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is Lawrence M, Hackett & Margaret M. . Hackett, his wife .. __("Borrower").
This Security Instrument is given to The First National Bank of Chicage, which is a national banking
associalion, and whose address is One First National Plaza, Chicago, Illinois 80670 (“Lender'"). Borrower
cwes Lender Ihe maximum principal sumof Fifty-Thousand & 00/100 .. . ... _.
Dollars (U.S. $50.,000.0Q . ), or the aggregate unpaid amount of ali loans made by Lender
pursuanl to that certain Equity Credit Line Agreement ("Agreement’) of even date herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as thls
Security Instrument which Agreement provides for monthly interest payments, with the fuil debt, it not
paid earlier, due and payable on demand afler seven years [rom the dute of this mortgage. The Lender
will provide the Borrower with a final paymen! notice at least 90 days before the finatl payment must be
made. The Agreement provides that leans may be made from time to time (but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the original loan. This Security Inslrument secures
1o Lender: (arthe repayment of the debt evidenced by the Agreement, wilh inlerest, and all renewals,
ectensions-and modifications; (b) the payment of ali other sums, with interesl, advanced under para-

graph 6 to protect the security of this Security Instrument; ang (¢} the performance of Borrowear's
convenants ard agreements under this Security Instrument and the Agreement. For this purpose, Bor-

rower does here oy mortgage, grant and convey to Lender the [cllowing described properly located
in ook , e i . Counly, lllincis:

/ THIS MORTGAGE ("Security Instrument”) is given on September 7. _,1988 .The mortgagor
~

.,

(. 3078

Legal Descripkion:

LOT 6 IN WEDGEWGOD TRAILS, A SUBDIVISION OF PART OF THE SOUTH
WEST 1/4 OF SECTION)9, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE

THIRD PRINCIPAL MERTOIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax Number: 27-09-312-008 ‘ 14*9

which has the address of 14700 Westwood Dr.. IO .,.Orland.,{lgﬁrk
>

1reatr
fitinois _ b 04,926.,’ _ . ("Properly Address’);
[Ag]4} {814 11}

“TOGETHER WITH all the improvements now or herza’ter erected on the property, and all easements,
rignts, appurtenances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and
all fixtures now or harsaflar a part of the proparty. All repluce manls and additions shall alsa be covared
by this Security Instrument Al of the foregoing is refarred to 7 this Security Instrumont as thoProparty.”

BORROWER COVENANTS that Borrower is lawlully seised (of the estate hereby conveyed and
has the right lo rmortgage, grant and convey the Properly and thal the Pioperty is unencumbered, except
for encumbrances of record. Borrower warrants and will defend genetally the title tothe Property against
all claims and demands, subject 10 any encumbrances of record. Thei2 is a prior mortgage from
Barrowerto Alsip Bank & datled10-28-87 andrecorded as uorvment number 87585938

prust

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principelotand inter- @
est on the debt evidenced by the Agreement. &
2. Application of Payments. All paymenls received by Lander shali bo appllied lo the annual fee, then to o
bitlecdt and unpaid interest, then to principal, and then to accrued and unbilled interest, -~}
3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut- S

abla to the Property which may attain pricrity over this Security instrument, and leasahold payments or ¢
ground rents, il any. Borrower shall promptly turnish to Lender all nolices of amounts 1o be paid under ‘)
v

this paragraph. The Borrower shall make these payments directly, and promptly furnish 1o Lender

reca2ipls evidencing the payments. l
Borrower shalt promptly discharge any lien which has priority over this Securily Instrument other than

the prior mortgage described above, unless Borrower: {a} agrees in wriling to the payment of Ihe obliga- “
tion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or !
defends againsi enforcement of the lien in, tegal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the tien or forfeiture of any part ot the Praperty; or (€) secures irom the holder
of ‘he lien an agreement satisfaclory to Lender subordinating the lien Lo this Security Instrument. If
Lendar determines thai any parl of the Property is subject to a lten which may attain priority over this
{. Securily Instrument, Lender may give Borrower a nolice identifying the lian. Borrower shall satisty the
I lien or take cone or more of the actions set forth above within 10 days of the giving cof notice.

ILLINOIS - Single Family




UNOFFICIAL COPY

4. Hazard insurance. Borrower shal! keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perlads that Lender requires, The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shatl not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the poticies and renewais. If Lender requires, Borrower
sha!) promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shail give prompt notice to the Insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied {0 resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security Is not lessened. If the restoration or repair is not economicatly feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru.
ment, whet* er or not then due, with any excess paid ta Borrower. If Borrower abandons the Property, or

does not answer within 30 days a notice from Lender that the insurance carrier has offered to settie a
claim, then Lergar may collect the insurance proceeds. Lender may use the proceads to repair or restore

the Praperty or (0 bay sums secured by this Security instrument, whether or not then due. The 30-day
periad will begir-w!ien the notice is given.

If under paragrapn 12 ihe Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting frum a2mage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secursd by this Security Instrument immediately prior to the acquisition.

5. Preservation and Muimtenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Proparty, allow the Property to dstericrate or commit waste. If this Security
Instrument is on a leasehold, Burrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the 'sasehold and fee title shall not merge unless Lender agrees to the

merger in writing.

nt_k contained in this Security instrume ¢, >rthere s a legail proceeding that may significantly affect
nder's rights in the Property (such as a wrrceeding In bankruptey, probate, for condemnation or to
enfarce laws ar ragulations), then Lender may do and pay for whatever is necessary to protect the vatue
of the Property and Lender's rights In the Propray, Lender's actions may include paying any sums
secured by a llen which has priority over this Security (nstrument, appearing in court, paying reascnable
attarney's fees and entering on the Property to make repairs. Although Lender may take action under this

paragraph, Lender does not have to do so.

Any amounts disbursed by Lander under this paragrara shall hecome additional debt of Borrower
secured by this Securlty Instrument. Unless Borrower and Lzpuer agree to other terms of payment, these
amounts shall bear interest from the date of disbursement ai tae Agreement rate and shail be payable,
with interest, upon notice from Lender to Borrower requesting paymant.

7. inspection. Lender or its agent may make reasonable erisies (pon und inspections of the Property.
Lendsr shall give Barrower notice at the time cf or prior to an inspectic( specifying reasonable cause for

the {nspection.

8. Condemnation. The proceeds of any award or claim for damages, airzat-or consequential, in con-
nectlon with any condemnation or other taking of any part of the Property, or f2r conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Securlty Instrument, whether or not then dus, with any excess paid to Borrower. In'ths evant of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the suris s2cured by this
Security Instrument shail be reduced by the amount of the proceeds multiplied by the folluveing fraction;
(a) the total amount of the sums secured immediately before the taking, divided by (b tiie (air market
value of the Property immediately betore the taking. Any balance shalit be paid to Borraowel

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor
ofters to make an award or settie a claim for damages, Borrower fails o respond to Lender within 30 gays
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
aither to restoration or repair of the Propenty or to the sums secured by this Security Instrument, whether
or not then dus.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time for payment or
modificatlon of amortization of the surns secured by this Security Iinstrument granted by Lender {o any
successor in intarast of Borrower shall not operate to reiease the liability of the original Borrower ar Bor-
rower’s successors In interest. Lender shall not be required to commence proceedings against any suc-
cessor in Interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors In interest. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and
agreements of this Security Instrument shail bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16, Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security instrument but does not execute the Agreement:
(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
tie Property under the terms of this Security instrument; (b) is not personally obligated to pay the sums

its géﬁ . Protection of Lender’s Rights in the Pronerty. If Borrower fails to perform the covenants and agree-
L
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Mortgage

secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instru-
men! or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets max-
imum loan charges. and that iaw is finally interpreted so thal the interest or other loan charges collected
or lo be collected in connection with the loan exceed the permitted timits, then: (a} any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If arefund reduces principal, the reduction will be treated as a parlial prepay-
ment without any prepayment charge under the Agreement.

12. Legislation Aftecling Lender’s Rights. I enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrurnen! unenforceable according o its
lerms, Lender, at its option, may require irnmediate payment in full of all sums secured by this Security
Instrument #0d may invoke any remedies permitted by paragraph 18. if Lender exercises this option,
Lender shzitake the steps specilied in the second paragraph of paragraph 16.

13. Notices /Ar; nolice to Borrower provided torin this Security Instrument shall be given by delivering
it or by mailing it by first class rnail unless applicable law requires use of anather method. The notice
shali be directed i7/ tr e Properly Address or any other address Borrower designales by notice to Lender.
Any notice to LenoerShall be given by lirst class mail lo Lender's address slated herein or any other
address Lender designa’cs by notice to Borrower. Any notice provided for in this Securily Instrument
shall be deemed 1o have bern yiven to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Seva zoility. This Securily Instrument shall be governed by tederal law and the law
of Hlinois. in the event that any mrovision or clause of this Security Instrument or the Agreement conllicts
with applicable law, such conitizt Ghatl not affect other provisions of this Security Instrument or the
Agreement which can be given efiect »without the conflicting provision. To this end the provisions ol this
Security instrurment and the Agreemen! are declared to be severable.

15. Borrower’s Copy. Each Borrower snall be given one conformad copy of the Agreemeant and of this
Securily instrument.

16. Transfer of the Property or a Beneficial ~terest in Borrower; Due on Sale. If all or any part of the
Praperty or any interest in it is sold or iransier ed (or if & beneliclal interest in Bosrower is sold or trans-
ferred and Borrower is not a nalural person) withoul Lender's prior written consent, Lender may, at
its option, require immediate paynent in full ot ail.sums secured by this Security inslrument. Howaever,
this option shall not be exercised by Lender if exercise s prohibited by federal law as of the dale of this

Security Instrument.

If Lender exercises this option, Lender shall give Borrowrnotice of acceleration. The nolice shall
provide a period of not less than 30 days from the date the nOY.Ge is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrumenl. [¥ Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any rermedies peanitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. |1 Borrower mesls certain conditicis, Borrower shall have the right
to have enforcement of this Security Instrumen! discontinued at any tirneprior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: {a) oays Lender ali sums which
then wouid be due under this Security Instrument and the Agreement had no acceleration occurred; (b)
cures any defauil of any other covenants or agreements: {c) pays all expenses iacuired in anforcing this
Security Instrument, inciuding, but not limited to, reasonable atlorneys’ fees, {d) lakes such aclion as
{ ender may reasonably require 1o assure that the lien of this Security Instrument, wenier's rights in the
Property and Borrower's obligation to pay the sums secured by this Securily Instremapi shalt continue
unchanged; and {e) not use this provision more frequently than once every vz years. Upon
reinstatemer.t by Borrower, this Security Instrurnent and Lhe obiigations secured hereby.chall remain
fully effective as if no acceleration had occurred. However, this right to reinsiate shall nGt arply in the

case of acceleration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shall not be in default of any provision ol any pricr mortgage.

ADDITIONAL CONVENANTS. Sorrower and Lender further covenant and agree as follows:

19. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument {bul not prior to acceleration
under paragraphs 12 and 16 uniess applicable law provides otherwise) or the Agreement or {b) Lender’s
good faith belief that the prospect of payment or performance is impaired. The notice shall specity: (a) the
default; {b) the action required to cure the detault; (c) a date, not less than 30 days from the dale the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result In acceleration ot the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a defaull or any other defense of Borrower to acceleration and foreclosure, If the
default is not cured, or the reason for the belief that the prospect of payment or performance is impalred is
not corrected, on or befare the date specified in the notice, Lender at its option may require immediate
payment in full ot all sums secured by this Security instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be enlitled to collect all expenses Incurred in
lega! proceedings pursuing the remedies provided in this paragraph 19, Including, but not limited to, rea-
sonable attorneys' fees and costs of title evidence.
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20. Lender in Possession, Upon accetaration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by
agent or by judiclally appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the renis of the Property including those past due. Any rents coilected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collectlon of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security instrument. if one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
instrument ns If the rider{s) were a part of this Security Instrument.

BY SICnING BELOW Borrower accepts and agrees to the terms and covenants contained in this
Security Instrament and in any rider(s) executed by Borrgwer and recorded with it.

; :ﬁa Y
awrece M. rackett T — Borrower
Lo
)
X
Margar Hacke — Borrower

(! pace Below This Line For Acknowlegment)—

This Document Prepared By: Sherilyn W. Sherman
Egqaivy Credit Line Center
First National Bank of Chicago

Suite 5482
Chicago, ~IL 60670

STATE OFILLIN Coudity ss°

i . , a Notary Public in ard for said county and state, do
hereby certify that s o wi ,
personally known to me to be the same person(s) whose name(s) a2 subscribed to the

foregoing Iinstrument, appeared before me this Cl%é_t in person, and acknuw'zdged that
signed and delivered the said instrument as _tN€IT  free and voitritary act, for the uses and
purposes therein sei forth.

Glven under my hand and ofticial seal, this 2 {j day of m/{’ﬁe 3 2 .
My Commission expires: j /t/ E B
’ / OL_\ A

Notary Public

G o _.-._.4--._.:>,~.—- -
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