v CHESTERMN QERELI Q\IA OA'?mR ¥SOC'A“ON

HOME EQUITY CREDIT LINE MORTGAGE

This Home Equity Credit Line Mortgage is made this 13th  _ _ day of ___February .19 89

between the Morlgagl)r_ LOULS ID. ALONSO aﬂ.d HELEN ALONSO, his wi fe .
therein *Borrower™’) and the Mortgagee, Chesterfield Federat Savings and Loan Association of Chicago, a Corporation organ-
ized and existing under the luws of the United States of America whose address is 10801 South Western Avenue, Chicago,

tHinots 60643 theretn Lender™ ).

WHEREAS. Borrower and Lender have entered imo iy Chesterfield Federal Savings and Loan Association Home Equity
Credit Line Agreement (The “Agreement’’) duted . February 13 e . 19 _89 | pursuant to which
Borrower may from time o time until __February 13, 1989 __ borrow from Lender sums which
shull not in the aggregate omstanding principal balance exceed $.30,000.00 the **Maximum Credit’’ plus
interest. Interest on the sums burrowed pursuant to the Agreement is piyable at the rate and at the times provided for in
the Agreement. After _Februapy 13, 1999 (the 'Final Mawrity Date’’) all sums outstanding under the

Agreement, together wath interest thereon, are due and payabie.

TO SECURE <o "Lnder the repayment of the indebtedness incurred pursuant 1o the Agreement, with interest thereon, the
payrem of all othed sums, with interest thereon, advanced in accordunce herewith to proteet the security of this Mortgage,
and the performancy ofiihe covenants and agreements of Borrower contained herein and in the Agreement, Borrower does
herehy mortgage, granaind convey 10 Lender the following described property located in the County of _COOK__

State ol Hlineis:

Lot 10 in Bleck 34 <n. count Forest a Subdivision of the South East guarter and that
parr of the East halt ¢f-the South West quarter and the North East quarter (West of
the Land of Joseph Abbitt)-and the North West quarter of Section 33, Township 38
North, Range 12 East of the “hird Principal Meridian, lying South of the Chicago,
St. Louls and Alton Railroad in Cook County, lLllinois;

ALSO

The Easterly six feet of Lot 11 in Bleck 34 in Mount Forest a Subdivision of the
South East quarter and cthat part of <% East half of the South West quarter and:the
North East quarter (West of the Land ‘of deseph Abbltt) and the North West quarter of
Section 33, Township 38 Norch, Range 120 Easr of the Third Principal Meridian, lying
South of the Chicago, St. Louls and Altown /tailroad in Coock County, Illinois.

I

PERMANENT INDEX NUMBER: 18-33-408-018-0000

which has the address of . __ 810 Cedar, Willow Springs, IL 60480
(herein ' Property Address™),

TOGETHER with all the improvements now or hereafter erected on the property, und all casements, rights, appuricnunces,
rents. royalties. mineral, o and gas rights and profiis, water rights, and water stack, and all fixtures now or hereafler attnch-
ed to the property, all of which, including replacements and additions thereto, shall be deemed ta be and remain a part of
the property covered by this Mortgage; and ali of the foregoing, together with siid property, (ar leaschobd estate iFihis Mort-
gage is on a leasehold) are herein referred o us the " Property. ™

Borrawer covenants thal Borrower is lawtully seised of the estate hereby conveyed and hus the right to mortgage, grant and
convey the Property. and that Borrower will warrant and defend generally the title to the Praperty aguninst all claims und
demunds, subject to gty mortgages, declarations, easements or restrictions listed in n schedule of covernge in nny title insurance
policy insuring Lender’s interest in the property.
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9. Borrower not Rel Nt @ Fd ZU:II fo tﬁx or m¢di @ er term of the Agreement
or this Mortgage granted deyl th gl Fuccssor]imi o potjoperafe to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence pro-

ceedings against such successor or refuse to extend time for payment or otherwise modify any term of the Agreement or
this Morigage by reason of any demand made by the original Borrower and Borrow<r's successors in interesi.

10. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy under the
Agreement or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not
be a waiver of Lender's rights to accelerate the maturity of the indebtedness secured by this Mortgage.

11. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower, sub-
ject to the provisions of paragraph 16 heieof. All covenants and agreements of Borrower shall be joint and several. The
captions and headings of paragraphs of this Morigage are for convenience only and are not to be used to interpret or define

the provisions hereof.

13. Netice. Except for any notice required under applicabie law to be given in another manner (a) any natice to Bor-
rower provided for in this Mortgage shall be given by mailing such notice by First Class Mail, addressed to Borrower at
the Property Adzress or at such other address as Borrower may designate by nolice o Lender as provided herein, and (b)
any notice to Lencer shall be given by First Class Mail to Lender’s address or to such other address as Lender may designate
by notice to Borrowver-as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
10 Borrower or Lend=r ~p.the earlier of: (1) the date hand delivery is actually made, or (2) the date notice is deposited into

the U.S. Mai! system Fy First Class Mail.

14. Governing Law; Severability. This Morigage shall be governed by the law of the State of Illinois. In the event
that any provision or clause ¢4 1bis Mortgage or the Agreement conflicts with applicable law, such conflict shall not affect
provisions of this Mortgage or the Agreement which can be given effect without the conflicting provision, and to this end
the provisions of the Maorigage and the. Agreement are declared to be severabie.

15. Borrower's Copy. Borroweir-snni be furnished a conformed copy of the Agreement and of this Mortgage at the
time of exccution or after recordation hercof.

16, Transfer of the Property; Assumpiion..If all or any part of the Property or an interest therein is sold, transferred
or conveyed by Borrower without Lender’s priol_written consent, excluding {a) the creation of a lien or encumbrance subor-
dinate 1o this Mortgage, (b) the creation of a purchas: monrey security interest for houschold appliances or (c) a transfer
by devise, descent or by operation of law upon the de-i's-of a joint tenant, Lender may, at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and pavable.

17. Revolving Credit Loan. This Morigage is given tu.seciire a revolving credit loan and shall secure not only present-
ly existing indebtedness under the Agreement but also future a( var.ces, whether such advances are obligatory or ta be made
at the option of the Lender, or otherwise, as are made within 10 yeass from the daie hereof, 1o the same extent as if such
future advances were made on the date of the execution of this MUrgzaye, although there may be no advance made at the
time of execution of this Mortgage and although there may be no indebtzaness secured hereby outstanding at the time any
advance is made. The lien of this Mortgage shall be valid as to all indebie/inzss secured hereby. including future advances,
from the time of its filing for record in the recorder’s or registrar’s office of fic.coumy in which the Property is located.
The total amount of indebtedness secured hereby may increase or decrease from tunz to time, but the total unpaid balance
of indebiedness secured hereby (including disbursements which the Lender may mzk~.under this Mortgage, the Agreement,
or any other document with respect thereto} a1 any one time outstanding shall not excesd.the Maximum Credit, plus interest
thereon and any disbursements made for payment of taxes, special assessments or irsurznce on the Property and interest
on such disbursements (all such indebtedness being hercinafter referred 1o as the **maxiniu n amount secured hereby ). This
Mortgage shall be valid and have priority over all subsequent liens and encumbrances, including statutory liens, excepting
solely taxes and assessments levied on the Property, to the extent of the maximum amount secured hereby.

18. Acceleration. (A) Remedies: Upon an event of Default or Borrower's breach of any covinar! onagreement of Bor-
rower in this Morgage or the Agreement, including the covenanis 1o pay when due and sums secused oy this Mortgage,
Lender at Lender's option may declare all of the sums secured by this Morgage to be immediately du¢ zic-payable withous
further demand, and/or may terminate the availability of loans under the Agreement and may foreclose this-Mortgage by
judiciat proceeding. Lender shall be entitled 1o collect in such proceeding all expenses of foreclasure, including. but nat
timited to, reasonable attorneys' fees, and casts of documentary evidence, abstracts and title reports.

(B} Events of Defaults: This agreement shall be in Default if (a) you fail to make any payment due hereunder, (b) vou fail

to comply with the terms of the Agreement or the Mortgage, (c) any application or staterment furnished by you is found
to be materially false, (d) you die, (e) the Leader reasanably believes that the Property has declined substantially in value,
(f) any other act or event occurs by reason of which the Lender reasonably deems itself insecure, (g) you fail to furnish

personal financial information upon request of the Lender from time to time, (h) your outstanding balance due exceeds the

principal sum stated as maximum credit, (i) Lender receives actual knowledge that you have omitted material information
in the credit application, (j) you become insolvent, (k) you further encumber the property, (1} you default or an action is
filed alleging a default under any credit instrument or mortgage evidencing or securing an obligation with a priority right
of payment over Lender and whose lien appears to have priority over the Credit Line Morgage. Upcn Defaulr, the Lender
at its option may refuse to make additional Loans and declare all amounts you owe to the Lender under this Agreement 1o
be immediately due and payable. If any proceeding is commenced by or against you under the bankruptcy laws, all outstand-
ing Loans and accrued Finance Charges shall be immediately due and owing. and the Account shall be automatically ter-
minated. If it becomes necessary to comumence legal proceedings to collect any balance in the Account or to enforce the

Collateral or Mortgage, you will be required to pay the Lender’s attorneys’ fees and court costs.

£800L068




