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PROPERTY COM?

St‘lte of lllinois | Mortgage FHA Case No.: |
423343 131-5171660 I

This Indenture, Made this 28TH day of JULY 19 g 7 berwern

JOSEPH K. CLI7FORD AND SARA J. CLIFFORD , HIS WIFE
, Mortgagor, und

DRAPER AND KRAMER, INCORPORATED N
a corporation arganized and existing under the laws of ILLINOIS 16. Oo .

Maorigagee.

Witneaseth: That whereas the Mor(gugor is justly indebted (o the Morigagee, as is evidenced by 8 certain promissory note braring even
date herewith, in the principal sum of FIFTY EIGHT THQUSHKND AND 00/100

§ 1648 W. 1359@%&#4@19&1_ .?C‘Qw‘w“;’ 59070820
‘ 3 : U AR D

Doflars ($ 58,000.00 !

pavable with interest al the it ol TEN AND 00000/100000

per ventun 10.000 4uiper annuin of the anpaid balance until paid, and made payable 1o the order of she Mortgagee at its
Tice i . & 3
office n CHICAGU, ILIINOIS o

at steh other plaee i the holder may dedgrate inowriting, and debivered; the said prineipal and interest being pavable i monthly instaliments of
FIVE HUNDRED NINE AND 24 /100 N

Dollirs (& 509.24 )
N G RPT "MBER 19 o and 3 Ivlkt‘ NIAT o.n the first day .nl' each and every month thereadter l‘l‘l'iiii the nl.m- is fully paid.
exeept Hhat the Dnal payment of principal and imerest, i not sooner paid, shall be due and payabie on the first duv of AUGUST
Mj;

Now, therefore, the said Mortgagor, for the better securit.ar{ e payment of the said principal sum of money and interest and the perfor-
mance of the cavenants and agreements herein coniained, does liy these presents Mortgage and Warraat unto the Morigagee, its successors
or asslgns, the (ollowing described Resl Estate situate, lying, and/bein} in the counly of  CQOQK
and the State of Nlinois, to wit:

B7L263809

S E E L. E G A b E R ATy, T A C H E D

k% THIS MORTGAGE 18 BEING RE-RECORDED TO CORRECT THE LEGAL DLICRIPTION *%

TAX IDENTIPICATION NIMBER:

Together with all and singular the tenemenis, hereditaments and appurienances thereunto belonging, and the rents’ istues, &nd profits
thereof; and nll apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb.
ing and other fixtures in, ar that may be placed in, any building now or hereafter standing on said land, and also all e estate, right, title,
and interest of the sald Mortgagor in and 1o said premises,

To have und to hold the above-described premises, with the ap-  of this instrument; not 10 suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to altach 1o said premises; to pay (o the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafier provided, until said note is fully paid, (1) & sum
free from all rights and benefits under and by virtue of the sufficient (o pay all taxes and essessmients on said preimises, or
Homestead Exemplion Laws of the State of [llinois, which said any tax or assessment that may be Jevied hy authority of the
rights znd benefits the said Mortgagor does hereby expressly State of Illinois, or of the county, town, village, or city in which
release and waive, thz seid Jund is siwate, apon the Marigagor on account of the
ownership thereof; (2) a sum sulficient 10 keep all buildings that
may &l any time be on said premises, during the contineance of
said indebtedness, insured for the benefit of the Mongagee in
such {orms of insurance, and in such amounts, as may be re-
quires} by the Mortgagee,

And sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not ta do, or permit
to be done, upon sald premises, anything that may impair the
value thereof, or of the security intended 10 be effecied by virtue

This form s used In connection wilh morigages Insured under the one- to four-family programs of the National Houging Act which provide
for periodic Mortgage Insurance Premium payments,

Page 1 of 4 HUD-92118M(10-35 Editian)
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I case of the relusal or neglect of the Morigngar (o mitke
sielt paymenty, or 1o satisly any prive lien or inewmbeinee other
than that for tiaxes or assessments on sitid premises, or to keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance prentiums, when due, and may make
sch repairs (o the propesty herein mortgaged as in s discreion
it may deem necessary lor the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, 10 be paid oul of
proceeds of the sale of the monigaged premises, if nol otherwise
paid by the Mortgagor.

1115 expressly provided, however (all other provisions of this
morigage to the conirary notwithstanding}, that the Mortgagee
shalh not be required nor shall it have the right to pry, discharge,
OF remove any 1ax, sacssment, or tax lien upon or against the
premises described nercincor any part thereofl or the improve-
ments situited thereon,sodang as the Mortgagor shall, in good
Taith, contest the same or ke zalidity thereof by appropriae
fegal proceedings brought in'a souet of competent jurisdiction,
which shall operate 1o prevent thevcllection of 1he tax, assess-
ment, ar fien so contested and the Zaleor forfeiture of the said
prentises or any parl thereol 10 satisly Paesame.

And the said Mortgagor Turther covenan(s andagrees as
follows:

That privilege is reserved (o pay the debt in whele, oein pint,
ot any instaliment due date.

That, together with, and in addition to, the monthly payricis
ol principal and interest pavable under the terms of the note
seoured herehy, the Mortgagor will pay to the Motigager, on the
first day of each month until the said note is Tully paid, (he
Following sums:

() An amount sufficient to provide the holder hereol with
funds Lo pay the nex! mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
chirge Gn lew of & mortgage insurance premium) if they are held
v the Secretary of Housing and Urban Development, as follows,;

(1) I and so long as said note of even date and this instru.
ment are insured or are reinsured under the provisions of the Na.
tional Huowsing Act, an amount sufficient to accumulate in the
haneds of the halder one (1) month prior 1o its due dwte the an-
nuak martgage insurance preaium, i order 1o provide sueh
holder with Nunds to pivy such premivm s the Seeretury of Hous
ing und Urban Development pursuant to the Natiunal Housing
Act, as amended, and applicable Regulations thereunder; or

{11} Il and 5o long as sald note of even date and this instru.
ment are held by the Secretary of Housing and Urban Develop-
inent, a monthly charge {in lieu of a mortgage insurence
premium) which shall be in an amount equal to one-lwelfth
(1213) of one-hall (1/2) per ceptum ol the average outstanding
bulunce due on the note computed without taking into account
delinguencies or prepayments;

{h) A sum equal to the ground rents, il any, next due, play
the peniums thae will next beconie due and puyable on policies
of fire and other hazard insurance covering the mortpaged prop-
¢rty, plus taxes and assessments next due on the mortgaged prop-
erty (b as estimated by the Morigagee) less all sums already poid
therefor divided by the number of wonths to clapse before one
month prior to the date when such ground rents, premiums, taxes
and ussessments will become delinquent, such sums to be held by
Maortgigee in trust to pay said ground rents, premiums, taxes and
special assessments; and

Cw) Al payments mentioned in the two preceding sulisections
al this paragraph and all payments fo be made under the note

sevuted hereby shall be wdded together and the agepate mnoenl
thereal shall be paid by the Mortgagor cach sionth i a sogle
payment to be aplied by the Montgagee (e the follawmp dems
the order sei forth:

(1} premium charges under the contract of jnstrance with the
Secretary of Housing and Urban Development, or monthly
charge (in liew of mortgage insurance preminmy, as the case mu
be;

(D pround renis, if any, taxes, special assessments, Nire, and
other hazard issurance preminms;

() interest on the note secured hereby;

(1YY amortization of the prinapa) of e said note; and

(V) Jute charpes,

Any deficiency 1 the amonmt of any such aegregite monthiy
payvment shall, unless made pood by 1the Mortgapor poor 1o the
due dane of the nest such pavment, constitute an evest of defaull
under this mortgage, The Mongugee may collect a Vhite charge
not o exceed four cents {449 Jor cach doliar (81 Tor each pay.
ment mare than Tifteen (15} davs in arrears, to cover the e
expense involved in hiindhing dehimgquem pavinenis.

I the toal of the pavments made by the Mosgagor under
subsection ¢h) af the preceding paragraph shall esceed the
amaunt of the pavmests actmilly made by the Montgagee for
Rround renty, Vases, dnd Rssessments, or insuratee Premiums, s
the case may be, such excess, 31 the foan i current, at the option
of the Margagoer, shilt be credited on subwequent payments to be
made by ihe Mortgagor, or refunded 1o the Marigagor. H,
however, the wonthly paviments made by the Morgagor upder
suhsection (b of the preceding patagraph shall ot be suthivent
Uy ground rents, Gixes, aund assessiients, or s
pramiums, as the case may be, when the sane shalt heconse due
apa mvable, then the Mortgagor shidl pay to the Morgaeee any
atawaenecessary to make up the deticiency, an o belore the
date wier savment of such ground 1enls, Gnes, sissessments, of
insurance/promitms shall be due. 10 any tme the Moriapo
shall rendas o the Mortgagee, in accordance with the provisions
of the note seevved bereby, Dull paymens of the entire in-
debtedness yepresented thereby, the Mortgagee <hall, in come
puting the amount o/ such indebtedness, credit 1o the acconnt of
the Morgagor all payineatsanade under e provisions of subsec-
tion fu) of the preceding jrasagaaph which the Montgager has ol
become obligmed 1o pay o ihelSeoetny of Housing aimd Thiban
Development, and any balimcesemiisag nthe Bomdy
cumudated under the provisions ol sl chion () of the preceding
prragraph. JCthere shall be g dedanim ey ol te provisio
of this martgage tesabing i peblic salé of the pentises covered
hereby, or if the Morigagee acquites the propeay otherwise alter
default, the Mortgagee shall apply, at the time o0 the commence-
ment of such proceedings or al the time the property is otherwise
acquired, the balance then remaining in the funds accumulated
under subtsection (&) of the preceding paragraph av a credil
againgd the amount oF priggipal then remanmnge unpied under said
note and shall properds aditst noy paymients which shall e
been made under subsection faf o the preceding paragraph,

And as additionsl security for the payment of vhe indebtedness
aloresaid the Mortgagor does hereby asapn o the Moitpagee all
the remts, issues, i profits now due or which may herealter
become due Tor the e of the premises hereinahove described,

That he wil) keep the improsements now existing o1 bereafler
erected on the mortgaged property, nsured as may be required
from ttme 1o time by the Mortgagee against loss by fire and
other lizards, casualties and contingencies iy such amaunt:, and
for such periods as may be required by the Motgagee and will
piy promptly, when due, any preminms oo such msirance provi-
sion Tor payment of which has pot been made hereinbelone.
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' DUE-ON-TRANSFER-RIDER
Notice: This rider adds a provision (o the Instrument aftowing tive Cender (o require pnyment of the Note in full upon transfer
of the property,
This Due-On-TransTer Rider is made this 28TH day ol JULY )
IE)B-I- and s incorporated into and shall be deemed Ly amend and supplement the Mortgage, Peed of Trust, of Deed
to Secure Debt che *mtruamem ) of the same date given by the undersigned (the *Borrower'"y 1o secure Borrowet™s Note o

DRAPER AND KRAMER, INCORPORATED

{the “Lender') of the same date (the **Note') and covering the preperty deseribed in the lnstrument and logisted al:

4648 W, 131ST STREET ALSIP , IL 60658
(Property Address)

AMENDED COYENANT. In additlon to the vovenants and agreemenms made in the Instrument, Borrower and Lender Tur-
ther covenant and ageee as tollows:

The Lender shall, witdvthe prior approval of the Federal Housing Commissioner, or hisZher designee, declure abl sums
secured by ihis instrunenc e be immedintely due anel payable it all or a part ol the property is sold or otherwise tragisterred
{uther than by devise, deserntCar operation of liw) by the borrower, pursuant W i contraer of siale executed not later
than 24 months after the date ¢f exceution of this instrument or not fwter than 24 months after the date of the prior
transfer af the property suhject to this instrument, to o parchaser whose eredit hus not been approved in secordunee
with requirements of the Commissione:

IN WITNESS WHEREQE, Borrower has executed this Due-On-Transler Rider:

Qofl{[, s \)/ (’/4’;‘/ (Seal)

JOSPP‘. K. CL PFORD -Borrower

& é{ /K’C"C’( (Seal)

SARA J. CLI¥FORL ( -Bornowar

{Seal)

Rorrawar

(Seal)
‘Borrowur
{Sign Originat Oniy!}

- - (Space below (his line for ncknowledgement)

AR T e e b e e 8 1 s b B s g s e e 5
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