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MORTGAGE

THISHONTGAGE (“Security Instrument™ iven on .. LEBBruarY e L S .
19.89... Thanhor:lltgorm LOUTS..0... .8LVA E. AND. KATHLEEN M., ALVAREZ JMARRLED.TA...

"Borrmvcr") This Seeurity Inslrumcnl is given to

GroatAmerizan.| "REDIA ﬁ' %&fﬂ t\ ilen  which is organized and existing
under the lnws of ... )5 &, h :\ngg %—‘{ iﬁ%‘&{] N tnd whose nddress is

1001 Lake. Streal <. @r5. k.. TIERQIB.BOBOT. ..o vvesoeseresrsressressssesssssssas rssresssanes snssssesereanssness s ("l ender™).
Borrower owes Lender the priacipnlsumof ., Gne. Hindred.. Sevanty. Thausand...and..na/. 100
. A Dollars (U.S. S, 170! 30.,.00.....). This debt is cvidenced by Borrower's note
dated the same date as this Secusity lu-iM'umcr.l (""Note"), \vhsch %b;lék\ lnr munlllly ]mynwnls. with the full debt, if not
paid earlier, due nnd paynble on . v This Security Instrument
secures to Lender: () the rc.paymc it ol the dcbl c\’ldcmcd by the Note, wnh |nlcrc\| lmd all rencwals, extensions nnd
modifieations; (b) the payment of all otYier sums, with interest, mivanced under parngraph 7 10 protect the security of this
Sccurity Instrument; and (¢} the performarse ¢f Borrower's covenants and agreements under this Sequrity Instrument and
the Note. For this purpose, Borrower doges hereby mortgage, grant and convey to Lender the !‘ulluwmg described property
10CREEL I o L s O VPSSO PTTPY U PRON e County, inais:

LOT_972 LN NORTHGATE_UNI FLNG.A SU ON OF PART F H
N?Ransi/ %FOEIZHEH%H{‘ EﬁTpr\ %EI h/ﬁ MERI Ss’fuluc,mt EECOEK 8“ ?Y? Iﬁ ﬁ FANG
PERMANENT ! NDEX NUMRER: 03=16-117-021 WOLUME: 232

89070776

pEPrT-91 $18.25
TI444  TRan S444 N2,16,87 11:18.06
K54 # 0 W—BFY--@GFO77E

COOK COUNTY RECORLER

gt o

Wit

2618 N STRATFORD ARLINGTON HTS

which Ras the address OF e e e e s e e rerer e e ss s et er e rerion ) e ierneerreres e nea e neery v et ene s .
[Strost] [City)

Itlinois ("Property Address');
[2ip Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prolfits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shal nlso be covered by this Sccurity Instrument. Altof the
foregping is referred 1o in this Security Instrument as the “*Property."

BorRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property ngainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/63
44713 BAF BYBTEMA e:‘llbc:gsu':
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principnl of and interest on the debt evidenced by the Note and any prepayment and lute chnrges due under the Note.

2, Funds for Taxes and Insurance.  Subject to npplicable law or ta a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is puid in full, a sum ("Funds™) equal to
onc-lwelfth of: (1) yearly taxes and assessments which may attain priority over this Sceurity lustrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurnnce premiums; and () yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current datn and reasonable eslimates of future escrow items.

The Funds shall be held in nn institution the deposits or accounts of which are insured or guaranteed by a federn or
state agency {including Lender if Lender is such an institution). Lender slin)) apply the Funds to pny the escrow items.
Lender may not charge for holding and spplying the Fuads, annlyzing the necount or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Horrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or apphicable law
requires interest to be puid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an nnnual necounting of the Funds showing eredits nnd debits to the Tunds ancd the
purpose for which caeh debit 1o the Funds was made. The Funds are pledged as additonal security For the sums secured by
this Security Instrument.

If the umount of the Funds held by Lender, together with the future manthly payments of Funds paynble prior to
the due dotes of the escrow items, shall exceed the smount reguired to pay the eserow items when due, the excess shail be,
at Borrower's option, cither promptly repaid to Borrower or eredited to Borrower on monthly puyments of Funds, 1" the
amount of the Fuxds held by Lender is not suflicient to pay the escrow items when due, Dorrower shall pay to Lender any
amout necesspdy o make up the deflciency in one or more payments s required by Lender,

Upon paymeniin full of all sums sceured by this Sceurity Tnstrument, Lender shall promptly refund (o Borrower
any Funds held by ‘Ceaagr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall upply, no later
than immediately peiceisthe sale of the Property or its acguisition by Lender, any Punds held by Lender st the time of
application as u credit ngairat the sums secured by this Securily Instrunent,

3. Application of Fayraents, Unless applicable law provides otherwise, all pnyments received by Lender under
paragraphs Land 2 shall be wprieds st to late chnrges due under the Note; second, (o prepayment ehiarges due under the
Note; third, to amounts payable snrier parageaph 2; fourth, to interest due; and Inst, to prineipal due,

4, Charges; Lions, Borrower shall pay all taxes, assessments, charges, fines nml impositions attributable to the
Property which may uttnin priority ever this Sceurity Instrument, and leasehald payments or ground vents, if uny.
Borrawer shall pay these obligations v e @unner provided in paragraph 2, or i nat paid in that manner, Dorrower shall
pay them on time directly to the person ewed nayment. Borrower shall promptly furnish 1o Lender nll notices of umounts
to be paid under this parngraph, If Borrowe! makes these payments directly, Borrower shall promptly turnish to Lender
receipts evidencing the payments,

Borrower shall promplly discharge any Lien which has priovity over this Security Ensteument unless Borrower: (n)
agrees in writing ta the pnyment of the obligation securi:d by 1he lien in a munner acceptuble to Lender; (b) contests in gowd
Faith the lHen by, or defends against enforcement of shelien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Praperty; or (¢) seeures from the holder of the lien an
agreement satisfnctory to Lender subordinating the lten to fais Seeurity Instrument, I Lender determines that any part of
the Property is subject to a len which may astein priority, over this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or lale cne or more of the nctions set forth above within 10 doys
of the giving of notice.

5, Hazard Insurnnee, Borrower shall keep the improvessénze now existing or herealter erected on the Property
insurcd against loss by fire, hazurds included within the teem “extended covernge’ and any other hnzards for which Lender
requires insurance. This insurance shell be maintalned in the amounzs 1ind for the periods that Lender requires. The
insurance currier providing the insurance shalt be chosen by Horrower 2uiject 1o Lender's approval which shall not be
unrensonably withheld.

All insurance policies nnd renewals shall be acceptable to Leader and shalVinelude o stundard mortgage cluuse.
Lender shall have the right 1o hold the policies and renewnls. 1T Lender requires, Jiezcower shall promptly give to Lender
ali receipts of paid premiums and renewal notices. In the event of loss, Horrawer shit give prompt notice to the insurnnee
currier and Lender. Lender may muke proof ol loss if nat made promptly by Borrower

Uniess Lender and Borrower otherwise ngree in writing, insurance procecds shalivengiplied 1o restorntion or repair
of the Property damaged, if the restoration or repalr is ceonomicully feasible and Lender's stourity is not tessened. IT the
restorntion or repair is not economicnlly feasible ar Lender's security would be lessened, tie insurance proceeds shull be
applied to the sums secured by this Security Instrument, whether or not then doe, with any excess paid 1o Borrower. 17
Borrawer nbandons the Property, or docs not answer within 30 days a notice rom Lender thatithe/imzurnnee enrvier hus
offered to settle n cluim, then Lender may colleet the insurnnce proceeds. Lender may use the proceesds 20 repair or restore
the Praperty or Lo pay sums sceired by this Security Instrument, whether or not then due. “Fhe J0-¢uv/period will begin
when the notice is given,

Unless Lender nnd Borrower otherwise ngree in writing, any npplication of proceeds o principal staddaot extend or
postponce the due date of the monthly puyments referred 1o in puragraphs 1 and 2 or change the amount of the puymenis, 1f
under parngraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall puss to Lender to the extent of the sums seeured by this Security
Instrument immediately prior to the acquisition. ) .

6. Preservation nnd Maintenance of Praperty; Leascholds,  Horrower shall not destroy, damage orsubstantinlly
change the Property, allow the Property to deteriorate of commit waste. IF this Security Instrument is on w laischold,
Berrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the tenschokl und
fee title shall not merge unless Lender ngrecs to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurince. IT Borrower fuils to perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significanty affeet
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemmution or to enforee lnws or
regulations), then Lender muy do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's nctions may include paying any sums secured by a lien which has priority over this Seeurity
Instrument, appearing in court, paying reasonable attorneys’ fees nnd entering on the Property to mnke repairs. Although
Lender may take action under this paregraph 7, Lender does not have to do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower nnd Lender agree Lo other terms of payment, these amounts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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GreatAmerican F d J EN James D, O'Malley
1001 Lake Stre 30 Y Loan # 0110554752
TES ADSUSTABLE PAY L T RID R is made (1is i Nl ebruary
19 . and is incorporated into and shall be demmed to mmnd und suppluncnl the Mortgage, Deed of Teast, or

Deed o Secure Debt tihe “Security Tnstrument™ of the sanie date given by the undersigned (the "Borrower™) to
secure Borrower's Adjustable Payment Note (the "Note™ o GrentAmericon Federal Suvings & Loan Assoclation
ithe "Lender™ of the same diote and covering the property deseribed in the Security Instrument and located at:

2678 N STRATFORD ARLINGTON HTS, IL 60004

RIDER ATTACHED TO MORTGAGE FOR RECOROPNEerty Addressi
This Note Contains Provisions Allowing For Changes In The Interest Rate And The Monthly Payment And
For Increases in The Princlpal Amount To Be Repaid,

The Note Also Provides For Calculations Of Two Separate Monthly Payment Amotnts. One Will Be The Amount
That The Borrower Must Actually Pay Each Month, The Other Will Be An Amount That The Borrowor Would Pay Each
Month To Fully Repay The Loan On The Maturity Date. This Means That The Borrower C2ould Repay More Than Tha
Amount Originatly Borrowed Or That The Borrower Could Repay The Loan Before The Maturity Date.

ADDITIONAL COVENANTS. tn addition to the covepans und agreements mick: in the Seeurity Instrument,
Borrower and Lender Turther covenant and agree as follows:

AL INTEREST RATE AND MONTHLY P/ \SI\'MI CHANGES
"This Note provdes for an initial rute of .. SV Seetions 208 0 A and 0ol the Note provide for changes in the

interest rite pad the monthly payments, as fullnw. :
2, INTERLST
{A) Interest Zawed

Interest will becherged on that part of principa) which hus not been paid. Interest will be charged beginning on the
cdate of this Note and edatinuing until the full amount of principal has been paid,

Beginning on the dut'of Lais Note, Twili owe "‘ﬁ’wi‘,!ﬂ“ awyear rate of T Iugalu ol interest T will owe
will ulsa(mﬁc an the fiest day of the muongh of 1‘} “und on that doy every
. month thereaiter, Fach date on whwh the nnc of interest conl ulmn)w is valled an “lnterest Change

Dated The new rate of interest will became effective on vach nterest Champe Date.

(B) The Index

Bepinning with the frs Chynge D, g interest eiete will be based onan Ingles e “Ipdex™ is the .
Federal Hom Eod b L [}W\ ﬁ r{ct s ; Manth n}oﬁ\j\g. average co‘sfz of fund s mude available by

........................ , . Fhe most recent lmlcx figure nvniluble
us nl th duu: 45 days before each Change l):uu i '|l|ul the "Current Index”

If the Index is no longer availuble, the Note Holaer will choose oo new index which is based upon comparnble
informuation. The Note Flolder will give me notice of this choiev,

The mast recently available Index fligure as of the dated B not wore than 45 duys before each Interest Change
Date is culled the "Current Induex.”

{C) Colewlation of Interest Rnte Changes TWO AND

H
Before vuch Interest ("21 L)% Date, the Note Holder will eatuenlae my new interest eate by andding 750/TOOOT 5
purcentage paints (. 70 9o the Current Index. 'ihi\ waouat will be my new rate of mlcn:s! unm
the nexe Interest Change Date,

(1) Interest Alter Delnalt

The rte of interest required by this Section 2 18 the mte | will owe both Befare and after my defoult desceribed
in Section Y{A} below.

{E) Linmlts on Interest Rate Changes

The interest rate T am required (o poy at the first Change Date will not be greater than TVLB6, % orless
than .. 74660 %, Therenfter, my interest rate will never be inereased or decreased on payaingle Chunge Dite
by more than two percentage points (2,0%) from the eate of interest | have been paying for the/pre u'clinp .
months, My interust rute will never be greater than . 13.750 %, The interest amu{nmts of tliy m 2L \\\'iii
not apply if 1 exercise my Conversion Option under Section & of this Naote. 4 ess thap -f" ver e

() Effeetive Date of Chnnges

My new interest rate will become elffective on vach Chonge Date, U will owe the amaeunt of my sew monthly
interest beginning on the first monthly puyment date ofter the Change Dite antl the amount of my monthly
interest changes ugain.

{G) Notice of Changes

The Note Holder will deliver or muil 10 me 0 notice of any changes in my adjustable interest rate and the
amount of my moathly payment before the effective date of uny change. The notice wilt include information
required by lnw 10 be given me and also the title nnd telephone number of i person who will answer any question
I may have reparding the notice,

3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder will cateulate my Full Monthly Amaunt, The "Full Monthly Amount™ is the amount of the
monthly payment thut woeuld be sufficient to repay the unpiid principad bulinee of the loan at the rate of interest i
am required 1o pay by Seetions 2(A) and 2(Cy above in substantinlly cqual monthly payments over nn amortization
period of thirty (3 voun imm the dnee of this note, The halupee of the indebtedness, i not sooner paid, shall be due
N puyuhh. un , al"C C 1200029 whivh is called the "maturity date”, My lirst Full Monthly Amount is
u.s., e ﬁ g% T.' Hundred (5. ), Before cach Interest Change Date, the Note Holder will
culculutc tﬁu\fm u unt \Iy Amount which | \J‘h Qog’th month beginning on the first monthly payment date

9LLILE

after the Interest Change Date,
H1E0HEET NEG AM
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The Fulf Monthd A I iy e e ofidhs e tflc: u (0 ety e h month, Section 5
below describes how wilfe ha Wil i av mt mml the Full Monthdy Amovnt
are different.

4. PAYMENTS
(A) Time nnd Pluce of Payments

I will pay principal and interest by making payments every month. My monthly puyments will be applied to
interest before principal.

T will make my monthly paymenis on the first day of cach month beginning on . Apr‘ﬂ
19 . 89 1 will make these puyments every maonth until 1 have puid all the principal and interest and .my n[hc
churpes deseribed below that I may owe under this Npte, If T still oswe amounts under this Note on the maturity
date, [ will pay those amounts in full on that date, Those amounts could be greater than the amount of my last
monthly payment before the maturity date,

I will make my monthly payments il GrestAmericun Federnd Suvings & Loan Assoclation, 1001 Lake Street, Qak
Park, 1L 60301, or at a diffesent place if required by the Note Holder.

(B} Amount of Moenthly Payments

My monthly payment will be in the amount of U8, % ... 1460.57. . The Note Holder will change my
monthly payment as required by Section 4C) below on the ... 9TH. ... Interest Change Date and on that day
every ... . @QTH. .. ... month thereafter, Each of these dites is calied u “Payment Chiage Dute!” The Note
Holder wil ms0 change my monthly puyment on any Interest Change Date if Seetion 5(B) below requires me to pay
the Full Month iy Amount.

{C) Caleutmiivzowf Monthly Payment Changes

Before cach Payrwnt Change Dite, the Note Holbder will cadeulivte o new monthly payment sufficient to repny
the unpaid principal bitpsceon my loan in full over the remaining nnortization period at the Payment Rate in sub-
stantially equal payments, 7he “Payment Rate™ is the Index on the most recent Interest Change Date plus Ty 0
percentage poinis (.. 2. 78045 ¥

1 will pay the amount of my revemonthly payment undil the next Paymenr Change Dote unless Seetion S(8)
below requires me to pay the Full Manthty Amount.

(1)) Effective Date of Payment Changes

Until my monthly payment is agoin chpaeed, T will pay the amount of my new monthly paynient each month
beginning on the first monthly payment date sifie! tie Payment Change Date, or Tnterest Chungie Dote if Lam reguired

to puy the Full Monthly Amount,
5. UNPAID PRINCIPAL BALANCE
{A) Changes in My Unpaid Principal Balance

My moathly payment could be tess than the amount f the interest portion of the {irst Fu | Monthly Amount |
owe or less than the interest portion of my fivst Full Montldy Zavnunt after an Interest Change Date, If so, the Note
Holder will subtract the amount of my monthly payment frin the mmount of interest 1 ove and will add the
difference to my unpaid principal balaniee caclt month antil the vese Interest Change Date, The Note Holder will
wlso udd interest on the amount ol this difference o my vapaid prineipataatance each month, Until the next Interest
Change Duate when the Note Holder determines my new rate ol interost ansny then aopaid prineipal balancee, the
ritte of interest on the interest wdded (o principat will be the vate determeddn Seetion 2 abave,

My monthly puyment could be more than the amount of the Full Moatbiz o Amonnt, 1 so, the Note Hobder
will subtract the difference from the unpaid prineipul bulanee of my loun each st until tie nexe Interest Clinnpe
Date as if 1 had made o pactinl prepayment under Scction 7 below,

(B) Limit on Unpaid Principal Baluncey Regulred Full Monthly Amount

My unpaid principul baltnee can never exeeed u masimum amount equal o ONE SHURSRED FIFTEEMercent
(.. 115.,00 %) of the principid imaount | originally barrowed. Ty paying the amount of oy nconshly puyment alter
any Interest Change Date would cause the unpaid principal bulance to exceed that maximunny gaosun ut any time, |
must pay instead che Full Manthly Amount as my manthly puyment until the nest Payment Chanage Duge,

6. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rote

I huve 0 Conversion Option which | cun exercise untess | am in default or this Section 6(A1 will not permit
me o do sa. The "Caonversion Option™ is my option (o convert the interest ate am require §to pay by this Noie
feom an adjustable rate with interest rate limits 1o the fixed rate ealenlated under Section 60131 below,

The conversion can only ke pluee on a date specified by the Note Holder during the period beginning on

the first Change Date and ending enthe . 9TH - Change Dute, Each date on which my adjus able interest eile can
convert to the new fixed rate is called the “"Conversion Date

L want to exercise the Conversion Option, T must first meet certain conditions, Those comditions are that:
(i 1 must give the Note Holder notice thot Twant to do so: G on the Conversion Date, T iust not be in default
under the Note or the Security Instruments Gily by o dute_specifled by the Note Holder, | muost pay (he Note
Haolder o conversion fee equal o 0 Y8 0 pereent ¢ LW of the original principal o this Notwe plus .S,
5 .. 275,00 . .. .. sund (iv) 1 must sign and give the Note Holder any docnments the Note Holder reguires
1o effect the conversion,

(18] Caleulation of Fixed Rate
My new, lixed interest rate will be equal to the FEDERAL . HOME LOAN MORTGAGE CORP, .. required
net viekd us of o date und time of doy specified by the Note Dlolder for 14§ the oviginal term of thas Note is preater than
P53 vears, Meyeur fixed rate morigages covered by applicable agay mandatory delivery commitments, plus
El GHTHE vne percentage point (0, 335 (i il the eriginal teem of this Noteis 15 vears or Lass, Th-yenr fixed rite

2563
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