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HOME LINE CREDIT MORTGAGE

This Home Line Credit Mortgage is made (his Jth duy ol February L 9 89 bewweenthe
Mortgager, Lhomas J. Moran and Mary J. Moram, his wife as jolnt tenants _ (normn “Borrowet'), and the
Morngages, Hurns Bank Argo, an llhnos Banking Cotporalion whose address 15 7549 W 63rd Street, Sumpnl, lllinois 60501 (herein
“Lander’).

WHEREAS, Borrowor #ad Londer have entered don a Harns Bank Argo Home Line Credit Agreement and Disclosure ((he "A_vﬂrm,-lmenl“}
dated . . February 7, g 89 . pursuant 1o which Borrower may from lLune to time borrow frdm Lender
sums which shall not in fneagaregale outstanding pancipal balane e gxerpd $ 5_0' Y . o
the "Maximum Crotdit” plus inldra il nteoest on the sury, berradoetd pueaant o The Agreeimunt e payable al Hhe cate i of this !-I'IIIE:.‘)‘ Droye
vidad lor in the Agreament and s carerad Lo as Finance Crarges i the Agreement Aled hvee years iom the dide of the /'\r‘;u.'t,-rn(.-r{}‘,-nll SUING
outatanding under the Agresment muiyy bedectozed durand payable Inany eventallamounts owed Lender unden thes Agreemeny must be
rapaid by twanty (20) years faem the date Sowenod

TO S8ECURE (0 Londer the repayroont of the wdebtpdoess ncutied pursuant 10 (he Agreement, with nterest therean, any renuwalt, OxIONSIons of
maodkhications o sadd indebladness, 1he paymant ol all Gl wurtes, sl nteres! theroon, advanced In accoidancg hotewdh 10 rotect the secunly of tig
Morigage, and the periormance of e Covenanty dnd agses nentt ol Bortawsr contaned herein and in the Agreernent, Bortower (oes heeby

(\Snor!gage grant and convey to Londer thiy lollowing descnt, g pronenty kcated o thy County ob Cook . .. . Statol oo
“
“'\-‘_

Lot 90 of Park View Estates Subdivlisiow of the South West 1/4 of the
South West 1/4 qf Sectlon 35, Townshlp 37 North, Ranpe 12 East of the
Third Principal'Meridian, in Cook County, 1llinois,

"‘l'l;"‘:_fi'llj

- SRRV AV

1950 FE5 16 M1 30 89",

90004068

which has the address of 13410 Strawberry Lane, Orland Park, Illinois 60462

(herein “Propesty Address’)
23-35-311-018-0000

Property Index Number

TOGETHER wilh ali the vnprovernents now ot hereattor etecled on the propetty, and all sasaments, nghls, appurlsnances, 1onts. royallies, mineral, od
and gas nghts and prolis, waler, water nghts, and water Slock, and all htures now of hereafler allached 10 the pioperly, all of which, including
replacements and addiions therela, shall be deemed 1o ba and remain a part of the property covered by this Marigege, and all of the loregomng,
togeiher with sax) property (or leasehokd estato +f this Morigage 1s on & leasehold) are herein relerred 1o as Llhe "Proparty.”
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8. Borrower Not Relsasad. Ewmﬁﬁm‘f%ol any o{er E:e®tp:¥;m or this Morlgage granted by Lender
lo any successor in interest of B aavoperatelio r ¥ . thisdiaty the ongihat Borrower or Bonower's SUCCESSOS 1N

nlerest. Lender shall not be required 10 commence proceedings aganst such successor of refuse (o extend time for payment or otherwise modify any
term of the agreement or this Morigage by reason ol any demand made by the onginal Borrower or Botiower's successors in inferest

10. Forbearance by Lender Not a Waiver. Any lorbearance by Lender m exercising any nght or 1emedy under the Agreement or hereunder of
otherwise afforded by applicable law. shall not be 3 warver ol of preclude the exercise ¢f any such nght ar remedy The procirement of natance or the
payment of 1axes of other ens or charges by Lender shall not be a waver of Lender's nghls 1o accelernite the taturty of the ndebtleaness sesuted by

1his Morlgage.

11. Remedlea Cumulative, All remedies (vovided in this Mortgage are distinct and cumulative 10 any other noht of remedy under the Monigaoe o
aftorded by law or equity, ang may be exeicised concunently. independently of successively

12. Successors and Assigns Bound; Joint and Several Liabllity; Captlons. The covenants and agreements heren conlaned sball tine, and the
nghts hereunder shall inure 1o the respeciive successors and assigns of Lender and Borrower, suthect to the provisions of paragraph 17 nereol Al
covenants and agreements of Borrower shall he joint and several The caplions and headings of the paragragphs of this Morigage are for convenence
only and are not (9 be used o nterpret of dehne the provisions heweol

13. Notlce. £xcept lor any notice required under apphicalde law (o be gven n anolher manner, (@) any nolice to Borrowe: provided fur in this Morigage
shall be gwven by mading such notice by certiied mail, addressed 1o Boriower at the Propesty Addiess or al such other aatess as Botrower tnay
designale by notice fo Lender as provided hetemn. and (L) any notice to Lender shall be given by certiied mail. refurn recept requesied o Lenders
address slated herew 0r'o such other address as Lender may designate by nolce lo Botrower as provided heren Any nolice provided for n thg
Mutlgage shall be Geerved 1o have been given 1o Bortower or Lender when gven n the manner designaled heren

14, Governing Law; Severs0ility, This Morigage shall be governed by the faw of the State of liners In the event thal any provision of clause of ths
Mortgage of the Agreernent counfb2ts with applicable law. such conthict shall not attect other provisions ol 1his Morigage of the Agreement winch can be
given elfect witheut the confhicunpreovision. and 1o this end the provisions of the Mortgage and the Agreement are deciaed severatie

15, Loan Charges. i the ioan secuied iy this Morigage 18 subyect to 8 law which sets maximum Joan chages, and that taw s linally mierpreted so that
the interast or other [0an charges collecier. o be coliected in connection with the joan exceed the penmitted imals, then () any such loan choege shall
be reduced by the amount necessary 10 reduczthe charge 1o the petmitled himt, and (b) any sums aheady collecled iam Borrower which mxceeded
permited limils will be relundable 10 Borrower Yender may choose (o make this tefund by reducng the poncpal owed under the Acreement or by
making & direct payment to Bottower I a 1efund reduces orncipal, (he reduction wilt be treated as a panad prepayment without any prepdyment charge

under the Agreement

16. Borrower's Copy. Borrower shall be lurrished a confaimed copy of the Agreement and ol this Morigage at the Lime of execulion: of after
recordation hereol

17. Transfer of the Property; Assumption. !l o any pasl of the Provernty of an nigest theren s sold, vanstered or conveyed by Borrower withoul
Lender’s priot wrllen consent, excluding (a) the crealon of a hen of ehcumbrance subordinale 10 this Morigage. (b) the creation of a puichase money
securty inlerest or household apphiances o {c) a ransler by devisc, cescant o by operation of law upon the dealh of a joint tenant, Lender may. al
Lender’s option, declare all the sums secured by 1his Mortgage to be imnesiztely due and payable

18, Revolving Credit Loan. This Mortgage 1s given to secure a revolving crzde loan, unless and untl pursuant 1o the Agreement such loan 15
converted 10 an inslalment loan, which mnsialiment loan shall then be secured ky this Mortgage. and shall secure nol only presently existing
ndebledness under the Agreement but also future advances. whether such advances.oie obligatoty or 10 be made at the option of the Lender, o
atherwse, as are made within 20 years lrom the date heteof, 10 the same extent as 1f such fulw & Gdvances wele made on the dale of the execution of thi
Motlgage, although there may e no advance made at the bme of execution ol this Mortgage ard atthough there may be no indebledness secuted
hereby outsianding at the tme any advance 1s made The :»n of this Morigage shall be vaho 25 .'5-all ndebledness secured hefeby, mcluding future
advances The total amouni of ndehtedness secured hereby may mncrease of decrease from time toume, but the total unpad balance of indebledness
secured hereby {(including disbursements which the Lender may maka under this Mortgage. the ‘Aprzement, of any other document with respec!
therelo) at any one tme oulstanding shall not erceed one hundred 1My per cent of the Maxmum Credit, plus interest therecn and any disbursements
made lor payment of laxes, special assessments of insurance on the Property and mnterest on such diskusements (alf such indebledness being
herenalter refesred 10 as the “maximurm amount secured hereby™) This Morigage shall be valid and have prionty over all subsequent iens and
encumbrances, including statutory iens. excepling solely laxes and assessments fevied on the Propetly, to the & tent il the maxumum amoun! secured
hareby

19. Conversion fo Installmenl Loan. Pursuant 1o paragraph 12 of the Agreement. the Loans may be converled nto an mstalliment 1oan beanng
interest at the rate set forth in the Agreement and payable in monthily mstallments of prncpal and interest over 4 penod of notlces than one year and not
excepding Iwenly (20) years from the date of the Agreement

20. Acceleration; Remadies. Upon Borrowet's breach ot any covenam o7 agreement of Borrowet in 1his Morigage ot ihe Agreemenl, ncludmg the
convenanls 10 pay when due any sums secured by this Morlgage, Lender at LLender's ophon may declare all of the sums secured by this Morigage to be
mmedialely due and payable withou! further demard, and/or may terminale the avaldabity of loans uncer the Agreement and may loreclose this
Morigage by judicial proceeding Lender shail be enfitied to collect in such proceeding all expenses of foréciosures, ncluding. but not imited 1o,
reasonable atorney's fees, and costs of documentary evidence, abstracts and tille reporls

21. Asslgnment of Renis; Appoiniment of Receiver; Lender in Possession. As additicnal secunly hereunder, Boriower hereby assigns to Lender
the rents of the Property, provided Ihat Borrower shall, prior 10 acceleralion under paragraph 20 hereo! or abandonmen! of the Property, have the nght 1o
collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 20 hersol or abandonmeni of the Propertly, and at any time pror 1o the expiralion of any penod of redemption
following judiciat sale, Lender, in person, by agent or by judicially appointed receiver, shall be eniitied 10 enter upon, take possession of and manage the
Properly and to collect the renis ol the Property including those past due. All renis collected by Lender or the receiver shall be apphed first 1o payment of
lhe costs ol management of the Property and coliection af rents, mcluding, but not Iimited 1o recaiver’s lees, premiums on receiver’s bonds and
reasonable atlorney’s lees, and then lo the sums secured by this Morlgage Lender and ihe receiver shall be hable 1o accoun! only for those rents

aclually received. .

22, Relesse. Upon payment of all sums secured by this Morlgage and termination of the Agreemenl, Lender shall release this Morigage without
charga o Borrower. Lender shall pay all costs of recordation for said Release, o any.

23, Waiver of Homestead, Borrower hereby waives all rght of homestead exemption in the Property.

9002068




