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MORTGAGE

THIS MORTGAGE (“"Security Instrument”)is givenuon FERBRUARY 13 .
1989  Themorgngoris ERALDO SIMONET®I AND LUCIA SIMONETTI, HUSBAMND AND WIFE

("Borrower™). This Security Instrument is given to SUMMIT FPINANCIAL SERVICRES
ITS SUCCESSORFS AND/OR ASSIGNS :
which is organized nnd exiziagunder thelnwsof THE STATE OF ILLINOIS , undl whose nddress is

5818 SOUTH ARCHER ROAD

SUMMIT, ILLINOIS Z0501 {"Lender™),
Rorrower m:n.'s Lender the principilaam off 89070634
EIGHTY THOUSAND AND NC/1G0

Dollar i (U.S_ % 80,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Enstrumint ("Note™), which pravides for monthly payments, with the full detd, st not
paid enrlier, due nad paynble on MARChHL~-2 2019 This Security Instrument
secures 1o Lender: () the repayment of the deld svidenced by the Note, with interest, and all renewals, extensions and
muodifications; {b) the payment of all other sums, with interest, advanced under parngraph 7 1o proteel the seeurity of this
Security Instrument; and {¢) the performance of Borioeer's covenants and agreements under this Sceurity Instrument und
the Note. For this purpose, Borrower does hereby mortgage, erant and convey to Lender the following deseribed property

tocated in COOK County, [linois;
LOT 176 IN BRICKMAN'S LAWRENCE AVENLE HIGHLANDS SUBDIVISION IN THE
SOUTH HALF OF THE SOUTHWEST QUARTER U7 SECTION 12, TOWNSHIP 40

NORTH, RANGE 12, EAST OF THE THIRD PRIWVLIPAL MERIDIAN ACCORDING

TO THE PLAT THERECOF RECORDED QCTOBER 17, .955 AS DOCUMENT 16392968

IN COOK CQUNTY, ILLINOIS.

12-12-322-023

which has the addressof 4924 NORTH OPAL NORRIDGE

[Street) ity
Hiinais 60656 ("Property Address™);

[#ip Codel

TOGETIIER Wit all the improvements now or hereafier erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
Berenlter a part of the property. All replucements nad additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Tnstrument as the *Property.”

HORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
morigage, grand und convey the Property and that the Property is unencambered, exeepl for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against adl clasims and demands, subjeet 1o any
encunthriinces af record,

TINS SECURITY INSTRUMENT combines uniform cavenants for nadonul use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Singie Famiy~FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 137TH duy of FEBRUARY .19 89
arl is incorporsted into and shall be deemed 1o amend nnd supplement the Mortgage, Deed of Trust or Sceurity Deed
{the “Seccurity Instrument’) of the same date given by the undersigned (the "Homrower™) to secure Borrower's Note to

SUMMIT FINANCIAL SERVICES (the “Lender™
of the same date and covering the property deseribed in the Security Instrument and located an:

4924 NORTH OPAL, NORRIDGE, ILLINOIS 60656

Praperty Addrens |

12-12-322-023

1-4 FAMILY COVENANTS, In addition to the covenants and agreements mide in the Security Instrument, Borrower
und Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall oot seck, agree to or make o change in the
use af the Property or its zoning classificntion, unless Lender has agreed in writing to the chunge, Borrower shutl comply
with all laws, ordinances, regulntions and requirements of any governmental body applivable to the Property.

B, SUBQRIDZNATE LIENS. Except us permitted by tederal law, Borrower shatl not allow any lien inferior 1o the
Securily Instrument to_be perfected agninst the Property without Lender's prior written permission,

C. RENT LOSS INSURANCE. Borrower shall maintnin insurance against rent loss in addition o the ather hazards
for which insurpnee is rquired by Unitorm Covenunt 5,

D, "BORROWER'S RIGIHT TO REINSTATE" DELETED. Uniformn Covenunt 18 is deleted,

E. ASSIGNMENT OF LEASOS, Upon Lender's request, Borrower shall ussign to Lenader all lenses of the Propeny
and all security deposits made in connection with leases of the Property. Upon the assigoment, Lender shall have the
right 1o modify, extend or terminate the existing lenses und (o exeeule new leases, in Lender's sole diseretion, As used in
this parngraph E, the word “lease’ sia)! wisan Usublease’ i the Sceurity Instrument is on u leaschold,

F. ASSIGNMENT OF RENTS. Borrowesanconditionally assigns and transfers to Lender ull the rents and revenues
of the Property. Borrower authorizes Lender or Lemder's agents to colleet the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lended O Lender's agents. However, prior to Lemder's Notice to Borrower of
Berrower’s breach of nny covenant or agreement<p-ihe Sceurity Instrunient, Borrower shall collect and receive nll vents
and revenues of the Property us trustee for the bevef OF Lender and Borrower, This assignment of renls canstitutes an
abselute assignment and no un assignment for additionul seeurity only.

If Lender gives notice of breach to Borrower: (i) all ress veveived by Borrower shall be held by Borrower as trustee
for benefit of Lender anly, o be applied to the sums seeured by the Seeurity [nstrument; (i)} Leader shall be entitled ta
collect and receive ull of the rents of the Property: and (iii) eoch Jenunt of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand 1o e/ tenant,

Borrower has not exccuted any prior nssignment of the rentszapd-has not and will not perform any eet that would
prevent Lender from exercising its rigits under this parugraph F.

Lender shall not be required to enter upon, ke contrel of or maistiin.the Property befure or after giving notice of
breach o Borrower. However, Lender or a judicially nppointed receivar may<to so at any time there is o brench. Any
application of rents shall not cure or waive any detuult or invalidate any olier tight or remedy ol Lender This assign-
ment of rents of the Property shall terminate when the deln secured by the Secarity Instrument is puid in full,

G. CROSS-DEFAULT PROVISION. Borrower's defuult or breach under any ndeeor agreement in which Lender haos
an interest shall be u brench under the Security Instrument and Lender miy invoke any’ ol the remedies permitied by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contnined in Jhis 1-4 Family Rider.

-
- .

Tza%!’ﬂ Vol tmon
RALDO & IMONETTI s ———(Seal)

-Borrower

L/ -
) . R 7 a2 : .
Tt .

-Borrower

(Seal)

‘Borrower

(Seal)
‘Borrower

MULTISTATE 1-4 FAMILY AIDER — Fannls Mao/Freddie Mac Unitorm Instrument Form 3170 1085
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UNOFFICIAL:COPY

If Lender reguired mortgnge insurance ns o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in secordance with Borrower’s and Lender’s written agreement or applicable law,

8, Inspection, Lender orits agent may make rensonable entrivs upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying rensonable cause for the inspeciion,

9. Condemnation. ‘Fhe proceeds of any award or claim for damages, direet or consegquentinl, in connection with
any condemnation or other taking of nny part of the Property, or for conveyance in licu of condemunustion, are hereby
assigned and shall be paid to Lender,

In the event of o totad taking of the Property, the proceeds shall be applied to the sius secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. Ta the event of u partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums seeured by this Sceurnty Tastrument shull be reduced by
the amount of the proceeds multiplied by the following fraction: {a} the total amount of the sums secured immediately
befuore the tnking, divided by (b) the fair market value of the Property immediately before the taking, Any balonce shail be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the conderminor offers 10
make an award or 2attle a cluim for damages, Borrower fails to respond to Lender within 30 days atter the date the notice is
given, Lender isziathhrized to collect and apply the proceeds, at its option, cither to restoration or repair of the Praperty or
to the sens secured bythis Security Instrument, whether or not then due,

Unless Lender amt Borrower otherwise agree in writing, any application of proceeds 1o principal shabl not extend o r
postpone the due date of e monthly payments referred to in paragraphs | and 2 ar change the amount of such payments.

10, Borrower Mot Released; Forbeurance By Lender Not a YWalver,  Extension of the time Tor payment or
modification of amortizatnanof the sums secured by this Sceurity Instrument granted by Lender to any suceessor in
interest of Borrower shall novopercate to relense the Hability of the original Borrower or Borrawer's successors in interest.
Lender shall not be required [o/commence proceedings against any successor in interest or refuse to extend time for
pryment ar otherwise modify nmortization of the sums secured by this Security Instrument by reason of any demand minde
by the original Borrower or Borrower'saaeeessors in interest. Any forbearance by Lender inexercising any right or remedy
shall nol be nowaiver of or preclude the excriise of any right or remedy.

t1, Successory und Ausigns Bound; Jelat and Severnl Llability; Co-signers,  Fhe covenants and agreements of
this Security Instrument shall bind and benell e the suecessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and ageeersants shall be joint and several. Aoy Borrower who cossigns this Secutity
Instrument but does not execute the Note: (u) i cossigning this Security Tnstrument only toamortgage, grivid nnd convey
thut Borrower's interest in the Properety under the terms af this Security Instruntent: (b) s not personally obligated to pay
the sums secured by this Sceurity Instrument; and (O aerces that Lender and any other Horrower may agree o extend,
muodify, lorbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Dorrower's consent,

12, Loan Charges., [ the loon secured by this Securitv Instrument is subject toa law which sets maximum loan
charges, and that lnw is finally interpreted so that the intefest ar other loan charges collected or to be collected in
conneetion with the loan exceed the permitted limits, then: (W any such loan charge shall be reduced by the amoum
necessary to reduce the chuarge to the permitted limit and (b) any-swste already collected rom Borrower which eaceeded
permitted limits will be refunded 1o Borrower. Lender imay choos¢ to/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund Jedaces principal, the reduction will be treated as
partinl prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting L.ender’s Rights, If enactment or expi‘aiinn of applicable laws has the eflect of

rendering nny provision of the Note or this Security [nstrument unenforeeable according to its terms, Lender, at its opticn,
mity require immedinte paymient in full of all sums secured by this Security Tideesment and mny invoke any remedies

permitied by paragraph 19, If Lender exercises this option, Lender shall tnke the stepsspecified in the second parngraph of

paragraph 17,

14, Notices.  Any notice to Dorrower provided for in this Sceurity Instrumentshatioe given by delivering it or by
muailing it by first closs mail unless applicable law requires use of another method. The noviee shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noties 1o Lender shall be given by
first cluss mail o Lender's address stated herein or any other address Lender designates by notic? to Borrower. Any notice
provided for in this Security Instrument shall be deemed to lave been given 1o Borrower or Lender s b given as provided
in this paragraph.

15, Governing Law; Severability,  This Seeurity {nstrument shall be governed by federn! lowaed the Taw of the
jurisdiction in which the Property is loeated. [n the event that any provision or cliuse of 1his Security {nsicument or the
Nute conflicts with applicable law, such confliet shall not affect other provisions of this Security [nstrumientor the Note
which can be given effect without the conflicting provision. T'o this end the provisions of this Securily Instrument ancd the
Nate ure declared to be severable.

16, Borrower's Capy, Dorrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Treansfer of the Property or n Beneflcinl Interest in Borrower, 10 all or any part of the Property or any
interest in it is sold or transfeered (or ifa beneticial interest in Boreoswer is sold or transferred amd Borrower is not o vaturil
person} without Lender's prior written consent, Lender may, ol its optian, reguire immedinde payment in il of all surms
secured by this Security Instrument. However, this option shall not be exercised by Lender il eaereise is prohibited by
federa) lnw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of aceeleration, The notice shal! provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrawer.,

18, Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shal! have the right to hove
enforcement of this Security Instrument discontinued at any time prior to the enrtier of: () 5 days (or such other period as
applicable law mny specify for reinstatement) before sale of the Property purstant o any power of sale contained in (his
Security Instrumeni; or (b) entry of n judgment enforcing this Security Instrument. Those conditions are thin Dorrower:
() pays Lender all sums which then would be due under this Seeurity Instrument and the Note had o accelerntion
oceurred; (b) cures nny default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble attorneys® fees; and (d) takes sueh action as Lender may
repsonably require to assure that the lien of this Secarity Instrument, Lender's vights in the Property nicd Borrower's
obligation to pay the sums secured by this Sceurity Instrument shall continve unchanged. Upon reinstatement by
Borrower, this Security Instrunsent and the obligutions secured herehy shall remnin fully effective us if no neceleration hil
oceurredd. However, this right to reinstate shalt not apply in the case of aceelerution under purasgrophs 13 o8 17,
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