and agraamonts of this
Security Instrument shall bind and benefil ths'siccaassors and assigns of Lender and Borrowar, subjoct 1o the provisions of paragraph
17. Borrower's covenants and agreemants shall beiaint and savernl. Any Borrowor who co-signa this Socutily Inslrumont but doos nol
oxecute lhe Note: {a) is co-signing this Security [hstrumant anly 10 moitgago, grant and canvay thil Borrowet's interest in tho Property
under the tarms ol this Sacurity Instrument; (o) is izt zrsonally oblignted 1o pay the sums socured by this Sacurity Instrumant; and (c)
agraesa that Londer and any other Borrower may agres ‘2 extend, madily, forboar or make any accommodations wilh ragard 1o the
tarms of this Security Instrumant or the Noteo without that Beirowaer's consent.

12. Loan Chargos. If the loan secured by this SeGiiniy Instrumant is subject to a law which sots maximum loan chargos, and
thai law is finally intarpratad so thal the interest or olther loan charjus collocled or 1o be colluctod in connoction with the lonn oxcead the
pormitted fimits, 1hen: (a} any such loan charge shall be reduce | by tho amount nacossary to raduco tho chargo to tha pormitted Imit;
and (b} any sums afroady callected from Barrower which oxcoedod gornitted lintils will bo relundod to Borrowor. Landat may choaso to
make this refund by reducing the principal owad undar tho Noto 070y making a direcl paymont to Borrowor. It a refund reducas
principal, the roduction will bo treated as a partial prapayment without any prénaymant chafgo under tho Note.

13. Legislation Allecting Londer's Rights. I onactmant ar oxpicotion al applicabla laws has the offoct of rondaring any
provision of tha Note or this Securily Instrument unoenforcaahle according ¢ its 1orms, Londar, at its oplion, may require immodiato
payment in full of all sums socurod by this Sacurity Instrumont and may invala any tomadios pormiltod by paragraph 19, It Londm
oxorclses this ontien, Lander shall takeo the slaps specilied in the socond paragraph <f patagraph 17,

14, Notlees. Any notice to Barrowor provided for in this Securily Instrumantsball bo given by dolivering #t or by mailing it by
liest clags mail unloss applicablo law raquiros use of another mothed. Tho notico shall baitictad to 1ha Proparty Addrass or any athar
addross Borrower dasignatos by notice to Landnr. Any notice to Lendaor shall bo givon wy Yrstclass mail to Londor's addross stated
herain or any athor addrasa Lender dosignatas by nolice to Borrownr, Any notico providoe ‘G in this Socutily Insttument shall boe
deomad to hava boon given to Borrowor or Lander when givan as providad in this paragraph,

15. Governing Law; Sovarabliity. This Sacurity Instrument shall bo governad by lodorallaw and tho law of the jurisdiction in
which the Property is localed. In the ovent that any provision or clauso of this Socurity Insttumant or the Nisto canllicts wills applicable
law, such caallict shall not allact other provisions of thin Sacurity Instrumont or tha Nota which ean ba giar/oPect without the conliicting
pravision. To this end the provisions of this Sacurity Instrumoni and the Note aro daeclarad to bo savarablo.

16. Berrower's Copy. Borrowar shall be givan ano conformad copy of the Nole and of this Socurity fasiiumant.

17. Transfor of the Proporty or a Benellclal intarest In Berrowar, If «ll or any pan of tho Propatv ar-any intorast in it Is
sold or translarred {or il a beneficial inlerest in Borrowar is sold or tiunsforred and Borrowor 19 not o natural pordon; withowt Londor'a
prior wrillen consanlt, Lander may, at ils option, require immediale paymant i full of atl sums socurod by this Socurily Instrumont,
Howaver, this option shall nol be axercised by Lendar if oxarcise ia prohibiled by fedural law ag of the data of this Socurlty Instrumoent,

i Londer exercises this aption, Lander shall give Borrowor notice ol accoleration. The nolico shall provide a period of not lass
than 30 days from the date lhe notice is dalivered or mailed within which Borrower must pay all sums secured by this Securlty Instiu.
mont. Il Barrowas fails to pay thease sums prior lo the expirnlion of this pasiod, Londor may Invoke any remodias permittad by this
Sacurity Instrumant without further notice or demand on Boriowar.

18. Borrawar's Right lo Relnslala. i Borrowar mepets certnin conditions, Borrowar shall have the right 10 have onforcemont
ol this Security Instrumant disconlinued al any lime prior to tho ewrlior of: () 5 days (or such othar poeriod as applicable law may
spacily lor reinslalomant) bafare sale of tho Propoerty pursuant to nny power al sale conlaing in this Soeurity Instrumant; or (b) entry of
a judgment enlercing this Security Insicument, Those conditions are that Borrowor: (n) pays Landar alt sums which thon would be due
under this Sacurity Instrumaent and tho Note had no nccoleralion occurrad; (b) curas any dofault of any olhor covanants or agreomonts;
(¢} pays all exponses incurrod in enlorcing this Sacurity Instrumenit, including, bul net limiled to, ronsonnblo attorneys' faes; and (d)
takes such action as Lander may reasonably raquira 1o assure that the Yun of this Socurity Inntrument, Londes’s righls in the Propaity
and Borrower's cbligation 1o pay the sums secured by this Security Instrumaent shall continue unchanged. Upon reinslatomont by
Barrawar, this Sacurity Instrument and the obligations secured heraby shall romnin lully effective as if no nceoloration had eccurred,
Howavoer, this right 1o reinstate shall not apply in the cnse of accalaration under paragraphs 13 or 17,
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LOAN #00053996(0070)
) g
THis CoNDOMINIUN RIDIR s made this : Sdayvol oL FEBRUARY . AL 89
andas incorporated into and shall be deemed (o ammend and supplement the \qupgc Dreed of Trust or Seeurny Deed (ihe
“Security [nstrument”™) of the same date given by the undersigned (he P Borrower s tesecure Horrower's Note to

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION

of the siume date and menn}‘ the ]"rc!pclt} described i the Secumty Insteament and locased ate

Q1560067

The Property includes aowmnt ing wgether with an undivided interest in the common elements ofa condonamnm profedt
Kiwwwi as

HERI’I‘AGE MANOR
"\“mv o TCongoriimom Progec |
(rhe “Condominiam I’rn_]c‘;["}‘ I (he owners association or other entity which acts for the Condomimanum roject tthe
“Owners Association”) holds title to property for the benelit or use of ats members or shareholders, the Property abso
includes Borrower's interest i the Owners Association aisd the uses, procecds and benelits of Borrower's interesd

CONBOMINIUA COVENANTS, In addition to the covenants and agreentenis mnde i the Seconity Eesiroment,
Hoerower and Lender further covenant and agree as follows:

A, Condesainium Obtigntions, Borrower shall perform all of Horrowes™s obhpatioons ander tie Condonnnnem
Project's Constitaesy Documents, The "Constituent Pociments' are the, 0 Declaranon or any other docament whnh
creates the Condomezanan PI'HjL'L'I‘. () h.\:.l“wg; {1} vode ol I'L‘L!lllillh)fl\. and 4 )y ather L't]lll\.I[L‘lll documents. Harrowets shall
prompily pav, when die b dues and assessiments i posed pursaant Lo the Constituent Documents,

B, Hazard nsuzance, So Tong as the Owners Association puisttaios, with o generadly accepied wisurance carnes, a
“master” or Uhlinket™ pane on the Condominium Project whicl s satistuctory 1o Lender and which provides insarance
coverige 11 the smounts, foe ieperiods, and against the uards Leoder requires, including tive and hazards incheded
within the term estended coverege™ then:

() Lender winves thegrovision in Uniform Covenant 2 Tor the monthly pavment to Lender o one-tweltth of
the yearly premuwm mstallmeats for havaad insuranee on the Propeety: and

() Horrower's obligatiorspeier Uniform Covenant § to maation hazard imsarance coverage onthe Properiy
is deemed satistied to the extent that the requiescheoveriage is provided by the Owners Assoctition palicy

Borrower shadl give Lender prompt ndice bfany lapse in required hazard insurance coverage,

In the event of o distribution of hazia fasarance proceeds i licw of restoration or repar Tollowimg o loss toothe
Property. whether to the unit or fo conmaon eleradoss any proceeds payable o Borroswer are hereby sesipned s shubl e
patd o Lender Tor apphcation (o the sums secured by Besecurity bistrument, with any exeess pand 1o Borrower

. Publie Linbility Insuranee, Borrower shit (ake such actions as may be reasomable toansure that the Owners
Assocution maintains a public lisbility insurance policy aeesprablean form, amount, und extent ol coverage ta | ender,

13, Condemnation, The proceeds ofany award or elam Toe dimages, divect ar consequential, payable to Borrower m
vonnection with any condemnation or other tiking of all or ang part of the Pooperty, whether of the umt o of the coimmnon
clements, or for any conveyanee in lien of condemmnation, are ooy assgned wind shadl be pand wo Fender. Such proveeds
shall be applied by Lender to the sums secured by the Securnty lnsl.‘:,u';:'E as provided in Umiform Covenant ¥

7. Lender's Prior Consent. Borrower shall nol. except afternidice to Lender and withe Lender™s priov wertten
consenl, cither partition or subdivide the Property or consent to:

(i} the abandonment or terminution of the Condominiue Projest, except for abamdonmient or termimation
required by Liw in the ease of substantinl destruction by fire or ather casualty for ni the case ot a taking by condemnanon or
pinent domakn;

O any amendment 1o any provision of the Canstituent Doctiments il prosimion is Jfor the express hesetic ol
[ender:

(i) termination of professional management and assumption of self-nandeczent of the Owners Assocration;
or

tiv) any action which would have the eftect of rendermg the public lsbidity instennce conerage muanmtained by
the Owners Assoctation unaceeptable to Lender.

1Y, Remedies. I Borrower does not pay condominium dues and assessmients when duie, theed 2ender may pay them.
Any amounts disbursed by Lender tider this paragraph FF shadl become additional detn of Borrawed secared by the Secunity
[nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shial bear eidesse from the date of
disbursement at the Note rite apd shatl be payable, with interest, upon notice from Lender to Borrower resuasting payineni

By S1Nmsic Berow, Borrower aceepts and agrees to the terms and provisions contained i ths Condonmunmum Rider.

" Ve - ) e [N "
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JOSEPH L. RICHART HELEN D RICHART
SOLELY FOR CUHE PURPOSE OF

WATVING HOMESTEAD RTGHTS

(Sealy

Borroaes

~{Scah)

Hetrowes
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