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MORTGAGE

THIS MO TGAGE (“Sceurity Inserm‘ncjn "i) 15 given on Lolecember o LB e .
er

loan # 2349-81-03

d and existing

o Bnd whose address is

......................................................................... (**Lender").

Borrower owes Lender the priacizal sum of CElght thousand Ong. handred  Fifteen. & 00/100 ... ...
Dollars (U.S. 5.8, 113,00 ... ). This debt is evidenced by Borrower's note

dnted the same date as this Seevrily Instrument (" Note'), which provides for monthly payments, with the full debt, il not
paid earlier, duc and payable on February 10, 1997 i This Security Instrument
seeures 1o Lender: () the repaymentod Yae debt evidenced by the Note, with interest, and all renewals, exlensions and
muodifications; (b} the puyment of ull otlier sesas, with interest, advanced under paragraph 7 1o protec the security of this
Seeurily Instrument; and (¢) the performunde of Borrower's covenants nnd ngreements under this Security Instrument and

rigage, grant nnd convey to Lender the following described property

the Note. For this purpose, Borrower does hewcky o
Cook County, Illinois:

focated in

Lot 20 in Block 1 in Auburn Highlands; & subdivision of Lots 1, 2, 7 and 8 in
the Circuit Court Partition of the Nw. 1/4 of Section 32, Township 38 N., Range 14

East of the Third Principal Meridian, i0 Cook County, Iliinods.

P.I.N.# 20-32-107-018

.......... 7963 8. ELLzabetly ey e SNAEABO

[Streal) [City)
[HNOIS oo 00620t e ("Property Address”);

[2ip Code}

which has the address of

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righls,
appurlenunces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafier a part of the property. All replacements and additions shall alse be covered by this Security Instrument. Allof the

foregoing is referred 10 in this Seeurity Instrument as the *Property.™

HORROWER COVENANTS that Borrower is tawlully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrarits and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limitedt variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or iis agent may make reasonable entries upen and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i~ authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured :v this Security Instrument, whether or not then due.

Unless Leriderand Borrower otherwise agree in writing, any application of proceeds to principai shall no: sxtend or
postpone the due daie ~{ *he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower 'Jot Released; Forbearance By Lender Not u Waiver. Extension of the time for payment or
modification of amortizat’cn ol the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall riat Lperate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t4 rommence proceedings against any successor in interest or refuse to extend time for
paymenl or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'scuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th» erercise of any right or remedy.

11, Successors and Assigns Bornd; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benet the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and »ereements shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: {(a) 7s ¢cy-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under thic “erms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and./.)agrees that Lender and any other Borrower may agree to extend,
meoedify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interes: or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: {4)-any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any zuras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choost te make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund veriuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment or expiianion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Trat=ument and may invcke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s ep. specified in the second paragraph of
paragraph 17,

14, Notices. Any notice 1o Borrower provided for in this Security Instrumen?siial) be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tae nutice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
Arst class mail to Lender's address stated herein or any other address Lender designates by notige to,Borrower. Any notice
provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lender vhan given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal l<w and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiy/tnitrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insiruinioy or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insicument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:

{a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration

occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or | 7.
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