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IS MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGRLEEMENT
("Mortange”) is made an February 14, 1989, by ARLINGTON HMEIGHTS LIMITED
PARTNERSHIT, an Ohio limited parinership, ("Borrower"), to MBM ASSOCIATES, an Ulinois
general partnership ("Lender™),

FORGOOAND YATLUARLE CONSIDERATION, inciuding the indebtedness recited in this
Mortgape, the receipt ol which is hereby acknowledged, BORROWER HEREDBY GRANTS,
NARGAINS, SELLS, ASSIGNS, RELEASES, ALIENS, TTRANSFERS, REMISES, CONVEYS AND
MORTGAGES TOLENDER, ITSSUCUESSORS AND ASSIGNS, FOREVER (e renl estnte, situnted
in Cook Chounty, Hlinois, ("Renl Estate”) legally desceribed on Exhibit A attnched hereto and
ineotporated] horein, nod Dorcower hereby gronls to Leader, it successors aad assipns, forever a
socurity indeeisl dn e o tion wpon certain personal properly hereinafler described locnted on nnd

i used in conaestion with the Real Estate;

TOCITTER WP, all estates, elaims, demands, right, tide and intorest that Dorrower may
now hive or hercaloe:s nequire inoand to any lhod or vaults lying within the righi-of'-way of or
oceupict iy any soedlealey, passape, avenue, highway or other way (whether open or proposed,
voculed or stherwise), sidmwnlks, nleys, public places or nny other sirips or gores of Innd adjncent
to, ljuining ar used in eanpdetion with the Real Estate; oll improvements, tenements, hercditaments,
pas, oil, minerals, ensemedls, Cixtures, appurtenances and all other rights and privileges thereunto
helomping or apperining,Sncluding all easements, righis-of-way and rights used in connection
therewith o1 a8 0 menns of pecsssithereto; ol tenements, hereditnments and appurtenances thercof
and thevets all developmentad viglas, niv rights, water, waler rights and shares of stock evidencing
the f:'ll!';l;‘-, including hamesiemd onthwe-ather elnim at law or in equity (collectively the "Appurtenant
Righis"y

TOLITHIER WYL, all right, iz end inferest that Dorrower may now have or herealter
acaquire in nod to nnd ol buildings aod imbHeevements new or herenlter erected on the Real Estale,
including, without limitation, nll Jandscaped vibreereation arens and nll on-site paved parking arens;
all Tixtures, nttachmoents, applinnees, equipnient—machinery nnd other oarticles attnched to and
forming a pary of sabkd haildings and improven/ents, inctuding without Hmbntion all apparatus,
muchinery, equipment, nul applispces ol Horrowear.now or hercafter therein or thercon used (o
supply hest (whother single apits ar centrally controlled ), gas, nir conditioning (whether single units
ar centrally contralled), water, lipht, power, ventilntion, osid refrigeration and to trent ar disposo of
refuse ar waste; nnd ot sereens, window shodes, blinds, 51orm doors and windows, Mloor coverings,
and nwaings (collectively, the "lmpravements™);

TOGETHER WITH, olf right, title and interest thavsorreer may now haove or herealter
nequite in e to all apparatus, machisery, equipment, snd applianees of Borrower, used or uselul
Ffor or in connection with the mainienanee and operation of the Rend Fstote or intended For the use
or convenicnes ol tenanls, nther occopants, or patrons thereofl; nll icedss of Furniture, Turnishings,
cauipmment, and personal propecty used or usefol in the operntion of thoaanl Lsite; all building
materinds d equipment foented on the Renl Estide and intended for consiruction, reconstruction,
nltetlion, repair or incorporntion in or 1o the tmprovements, whether or no: yet.incorporated in the
tmprovemuenis; and all replacements and substitutes For the Toregoing regnrdiess of whether any of
the Corepoing i ar shall be on or ntached to the Renl Bstate (colloctively, the “Pesaoanl Propoerty”);

L16T2068

4 TOGETHER WECH, all right, title and interest of Dorrower in and to oll opviorns a purchnse
oo fease the Real Esindte, the Tpravenents orany porlion thergol ar interest therein, apd nay grettler
_ ,’5? estnbo in the Real Fstiie owned or herealler acquired {eollectively, the "Optians");
ol
[ ]

TOGRTHER WEEL, all interests, estates ar other clalms, whother at lsaw or in equit. which
T Borrower now hing o may hereal'ler segoive in the Real Bsiate, the Improvements, the Personnl
Propety or tho Oplions

TOCGETIER WITHL, oll the estate, inlesest, right, e, other ¢lnim or demand, which
Borower naw g ar gy herealter aequive, ineluding elnims or demands with regpeet 1o the
proceeds ol insurpnee in efleet with regpeet to the Mortgaged Properly (ns heroinaltor delined) and
any ond ol swaedy, chims Foe damages, judgmoents, settlomoents and any other compensntion macle
For o g ooesult of the inking by emdnemt domain, or by any procecdings or purchnsoe in lHou theroof,
af tha whole or nny puot of the Moogaped Property, including, without lhmhinlion, nny nwards
resulting from a0 chango ol ginde of steeels aod awards for severnnce demapes {colle~tively, the
"rocecds™ )

TOGIWTHER WITLE o) tho rents, dssoes and profits of the Ronl Estnte and any and oll
pregont nad Futuee leasen or olhor aprecients redntiva to the occupaney of the Renl Esinte and all
rents, issues, prolits, revenoed, royaltios, bonuses, rights nnd benellis dua, payable or accruing
Cineluding alt depesits o money made oy advance rent or for security) under such lonses or
agreeniends, ineludingg, without limitation, al) coshi ar soeurlly depositg, advanee rentala nnd deposha
or puymenis of o siovilve nnture, topether witly tha right, but not the oblipation, (o collect, recolve,
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and voeripl For nld such senls or revenoes and apply them (o the tondebtedness secured hereby nnd o
demund, soo Fog ond 1ecover the same when due or payibie {collectively, tho "Rents")

TOCGEFHER WL, all goodwill, trademim ks, tradde names, aption righls, purehnse contracts,
hoaks and aceords aml pencral inlangibles ol Borrower reloting to the Real Esinte or tho
b avements; nll aeconnts, contepct righls, instruments, chattet pupor nocd other rights of Borrower
Cor payment o money sold or lemt For services rendered, for money tent or for ndvances or deposils
mielay and sny other hoanpiblo property of Barrower related (o the Renl Estate or the Improvements
(callectively, tho "Intanpibles");

TOGETIER WINN, all righius of Norrower to plans and spocificntions, designs, survoys,
drawings and othor nuttters prepared for any construction on the Renl Estado or for the Linprovements
{cotfectively, the "Plans");

TOGRTHER WEINHL, ol righls of Borrower soder any agreement, contrnet, undersianding or
arnngemeni pursunnd (o which Borrower has, with the consent of Lender, obinined the agrecment
of any person (o pay ar dizsbuarse nny money for Horrower's sale {or borrawing on the security) of the
Moripaped fropeety o any et thereof or pursuant o which any goods or services for or in
canneclion wii any coustruction wnlerinken on or services performed or (o be performed in
connection with/the Real Bstale or Timprovements (collectively, tho "Contract Rights");

TOGETIGER WErHE, ol other property or rights of Borrower of any kind or charpcter,
including nny pervoZs and poverinentd approvals or soil reports related to the Real Estate or the
Iprovemoenls, ang of pvoceeds and products ol the foregoing (the Renl Estpte, Tmprovements,
Personnl Pooperty, Oplicas, Pracecds, Rewts, Intangibies, Plang, Contract Rights and all in(erests
thesein hereby mortpaped ol emnder as provided nbhove are hereinaller collectively referred to as the
"Mortgoped Froperly™);

FCRITHE PURPOSE OF SECURING:

A, Payment ol thal certiin isdebtedness in an nggregnte principal amount of THREE
TILUNDRED FIFFY THOUSANID ANDT00/100 DOLLARS (3350,000), with interest thereon,
evideneed by o cerlnin Promisgory Nolowleven dirte hergwith made by Borrower to Londor ("Nolc“).
aml which Noto and Loan Agreement, “ogether with gny and all modifications, extensions and
repewals thoreal, nre by this reference mm{c »part of this Morlgage;

1, Payiment of all sums sdvanced by L.epase to protect the Morlgngod Praperty nnd to
enforee s rights vnder this Mortpnpe, wilh nuuro g th areon at the appropriate rale set forth in the
Nuote eor wf 1the Past Malurity Rate (ag thal term is aelized in pacageaph 33 below), as 11'2 cose may
b

C. Payment ol all ether sums, with interest theeron, which may hereafter be fonned to
Norrower, or i1s successors or assipns, by Lender, when evideased by a promissory nole or notes
reciting that it or they are secured by this Mortpage;

D, PerFormnnee ol Borrower's obligations and agreementsinc uding but not limited to the
payment of o)l loan fees nnd other expenses payable by Borrower cantzincd in that certain pgreement
between Lender ond Borrower dated Februnry _ |, 1989 ("Loun Agrecircn™) and any modifications
ar wmendments 10 or ol any ol the foregoing; and

.o PerFormanee ol Borrower's obligations and agreements under nny otixer instrument now
ar hereat'ter given lo evidence or Turther secure the payment of the indebtedness (as that term is .
delined in purrapraph | below) secured hereby and any modification or amiendmeri-therelo (this .
Mortpage, the Naote, any puaranly thercof, the Loan Agreement and all other ins ruments or
doctiments celerred le above oro hereinfler r(..fcnvd to sometimes individually as a "Lesa Desument”
or collectively ag the "Loan Docoments");

TOHAVE AND YO DOLD the Marigaped 'roperty, unlo Lender, its successors and.assipns,
Corover, free From all vighis nnd benel'its under and by virtue of, and hereby refeasing and wniving
nlf vights wnder aoek by victue of, the homestead exemption l'\wq of the Sinte of tHinois; for the
aurpnses nnd uges liciein sel J‘ur!h,

AND 0 conpeation with the Forepoing, Borcower hereby agrees, covenants with, represents
wnd warianis (n t. c-m.'w trred noy purchases ) ony Foreelosure sale, ns of the date hereo! and uatil the
Liclehtediiess is puid i Fall gaed all other obligntions of Borrower under this Mortgage or any of the
other Loun Documants nee performed in Full, 18 Follows:

|, Norrower shall pny, nrmnpuy when due, ench and every
instnllment ol p! munul and interest ‘mcl auny ather indebledness evidenced by or required o be paid
pursuant to tha Note; nlt eharpes, feos ad other sums provided in the Loan Documents; and nlf ather
amounts, nhlu-ulmtw undd indebiedness seeured by this Morigape {(collectively, the "Indehtc(lnc““)
without demand, eounlerctaim, ofsel, deduction ar defense npd Borrower hereby waives all rights
It now or huu,ul ler nre eonferred by statute or otherwise (o pasert nny such demnnd, countercluim,
oFlsel, deduction or defonse,
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20 de g Morignged Propeety. Boreower has good and indofonsible title to the Mortgngad
Propenty b Feo shingde; 1 lng oo pood and tselal vight and Full poswaer to soll, morigage or convoy the
Mortgaged Mroporty and to eneamber the stunso In the mpsner and form sot Forth hereing the
hiortpapemd Propwty dn Poea wcd edear ol ol) ensements, restricttons, lenses, liens and encumbrances
whntsoever Goud nny chiim of nany other person thereto) oxeopt For those parmitied encumbrances
tisted on Babildu i atmehed hereto and Incorporated herein ("Permittod Encumbrances®); nnd that
TEowns wnd wlll gawn nll Cixtuees nnd actigles ol Personnl Property now or herealter nffixed to or usod
tncanneetion with (e Read Estto, incloding any substitutions or replacements theroof, oxcopt ny
atherwise specilflenily diselosed to and consented to by Lender, freo nnd clear of lions and claims,
Hotrower will warennt nod dofend the tide 1o the Morigagad Proparty ngningt atl claims nod domancds
whillsoover, ‘

A Ongeoppnsd, Vse of Mpriuneed _Properiy. Borrower (1) shall keop the Morgaged Proporty
I o gaod, sufo and bisurable condition nnd ropniey (b) shall not permit, commit or sul'l'er nny wasio;
(<) ahall not obandon the Mortgaged Propanty; (d) shall relealn From Impairing the socurlty or value
ol this Martgage: (@) shatl cel'radn Crom any nction amd corroet any condition which would inerease
tho aisk of Tlre or other hiveaeds to tha haproveisents ar any portion thereor (F) sholl net nbandon
niy e inl porton of the Mortpaped Proporty; (g) shall not ereet any now bulldings or structures
ot the Rueal Hainte or demalish or make any material allerations or additions of or to the Morignged
Property, exezpotns Jedgnired by any governmenial authority or with the prlor written consent of
Lemder; (h) s pny Cor smd complete witldn o rengsonnble period of thme any Improvements nt nny
tie in the proggsssl coeettan on the Real Bstates (i) shall promptly cepair, restorg, or tebulld any
of the huprovemdnts that moy become domaged or dostroyed, with materinls and workmanship of
al Jeast ns pod noeaiy g oagisted bofore such domage or destruetiond and (J) shall couse the
Nlodipaped Property s Se mgnnged inon compaetent nnd professionn] manner,

4, Clomplinace witb Sows, Borvower (o) shall comply with all requiremonts of nny statute,
alle, regulation, meder, dedtes anonicipal ordinmeos nnd other requirements ol any governmontnl
ur gquisl-povernmenial mtbacity or apency hnving jurlsdiction over or governing the Mortgaged
Property, the eomduet o Hodroiver's  busioess thereon and  tho use  thereof, including all
Euvironmenta) Laws s ding ioondesaelined in paoragreaph 18(k) Lelow); (b) shall not commi, sufler
or permit apy net, nse or nisaneo fo besagene or exist inor upon the Mortgnged Property in violntion
of any such glatute, rule, ragelation, nw, arder, decres, ordinance or requirement; nndd (¢) shall
observe nnd comply whith ony conditionsvad reguiremenlts necessary to preserve nnd extond any nnd
all vighis, licensos, peomils (including withest limitation zoning varinnces, specinl exceplions and
non-conforming usea), peivilepos, Crnnchiscs nod cancossians that are applicable to the Morignged
Proparty or i18 uso nmd neeuphney.

S0 Poymentof ‘Unxes ol _Twpositlons,

) Jmpositions, Borrower shall pay,ocr (10) days before any pennity or interest
nlinches, all venl esinte taxes and assessments (general o swecial), water charges, drainnge charges,
sewer charpes, nnd ol other charges, l'ves, lnxes, elnims, lovies, expenses, liens or assessmenis of any
kind whatsoover, ordinary or extiaordingey, that mny be levizo, assessed or imposed on or ngninst
the Mortpaged Property or any part thereol or interest therein fesilectively, the "Impositions”) and,
nt the reguest o Lender, shall exhibit to Lemder officiol receirziz, evidencing such paymentis;
provided, however, that if, by Iaw, any such hmpositions are payeble, or may nt the option of the
taxpayer be paid, in instaltments, Horrower may pny the same togetnsrowith any accrued interest on
the unpaid batunco in instanthiments ns they become due and before any Fine, penally, interest or cost
may be added thereto Tor the nonpayment of any such instatlment and nrcvest,

{b) Docomenioey Slnps, 11 the United Stntes Government chalat any time require
Internal Revenue or other documeatary stamps on this Morigiege or on the Note, or shall otherwise
tHpose 0tk or assessment wpon this Mortpage ar the Note or the Indebtedness serared hereby, or
shatl reguire payment of uninterest cqualization s with respect to 1he Indeblednes: secared hereby,
Borrewer, upon deokt by Loender, shall pay for such stamps or such tax or assessmeiiy, e 2imburse
Lender thevelor; provided, however, i in the opinion of counsel for Lender (a) it might Douninwilul
to requite Borrower ke make such payments or {(b) the making of such payments might regall in the
imposition of interest beyand the masimum amount permitted by lnw, then and in such event Zender
may elecl, by notice in writing 10 Borrower, 1o declare alt of the Indebledness secured heretiy o be
Joned becomo due nnd payable thivty (30) days from the giving of such nolice.

(c) Moripage Lax. Intheevent of the enactment after the date of this Morlgnge of
any law of the State of Hlinois (or of any politicnl subdivision thereof) deducting nny lien from the
virlue of thie Maorigapged Propecty For the purpose of taxation, or imposing upon Lender 1he nnyment
of the whole ar any puut of the taxes or assessments or charges or liens herein required to be paid
by Hortower, or impasing o stamp or other documentary tas on this Mortgage or the Note or the
Intebledness secired hereby or otherwise changing in any way the Inws relating to the taxntion of
morlgages or debts seeured by moripages or the Lender's interest in the Mortgaged Property, or the
maner ol colleetion of (nxes, so as o nfTeet this Mortgage or the Indebtedness secured hereby or
the holder thereol', then, nnd in any such event, Borrower, upon demand by Lender, shall pay such
tnxes or pssessents, or ieiimbwse Lender therelory provided, howevor, il in the opinion of counsel
for Leadar () it wmight o vnlwdul (o rogaire Borrower 10 mako sueh payment or (b) the mnking
ol such payment might resoll in tho tmposition of interest beyond tho maxbmum nmount permitted
by Inw, then and in such event, Lemder may eleer, by notice in wriling to Borrower, {u declare all
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af the Tadebiodoess suewred heceby to bo sl beeomo due and payable thirty (30) dnys from (he
piving ot such natlee,

. Raywend of Bxnegess No Lvng, eocawer () shal) pny whon due aparating costs nnd
vapensen of, nad all clulms Tar ibor performed nnd matorials Carnished in connection with, the
Moripaped Piopetty; (b)) shall keen tho Marigaged Property froe {rom lions of mochanles,
wateridmen, Inborers and others and From )l other liens, charges, mortgngos, securlly agreemorts
and eneunmbranees {ather inn Imposidons not yol duo and the Permitiod Encumbraaces): ang (o)
shinll exhibit 1o Lendor, upon request, sadlafaetory evidenee of the puyment and dischargo of nny such
Hens, ehinpod s encumbinnees,

1o N Forther Bacnrmbhronves,  lorrower sisid nat, without the prior written consent of
Feneder, ¢reate, snlTer ov permit to B ¢cetted ar 1o exist pny mortpnge, deec ol rust, seeurity intor-
o8t o ather anedmbienncn of any kKim) whatsoever upon all or say pord of the Marigaged Proporly,
whether Hudor, seemidmy o subordintte or seeior or prios (o the Hen of the Mortghge, other than
Ymposiifons not yot due and the Feomined Sncumbinnces, To thy extent the Lender 0 consonts to
uny Furthor encumbinnees, Hooowoer ghall perform of) of fts obtigntlons with respect 1o such
encnmbiunees, inelidding whhowt lmlimton payment whaen dua of ulb prinelpnl, interest and other
indebitodness secured theyeby, Horroser shutl nlse fuenish Lendor with coples of all notlces rocelved
Prom the hofaure of suchk eacimbranees einiming the oxistence of a defnuelt thoroundor or giving
netive of @ comBdnn whieh with the pussage ol tme would give riso 10 n default thareundor.

Koo Wbl Panest, Anyihing in this Mortgago 10 the contrney notwithstnndimg, Borrower
shall v the righta voutest the validiny (or the npplicability o Barrower, the Mortgnged Proporty,
tho Mate or this Morlgaen) of any s, gssessiment, lnw, ordinnnes, tlen, chisrge er encumbrance
relerresh 1o in putaprapis/aocs, & or 1 ol 1his Mortgage, upon giviag Leader thmely notico of ita
intetion te conteal the saece amnd mnking and therealwor mnlmining with Lendar o deposit of cnsh
I an smount, or United Stteagovernmont seeuriiies in discaunt Farm haviag n prosent value oqual
(o an dioand, b either ense, sulXigient in the reasaisblo opinion of Lender (which nmownt may bo
ol lenst Y25% of the apgiepsin oF audn caontesiod tax, assessment, len, charge or encumbranee and
if penattles, fondereat sl ensis a0 sy necrue in connection tharewith nnd shall bae ineronsod
whenever, in Londor's judgmait, soeh inerense is advisable) 1o pay and dischnrge or (o nssuro
ennptisnee with die maner under contestdis (e event of » Ting) deternsinmton thereof ndverse 10
Honrower o fn the event Boreower Faill 1o nroseeuto such contest 63 requlred in this paragraph,
Horrower ofirees o proseeule apy sueh contast diligeatly and by spproprinte {egnl procecdings that
will (4} prevent the enforeeneit of the maras under contost and the sale ar Torfelture of tha
Martgnped Praparty or any portion thereol or Gntesest thereln, () will not lmpair the ten of 1his
Martpape or (¢) wifl snl interfera with the uso or ovcupaney of' the Morigaged Propernty or the pormaod
eombuet of basiness thereon, S long a8 lorrower v« bieeomplinnee wily the requiremients camrined
ie this prragraph, Lander shalt not excrcise 18 privilcno. pursuant o parageaph 23 below, of curing
Hovowers defnults with respect 1o 1he maness specilied io this paragraph, On final disposhion of
such canlest, nny ensh or securities then held by Lender sl wot required to pay or diseharge in full
nny such tiability or to mssure complinnes with the matler ernsdsiad shall be roturned (o Borrower,
b the ovent the smount of money wicd any other securlly soldnpositad with Lender is ‘nsulfieient
to pay it full aay sach Hiability, Bornower shatt hiumedintely vion deannd poy any such deficiency
ar retmburse Lemker For wny amtotims expended by Leader (o payany such deficioncy,

9. Mo Chappe fo Zoplog oelse Whilnpl Lengdee’s Consed. PPorcower shall nol, without the
prior seritten eansent of Lender I8 each instance, {n) inilinste os uenuiesee in finy zoning
reelassificntion of tho Mortpaged Property; (b) sulTer or permit any change 2a the general naturc of
Lhe oceupriney ar wse o the Moripaged Froperty; (@) by any act or omission permit any bullding or
other lmprovemonts focaled on any promises pel constituling part of the Martgaacd Proporty to rely
on the Moeipaged Pooperty or gny piact thereol or any interest therein Jo Tulld s omanieipal or
poverimmenlal reguitement; (d) pecanit any of the lmprovements now or hereafter IoGated on the Rent
Islale [0 1oly an any prentises nob constituting part of the Mortpngoed Propertyacralfil any
mitieipal or povornmeniab requitensent; (o) by nny net or omission impaie the inteprity of the
Man tpapied Praperty g nosingls woning loly (03 reduce, bhuild upon, obstruct, redesignnte orvelocile
any i king mens, sidowatks, aisles, stroets, drivewnys or righis-of -sway or lease or grayt anyright
o use the swine o any person (other than fenmids of (e Morigaged Property and their inviteor); or
(8) pennt or peowit the pronting of aay cuscments, lHeonses, covenants, conditions or dechrntions of
Jise nppticnhlo (o or binding upon the Morigaped Property, Any act or emission by Rorrower which
in violation ol gny of the movisions of s parnpraph 9 shall be void,

10, Insurnnee.

(m Fire nand_txtcoded Coyerape. Dorrower shail keep the Morlgaged Property
constantly iusueed apgningt Fire ond such ather perils, hinzards, risks and cnsunities in such types of
insurance, in sech forms mnd mmounts, with such companies and Cor such periods as may be npproved
ov reguited from e to o by Lender, under insurgnce policies with Ioss payable and standard
now-contribinn mongapes eluses in favoe of aid aceepiable to Lender (or, in cuse of a foreclosure
sle, in Favor of the owaee af the cerlificnle of sale).

(h) Bollee amd Baehinery, Borcower shall keep all eguipment and objects
cuitonmi iy covered by byomd fovm boller and machinary Insurance (if any of such equipment or
objoels nre foented ut the Martgoged Premises) insured by such insurance providing Tor Tull repnir
with replacement cost covernpe in such Forms and issucd by sueh enrriers as Lender sha)l approve,
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(c) Flool Iagurnocee, Borrawer shall obtnin flood insuronee in the maximum
abtsinnble wmawnl (up 1o the amaeunt of the hidebtodness secured hereby) if the Mortgnged Property
i logpded Inaspeeind Noad bz d sres as delined by the Federn) Emaergency Monogomont Agency
in regulations ndopted pursaant e the Nitional Flood Insurnnce Act ol 1968, ns amended by the
Flond Disaster Protection Act ol 1973, ag the snmo has Leon or I8 hereaftor amended,

(n Ajusiment ol Losss Apptiention of Proceeds, In the event Borrowaer shall
sulTer uny foss covered by (ho insoranee requiced undoe parmgeaphs 10(), 10(b)Y or 10{c) nbove,
Bosrpwer sholl bmmedinloly notiFy Lader In writing, and Borrower heroby nuthorizes and directs
ench nl every insuties connpany concerntd to ninke paymaents For such loss directly and solely to
Lender (who may, but need oot ke prool ol less) nnd Lendor I8 hereby nuthorized to adjusy,
colbeet, mnd campramise in His diseretion nll ¢libing under all such policles, nnd Borrower shall sign,
wpon denkid by Leoder, o) reecipis, vouchers, and releages reguired by such Insuranee companies,
tnsarnnee poceeds, or nny part theren!, received By Loender, after deducting therefrom any expensos
incunied by Lender in the callection or hinndling thereol” ("ret proeeeds”), may be nppliod by Lender,
al it aption, as Follows: £3) 10 reduce tho Indabtedness, or nny part thereol, whother matured or un-
netured; () to Sl any of Borrower's covenanis hereunder uy Lendee shall datermine; or (1) 10
repkice or resiare the hMaigaped Property (o o candition sntistactery (o Lender: or, In the alternative,
Fondor may, woils oplion, refense the el proveeds (v Horcowaer for the purpose of restorution amnd
repnir of the Muocteaped fMoperty ander such ons and conditions ns Lendor shall deom npproprinte,
Mo intesest shaly e puyablo by Leader on necount of any insurnnco proceeds nt iny thine held by
(.endder,

{v) vabiH iy, Insuranees Olhes bosicenines,  NDoreowar shall earry and maintain
comprehensive geaesdd danbadity loanceocee rmeoming Londer ag an weletitlonn) Insured whih such enrriors,
s nmonnt wd contndiing sueh co-ingamnen elnuses ng Londor shindl approve, Borrower will
opply all Insionee procesas vnder such policies to the paymont nnd dischargo of tho tinbilithes in
tespect of whieh gach proveeas nee collected, W requesied by Londer, Borrower shol) corry nnd
mahiindn Iginess interaptiondaZon losa of rentl value lnsuronce with such enrriors, in such
amont il cortnlndop such co-ingosanee elauses ng Lender shull approvoe.

) Dellyeey ol Poviesnngd, Cerddfientes.  Borrowor shall deliver to Lender uli
podicies of Janmnee requived pursinis sargoaphs 10(n), 10() nnd 10(e) ol this Mortgnge with
vvilenee of prominms porepnid and shall Qedvar 10 Lender cortifientes nnd ronewnd cortificntes of
insuranee ar other evidenee swlsfactmy o Kordor with respoct 1o the Insiance required pursunnt
o paamiraph 1{e) ol this Modipape,  Inoadditieas Dorrowor shull doliver nfl renownl policies or
certilflentos to Londes nol Jess than ten (10) daye prior to the respectiva dutos of oxpliration of any
previnusly delivered policios or vertirientes,  Allsozi pollclos shnlb provide that thoy may nat be

caneelled ae ahiered withont piving Loender nt least (hiery (30} days prior writton notice,

1. Tox nml Tnsuenpee, Eseeopw, Dopisllg,  Tioadatition (o the poyments roguiced by the
Nute, Hevvower shabl, i Leonder sooequests, deposit mont by sdith Lendor, to be hold by Londer in
brust i non -Dnterese bonckgy gecount (bt without wny oblipetion (o segrepnte), v amount oqunl
e the som ol 1710200 ofF tho annunl geoceal renl esinte tixes oad asseszments lovied on the Mortgoged
Peopecty nmd 1ZEMHh of the annual prendiums for insuoanee in Ffdreo oy the Mortganged Property in
necondanee with prngaaph 10 ol this Modpoge, nll as estimaled by Lender 1o bo sufficient 1o
necuantie sulficiont Fonds to pay sueh Bixes, nssessments and preanons thirty (30) duys prior (o
their dowe dates 1o soeh event, Hovtower Further agrees to cause ol ni1%s, stntoments or other
decyments veloting o such mxes, nsrcssments snd insuranco 1o be sent or 2Gaed directly to Lendor,
Upon tecelpl of auch bills, staleients or ather documonts, and provided' Boscower fing deposited
sulficient Punds with Leader pursunnt 1o this pacagsaph, Lender shall, totcept oy hereinnfier
provided, use such Tumls 1o pay such taxes, pssessmenta and peemiums whon due/ 180t nny tme or
Far apy tenson the FMuods so deposiied with Lendor e or will bo insuf'ticiont (0 oav sich amounis
ns iy then or subsequently be dae, Lender shall notify Borrower and Borrower snod Samedintoly
doeposit swille Lender an wrount equal 1o such deficiency, Notwithstanding the Foregeing, upon the
seenrtence ol an Bveni ol Defaule (s defined to paragraph 26 belaw) ander this Mortigoge, Loader
oy, w il opton, apply such Tuds in payment of the Indebledness secured heroby, Coraplinnce
with this peangeaph shadbhietieve Bnnewer of other obigations undor (his Morgage only to L extont
such cumptinoco canstitues pelonmasice ol such other obligntlons. Lender may walve, or suspend,
aned luter reinstite, the appliention of this paosgaaph ns often ns it moy determine, but no such
witiver, soapension or weinstatement shatl be elTective unless mudo in writing by Lender,

12, Assignment ol Cangdemuptlon Aswards. Dorrower horoby nssigns to Lender, ns additionnl
secin ity ol awands of diunape resulting From candemnation proceedings or tho taking of or injury
ter the Mactgaged Peopreety far pahilic use, and arrower sgroos that 1he proceods of pll such nwards
slatll be paick o Lender and py be applied by Lender, at its aption, ofter the puyment of afl of
Lemder's exponses in connegtion with such procecdings, including costs and atiorneys' fees, to the
redaction of the tndebedoess qad Leader s hereby authorized, on behadf nand in the name of
Bovrower, o oxecute ond delivor valid aequittonces For nnd 1o appeal From any such nward. Any
portion of any nwird remaining alier the payvments provided For in the preceding sentence shall be
paid to Horrower or a8 vtherwise ardered by 4 comrt of compelent jurisdiction, NBorrower furiher
npves o glve Lemdor immediote nolice of any actunl or threntoned econdomnntion or eminent demaln
proceedings and lo give 1o Lender ol any time, upan request, nny ndditional instruments deemaod
necessiry by Lemder For dhe purpose of validly and sufFiciently nssigning oll nwnrds or appenling
Irom any such awnrd,
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13 Subon)inattan pl_Mortpepe_le Lonses. At tho option ol Lender, this Morignge shall
hecome sobjoet nnd subordionte, in whole o in part, But not with raspect 1o priority of entitlement
(o dnsurnnee proceeds or nny award in condemnntion, (o any and alt lenses ol all or any part of the
Motigaged Pooporty wpon tho execution by Lender and recording thereof nt any time, in the Office
of the Recorder Tor the county in whicl the Morigoged Property i3 situniled, of a unilalernl
dechirnlion to that eflect.

Lo Annp) OQpeenting Stnfemends. Borrower shall cause to be delivered to Lender, within
nincky {70) duys of the close of (he Fiseal year of Borrower, n writton annual opernting statement,
swarn (o by UHorrower av an suthorized Tinoncinl ofTicer or other representntivo of Borrower, duly
ncknowledped nnd atherwise in o Form sotisfactory to Lendor, setting Corth (@) an itemized statoment
of income and axpenses with respect to the Morigaged Property Cor such fiscal yenr prepared and
cerlificd by o certilied public accountunt sceeplubie to Londer; and (b) an annual rent schedule nnd
o schedule of the gross snles or other recoipts of each tenant having n lease under which rent is
computed in whole or in part on e basis of' o porcentngo of such sules or receipts, Lender shall have
the right, upon Five (5) days' prior weilten notice, to inspect and make copies of Borrower's books,
records il income g refurns for the purpose of verifying any such sintemaent within threa (3) years
alftor 8 has beds submiiiod,

15, sbomel Cee(Hleale, Borrower, within seven days alter being so requestad by Lender,
sttt Cwvnishe o wilien statement, sworn to by Horrower or an authorized finoncinl officer or other
representntive ol Beisower, duly ncknowledged aud otherwiss in n form sotisfnciory to Londer,
setting Forth the niavatol tho hudebiadness secured by this Morigage, the dnte 1o which intorest has
Been patd; stntlng elthérdhat no offseis or defenses exist against the Indebledness secured hereby or,
Hosueh ol fsets or delenivs pog ntleped t exist, the nature thereofs and covering such oithoer matters
ns Maopipagies may reasonnolyd require,

In, Addltonal Amarpys Seeneeld, Aol times, regardless of whother any Lonn procests
hive been disburaed, (his Mortgeae seeures (in nddition to nny Lonn procecds disbursed rom tima
to timoe) tho paymont o oy und gl loss commissions, service chargos, oxpensoes, and ndvances due
to or Incurred by Londer fneonneetiton with the Lonn o bo socured heroby, atl in accordance with
the Losn Docimonia,

FLo Eadurp.Advingey, Lemler mny, £L0s option upon o request by Barcower, nt noy time
hefore fuld payment of the lodebledness, molea-fiurthor advnncas to Borrower, nnd tho snmo with
interest shnll bo on o parity with, and not subordicsts 1o, the indobiedtness ovidenced by the Nole
und shalt he soenred hereby in oecordnnes with{nll ‘covannnts andd ngreements harein contninoed:
provided that tho wmimount of prineipal secored heresy pad remnining unpald mny decrenso or increnso

From tine to timo bt the tataf wigadd biluaes so sezvood nt sny one thimo shall not, including tho
anmnpt of such nlvonees, oxceed three times tho arigingd princlpnl suwim secured horoby, plug nll
foterest thureon amd nny disburseanms mnde by Londer pudsonnt to the provisions of this Morigngo;
nnd providod Forthor, thnt i Lesder shall munke Futher sdvaeens ns wloresnid, Borrower shnl) ropny
all aueh ndvnnces o aecorduoen with the nute or nates, or ngroament or ngrooments, ovidencing the
s, wlieh larrowor shadl oxecute nnd doliver 1o Lender, wineh gkl bo panyable no lnter than tho
nuitueity oF the Indebtedness secured by this Morigage and swhich/sho! ineludo such other torms ns
Lender shal) require,

18, Earther. Repepsegtndlony Wneentles nud Coveumus of Baregwae. ‘To intduce Londor
to nko the Loan secwied horaby, in mdditinn to alt othor covenants, reprezesintions nne’ warrnntles
contained tn this Movtgago, Borrewer Purther represents, warennts andd coveranis, as ol the dnte
hereol and antl the Tndebiednoss is puid do futl and all other eblipations of torrower under this
Maortpnge or any ol the athar Loan Documents sre performed In Full, ng follows:

() Hlentlty wgnl Expeetlseal Boergwer, 'The identity and osperiise o Yorrower
wre nnd continue ta o materinl circumstaneos upon which Loendor has rotlod in conrardon wihth,
wnd whivh canstitne vatusble cangisherntion to Londer For, tho oxiendipg to orrower oF e Loan
widd it iy ehnnge in such identity o expertise could mderinlly impale ar Jeopardine the zaourity
For the paivaent of the Tndetdodness granted (o Lender by (his Mortpagoe.

. () Yower ol Awithority, Borrower, nind i Dorrower ig more than ong person,
cach porsun constituting Bonower Guwd, 1T Dotrower or any conatituent porson of Borrower is n
pivelnarship, each of Borowens aind nony constituent peeson’s genornl partners) Is duly organized and
vadidly existing and, i Borrower is o corpondion, itis qualified o do business nncd in good standling -
by the state in which the Moitgnped fropey is tocnted, and has foll powar and due nwihority to
exvcute, doliver nd pecfonn the ablipniions ol Uorrower wnder this Mortgago, tho Nate and ni) other
Loan Doviients In secordanes with their terms, Such execution, dellvery and performance hns boen
Tully nuthotized by uth necessiry corporvie or paneiship action and approved by oneh required
posermneniol putherity o other person, nnd the obligatdons of orrowers {and, i1 Dorrower or any
constituent person o Hortowor is o purtnership, ench of Horiower's and any constituent peison's
penveal poctaeesd waded crely U snid Lown Docaments neg the Jegal, valid and binding obligntions of
ench, enforeenblo by Leader in necondanen with theie torus, subjoct o applieable bankrupicy,
Insolveney, teorganization, moralotiom and other similne Inws applienble (o the enforcoment of
creditons' vights geneinlly,
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{c) No_Tvent of_Delaullor Violptions, Neither an Event of Delault (as defined
in parugiaph 26 befow) nor an evenl which constitutes or wihich would, with notice or tha passage
of Lime ar bath, constilule nan Bvent of Default hps occurred or is continuing under this Morignge,
the Naote ar any ol the other Loan Documents. Neither Dorrower, nor any persen constiluling
Borrower, nor aoy peneval pariner of any such person, is in violation of any governmenial regulation
(including, withow! timigation any apicable securities law) or in default under nny agreement 1o
which i1 is bound, or which alfecis it or any aof its property; and the use nnd occupancy of the
Martpnped MProperty amd the exceution, delivery and perfarmance of the obligations of Borrower
under {his Nortgape, the Note or any of the other Loan Documents, in accordnnca with their
respective terms, shall not violale any governmenial requirement {including, without limitntion nhy
applicable nsury lnw) or conflict with, be inconsistent with, or result in any default under any of the
representtions, warrandios, covenints, canditions ar other provisions of any indenture, morignge,
teed of trust, casement, restriction of record, contract, document, agreement or instrument of any
kKind to which gy of the Fovegaing is bownd or which affecls it or any of ils property, except as
identitied in writing to nod approved by Lender,

() No_LUtgeUog or Goyveromentpl Conlrols, ‘There are no proceedings of any
kind pending, or o 1he best of Horrower's knowledpge threntened, (i) against or nffecting Borrower,
the Mortgagedalropecly (el inctuding any attenpt or threat by any governmental authorily to
canckemn ordvaone all or any porltion of 1he Martpaged Property), any party constituting Borrower
or any penetal paetiner i ooy such person; (1) involving the validity, enforceability or priority of
this Morignpe, e Mot or any of 1he other Loan Documents; or (3ii) enjoining or preventing or
theenteniong o endoia, or prevent the use and occupancy of the Mortgaged Propucty or the
performuance by Dodeosenr ol iis obligntions under any of the Loan Documents, and there sre no rent
controls, gavernmentn! worliorla or environmental orders presently in existence or, to the best of
Norroswer's kpowledpe,” sueatened or otherwise afTeeting the Mortgoged Property, except as
identificd in weitiog to nned opproved by Lender,

() Fiunneiphadd Operntine Statements, All financinl and operating statements
submitied to Lendoer in conneciien with the Loan are true and correct in nll respects, have boen
prepred in sccordince with (hoe reduiresents of pueagraph T4 and the Loan Commitment and faivly
present Hhe respeelive Financinl cond/dod al’ the porsons to which sueh statements portain and the
resuils af thedir opintions as of the resestive dites shown thareon, No materind ndverse chnnges
haeve acennred dn the Finaneint conditions Gng opeintions rellected therein since their respoctive dates,
winh o ackditionnd barvoswings honve beon mgde stace the date thereof', ather thun the Loan and any
other bortowing previowsly appoved in weivire by Lender,

(nr Orher Sintements_o_Lendes, Moithor this Mortgage, the Noie or any of the
ather Loan Documents, nor any docimont, aprecaient, report, schodida, notice or other writing
Furnished 1o Lender Iy ar on boheld of any party coOstitating Borrower, or nny general partner of
nary such peason, canning ooy mulerind omission or mates@aly migleading or vnitevo sintement of any
et

(i) [ Intentionatly omitted.]

{h) Noqure of Morvdpeped Prapecty, "Uhe Roent Eatats ot the time of tho execution
ol this Mlortpage 18 not bmproved with a dwelling Fer less than Five Somidies: (he proceeds ol the loan
secired by this Moy g hirve not beon, nee not being und will not b3 ased, in whole or in part, 10
Cloance the conatruction al o dwelling For st moce than Tour Families, nv® 1he Renl BEstate coverod
By this Moigage s not used ar inteaded 1o be used For agriculturnl purjos.s.

) TNushopss Layp, “Uhe entire proceeds ol the Note secured Oy this Morigngie are
Fram a "basdiness lonn®™ o thal term ks psed in section 61040 1){e) of Chapter 17 of tho Minois Revised
Sttules); Beorower g o perton borowiog money for the purpose of carrying ¢n o) acquiring o
buriness of Bosrower of the nalure deseribed in Section 6404{1)c) of Chnpter +2.5F0ho 1llinols
Revised Statales; nnd the procesds ol 1he Note secured by this Morigage shall be uszd cxelusively
For the pmepose ol ennying op ur seguiring o business off Borrower of the nature dzsssibed in
Section 6A0CH(e) of Chapter 17 ol the Hineds 1Revised Siutes,

(1) Compliphee wlith Permld Reapleements. Al required povernmentnl permits
Jein el Feet and will reonnin in olteer with respeet (o the Morigaged Property; and the Mortgagoed
Moperty, in the uso el opemtion theeot by Dorrower, shall comply and will continue (0 comply
with nll suceh permin,

{k) No Enyleunmentol Myenl, Borrower hus no Knowledge that thoro has ovor boen
uny event "Envionse sial Event™}al, on o in conneetion with the Morigaged Properly that would
be decned norelense or o disposat ol any hiezemdous, toxle or dangorous substince, waste or materinl,
speeilically including For panposes ol s Macipage nony pelrolenm or erudo ofl or feagtion thereof
("Hoenndous Siater ) delined as sueh in, regabised by or For the purpose ol', of in violation ol the
Connprehensive Bnviionmentn) Response Linhility nnd Componsation Act, 08 smeded from tine to
thine, A2 VLSO 8 9601, vt seq., the Resonren Consersptlon nnd Recovery Act, 42 1).5.C, § 6901, ot
S The “Toxde Subsisees Contiol Act, a5 amended fram timo o tina, 15 U.8.C. § 2601 a8 Bl
Section I6)2)(A) of the Pedernl Water Pollution Control Act, as amapded Fiom timo to timo, 32
VLS G 1251 el seq., the Sal'e Deinkiopg Water Act, ag nimonded Crom tine to time, 42 U.5.C. § 201
el tho Clean Al Act, g nmended Fram time o tdme, 42 US.C. § 7401 ¢t ik, nny so-called
"superFund” or "supertien” Inw, or nny other federad, stato or locnl stntute, lnw, ordinanca, code, rule,

W'l -
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regulalion, order or decree ceguliling, relating 1o, or imposing linbility or standards of conduet
cancerning any Hazaedous Matecin? ("Enviromsaental Law®): nor are thero nny pending nnd Borrower
has oo knowledpo ot any duentened *superddicns,” actions, notices af violulion, notices of
non comnplisnen, oudes, citatinns or votices with respect (o aie emissions, water discharges, noise
caissions ar any olea eviranmenin), heslth or sal'ety mntier nffecting Borrower or the Mortgaped
Praperty ar iy panl thereol MEnviromnental Action") issued by any court, governmental or
gesi - povernmen il npency or any sther entity which is authorized by Inw 1o issue orders under
uny Envivanmental Law CEovivonmental Apeocy®) or from anyone else, 1T Borrower receives (i) nny
notica ol no Bnvironmental Bveot altecting Borrower ar the Mortgaged Property or any part thercol
or (i) uny notice of an Envivonmental Action Frony any Environmental Ageney or from anyong else,
Borrewer ghall pive, within soven (7) days, written notice thercaf to Lendor, Haorrower sssumes all
obligntions of counplinnee with al)l Enviionmentad Laws that affect the Mortgnged Property or any
Business or other fetivily conduacted therenn ar in cannection therewith.

Foo Asslpnment of Reots nnd Lenses. Borrower hereby pledges and assigns 1o Lender, ns
Further seenrity Tor the payment of the Indebtedness, ol of the Rents of the Mortgnged Property,
topecher witivall teases mnd ather agreesenls or docements cvittencing such Rents now or hereafler
in elfect and any mud all deposits ekl as security under such leases, agreements or documents; and
Hortower shallZupon dranand, deliver 1o Lender a true copy of all such leases or olther ngreements
- dociments? rlahing contained in the forepoing sentence shall be construed to bind Lendor to the
peilormance ol pay of the covenants, eondilions or provisions contnined in any such lense or other
aprecment o docriment or atherwise fo impose any obligalion on Lender (including, withou! limi-
titinn, any liability-asdr the covenant ol guict enjoyment contnined in nny lease or in any law of
oy upplicnble stntedandeeaevent that any tenant shadl fave been joined ox n party defendant in any
action o Foreglose thin Blos bage and shalt have been barred and foreclosed thereby ol all right, title
and fnterest mnd equily ol pedemption in the Martpnged Property), except that Lender shadl be
ucepuniable For any money Servanlty received pursuant 1o such assignment. Borrower hereby further
prants 1o Lender the vight, excreisable ot Lender's option, (n) to enter upon nnd take possession of
the Moripoped Property For the/pnpose o collecting the Renis, {b) to dispossess by the usun!
suntmary proceedings any tlenanlsieZautling in the payment of any Renls to Lender, (¢) to lel the
Montguged Praperty, o any paet thereofand () 1o apply the Rents, alter payment of all necessary
chipes mnd expenses, bn payment of’ (he Indebtedoess then due or payable. Such assignment and
grant shall continue jo eFl'eel until the ndehtedness is paid in full, the executipn of this Morligage
constituting amd evidencing the inevoenhls _consent of Barrower to the entry upoen and tnking
possession of the Mortpaped Praperty by Lénde pursuant to such grant, whether foreclosure has
heen inslituted or pos and without applying torc=cceiver, Although it is the intention of RBorrower
ail Leader tint the assigionent contained in this peeagraph 19 shall be o present assigniment, it is
expressly understood and nprecd that natwithstnding anything herein centnined (o the canirary, until
the occunienee of an Event ol Delault onder any of the2sann Documents or this Mortpnpe, Borrower
shall he entitted to catlect nnd receive the Rents and Lender shall nat exercise any of the rights and
powers conleried upon it by this paragiaph Y Horroveragrees to use the Rents in payment of
fxes, assessments, wiley aales, sewer renls, ennying chargzs sod other costs relnting (o the main-
fenanee and operation ol the Morgaped Property becoming dae‘anninst the Martgaged Properiy nnd
i payment ol peineipal, interest nod other nmounts becoming dyeovith respect 10 or under the Noto
secwred by this Motpnge, Atany tinwe after the oecuarrence of 5 Evest of Delault under nny of the
Loan Pacuments ar this Moriphpe, such right of DBorrower to colledt an:d receive the Renls may be
revoked by Lender by piving notice in the manner provided in parngieah 41 below,

20, Securlty Aprecment,

(n) Crenton of Seeprlty Infecest, fender, by nceeplance ‘of tivis Maripage, and
Borrower mutually apaee, intond and dectare thal, to the maximum extent perintied by applicable
e, all of 1he Mortpaped Fooperty shall be deemed to form o part and paireel of the <ent Estate and
For puiposes of this Modpage shatl constitute real estate (o be covered by this Maraap2 aravided,
howeser, that ng to e tabioce of (he Personal Property not so included within the Rep) Lrnde, and
all vepticemems of ) substitidions Yor, and additions 10 such Personn) Property, nnd the jsroceeds
thesealy and as to ulb Suwns From e (o lime on deposit with Lender ("Deposits), it an | ulsuant
Io paengph L1 abave; sud, to the extent pesmitied by npplicable lnw, all Lenses between Buiraveer,
ns fessor, and any lesant ol the Morngaged Property, including all extensions and renewals of the
terms theeoot and auy nmendiments to or replacements therenl’, together with all of the eight, tvitle
and intwest of Boreower 1o (ho Rents (the Personal Property, replnecments, substitutions, sdditions
nnel the proceeds thereol, the Deposits, Rents and Leases deseribed in the preceding provisions of
this paanprsnle are someties herein calleetively veferred to as the "Collatoral"), this Morignge is
herehy declinned (o e n Security Aprevinent uncler the provisions of the Uniform Commercint Codo
of the stmie b which thy Martpaped Prapedy ds loenlod (*Caode”) Fur the purpose of cronting n
secneity dmserest bnond b the Collierst, 1635 Faithor ageeedd that the Deposhs, 1 nony, and nll of
Borrowers vipht, e e interest therein ore herehy assigned (o Londor, g securod parly, to accine
payorent ol the dehiedsess seeared by this Moripage snd 1o seeure performance by the errower
ul al of the evng, covenants and provisions ol the Note, this Mortgoge and all of the other Loan
Documents,

{n Warinates, Nepresentptlons_mul Corenants SYHL_Resnect o Collnteeal,
Porrower herehy repienta, waninats nod covonunis, ns of tho dote horoot and until 1ho tndeblied noss
is paridd in Pullb s wl) other obilipmions ol Boaower undor this Morignge or nny of (he othor Loun
Docimenls e po Foavedl in Cull, as Foblows:
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{3)  Eacept with respeet 1o the securily listerest grantod hersby, Dorrowor s,
wind as 1o portiong of the Pergonnl Property 1o bo neqguired altor tho date hereol” will be, the sole
vwnor ol the Colteod, Tree from any adverse loen, security Intorest, cheumbranee or adverse ¢inhng
theroon ol any kKind whiisoever sindd Dorrower will aotify Londer of, and will dafend tho Personal
I;mpqu ty agingt, el einbms and demnnds o 01l persons atuny time clelming tho snmo or nny Intorest
therein

(1) Dorrower will pot tease, sell, convey pr in any mannor teansfor the
Collaterad withaul the prine wrillen consent of {.ender, oxcept such portlons or Hems of Personal
Proporly  which are conssinned or becomo ubsolote, worn out, inndequite, unservicenbls or
unnegessury in ordinney usuge, all o which slnll be promplly replaced by {Jorrower with the samo
type of property ot tensd cound b viduao aod wtility;

(i) The Poersonad 'roperty shatl not be vsed or bought For personn), Mamity
ar househobkl purposes;

Giv)  The Persomal Property will be kept on or at the Renl Bstate nnd Horrower
will not remove the Personal Property Fram the Real Bstte without the prior wrllien consent of
Lender, axeeptsuch pottons or items of Porsons) Property which nre consumed or become absolote,
or worn ondodnadeqguite, unserviceuble or tnnecessary in ordinary usago, nil of which shialt be
promptly repfics! by Norrower with the snme typo of property at least equal in value and uillity;

(v} DBorrower mainliains o place of business in Coak County in the State of
Winois nsd Dorroyer will mmedintely sotily Lender in writing of any chunpe in such place of
Lrusiness;

(vi} From time to time, a1 the roquoest of Lender, Borrower will (A) deliver
to Lender such further finansiag stteimends, renewsls and nmendments thereof, security documents
and assorances o3 Londer may resuise to the end that the liens and securily interests cre fed hereby
on the Colluternl shall be pnd réiwnboperfecied and protected in accordance with the requirements
ol the Code ar sisidae Fatare law,4B) pay the cost of Tiling the same in all public offices wherever
filing is deomed by Lender to ba neegssaey or desirble, and (C) deliver to Lender an inventory of
the Personn! Property in rensonable detail’ aoad

(vii)  All eovenunis Zanl obligations of Borrower contained in this Mortgage
relating o the Morigaged Property shall, Mo 4be exient applicable, be decmed to apply to the
Collmiern) whether ar not expressty retecred o/ herein,

{e) Lenderls Righis Wih Respezt fo Coltnteral, Upon the oceurrence of an Event
al Delanlt (as delined i parepeaply 206 below) undes this Morlgage, pursuant to the approprinte
provigions of tho Code, Lemder shiad] have the option teproceed with respect to both the Marigaged
Peoperty aml the Collinteral in aecordanee with its rightz, oowers and remedies with respeect to the
Moartgaged Praperty, in which event the provisions of (e Zode shall not apply, Borrower and
Lemder apree that i€ Leader shad) eleet 1o proceed with respées to the Collitteral separately from the
Mantpuged Property, five (5} days sotice of 1he sale of the Coll:*eral shail be rensanable natice, nnd
the repsunnbla expenses of relaking, holding, preparing For snle, saibng nnd the Jike incurred by
Leoder st inchade, bat pot he fimited (o, rensonable nttorneys' Fres a2 legn) expenses,

21, Lender's Ripht of taspection, Borrower shall (o) permil {.endor ar its represenintives
Ly enter on med inspec) the Morigaped Propecty al all reasonnble times ard 15 inspect and sudit afl
records celating 1o the Morgnped Properly, including all contracts, leasés, reént rolis or related
reports, for the puipose of delermining whelher Borrawer is in compliance wiinlhe provisions of
the Nuate, this Mortpape or gy other of the Loan Documents; and (b) shall prep.re such sehedules,

S ies, reports mud propress sehedales as Leader may from time to Lime reguest.

220 Fuglher Assopgees. Borrower shall dao, execute, acknowtedgo and delives, 23 the sole
cost and expense of Hovvoseer, all such Forther aets, deeds, conveynnces, morigages, assienments,
financing sintemenls, nolices of assipmment, translers and nssurances ns Lender may require from
time to thee 0 order fo beller assure, convey, assign, transfer and conlirm unto Lender the vigh(s
now or hevealter iteaded 1o be wianted o Lender under this Martgage, ntny other instriiment

Jexeented inconnection with thiz Martpuge, or any other instrument under witich Borcower may Lo
ar may herealler beeome bhovnd to convey, mortgipe or assign 1o Londer for the purpose of carrying
out the intention or facitimting the performance of the terms of this Morigage, Borrower hoereby
appoints Leader its ttlarney-in-Iact and hereby nuthorizes and ompowers Lender, as sueh attorney-
in-fuel, to exccute, ncknowledge and deliver Tor and in the nnme of Borrower any and al) of the
instrwments mentioned in this purngraph 22, all to the extent permitted by applicable faw, This
power, beimy coupled with s interest, shall be irrevacable as fong as any parn of the Indebtedness
remaing wiipaid,

23 Lander's Right An Cure, Upon the occurrence of nny Event of Delault (ns defined in
pirigrph 26 belaw), Lender may, ot its option, moke any payment or perform nny act hercinbefore
tecpuired of Horrawer, inany Form ond manper whieh Lender in its sole diserction deems expedien),
Ny way of illustration und not in Himitation of the Forogoing, Lender may, but need not, (n) mnke
Full or partis) ppyments of priacipal or interest on prior and co~ordinnte encumbrances (including
Impogitions), if any; () purchase, diseharge, compromise, or settle any nx Hen or any other fien,
encumbrance, suit, proceeding, title, or ¢claim therelor (including Impositions); {c) redeom all or any
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pention of thiy Mortgaped Poopey From any tx salo or Forfelturo nl fecting the Morignged Propoarty;
td) contest noy Inx, assessmoin or other ehurpe Gneluding fmpositlons): (o) sudit or cruse to be
audited the books nd reeords of Borrower; o (1) prepure or cause (o be prepared nny Stalements or
other pecords nod pravided by Bortawer in aceardance with the requiramonts of 1his Mortynge,
Leater mny siisly ar discharge noy cliim ag hiecein nuthacized without inguiry e tho validity of
sueh clvim, but in oo event shabl sech sutisfaction or diselhaige be construed ns n wniver ol nny Evont
ol Detantt, “The poisant ol all monoys paid for any oft the purposes herein authorized and oll
cxprusen pald ar ineunied in eonneviion therewith Unetuding whthout fimitmion reasonadblo altornoys’
Fees mind nny conts assovinted with obiakndng any nbateaet of titde, opinlon on titlo or continuntlon title
isuranee aopenty peliey or cndmsement propaced by ntido Insurnneo company of Londor's choosing,
Torrens eratifiente o ovber shdior data and nssmnnees with respeet to thle), and any ather monoys
melvinem] by Lot to paotset the Mosigaped Propocty nnd the lien of this Morigago shall boe nddi-
Honol fdebiedaoss seewed berehy aod shndl beeome bumattintely due and payable without soticy,
nd with Tnteeest Haavon o the Paxt Materily Rote (s dolinad in paragraph 33 below), tn making
nny piiviment hieby sutharizedd relatiog to xes or assessioents, Lender shall have nbsolute discro-
o und Finnd aetlaeity we daterining tha legatity sod salidity thoreof and of the nmount necossary
e b panied i saidstuction theceol nod Lendor may do so neeording to any b, siatunent or estimnto
procied Pon the nppropainte poblic ofVice withaut inguiry into the geeurney thereol or the validity
ol nny such Iz oor pssessoein,

A, bjesndOentipnl Lewdter, Horcower shall indemeily, deCend nnd hokl Lender hurmiess
From atl Tinbititg, faas, damage and expense, ineluding sithout imitntlon rensonnble ntiorneys' fees,
icuid or anlfoede by Lender in conneetion witl any suit or procecding Cincluding withoul
lintittion nny Bnvidooaeutad Action, probinte or bankruptey proceeding), or the thrent thareol', In
or 1o whivh Leoader hectwo o nry become o party, eithor ns o plintif'f or os o defendant, by renson
of 1his Morlpage or Tarapap pose ol protecting the len of this Mortgage, bul Lender shnll havo
the pight o defemt any sueh suit or peoceeding with counsel of its choice nt Borrower's cost. Al
costs provided For herein andoegid for by Lender shall be adeditionn? Indebtedness securad hereby nind
shall beeome immedintely dag paed payable without notico and with (ntecest thereon ot the Post
Mulurity Rate,

25, Leptler's Ripht ol Subeagatinn, Should the procesds of tho Lonn made by Londer to
Borrower, or any parl thereof, or should any amount paid out or advanced by Lender in any case,
bo uged directly or inditectly to pay ol fdischarpe, or sntdsly, in whole or in port, any prior lon or
v biabee upon the Mongaged Properiysonany part thereof', then Lendar shnll be subrognted to
such other lien or encisnbimiee nnd o uny sdcitional security held by tho holder thereofl and shali
hava the benelit of 1the priority of all the sanie

20 Exenls of befaulls, Aoy of the foflowing shall constitute an "Event of DelMnult" undor
this Moutpage:

{n) Nig= Paymendt. A detfnndt shall cegvedn the puyment of uny instaliment of
principal, interest o cosnbined principnl and interest pursunes 9 the Note, or in the payment of any
other anmonl conting i under the Note or this Morigage, ordn/the paymeni of any pamount coming
tue under any ather vocumbranes of all or any pact of the Mozgaped Property and in nny of such
events sueh delfmolis shall continue Tar Five (5) duys;

() MNon=COhservancey Non=Performnnee; Folse or Zearcurnte Repeesentnlion or
Wareran(y, A defaultshall oceur in the abservance ar performance of any other covenant, agreement
or abligition of Barrawer cantanined in the Nole, this Mortpgage or nny otlier Loan Document or nny
other instrament given ot nay time as security For payment of the Indebtedngss o any representation,
waorinly or other slatement made in this Morigagpe, in any other Loan Docuncent ar in nny other
docuwment or material Feonished to Lender By or nn bebalf of Borrower in conneetiosavith the Loan
proves ta be Fakse or inaccordo in any materinl respeet as of' the dote of muking orissunnce thereofl)

{¢) Sate, Vepnsler o Vocnmbrance, Dorrower, without the prior weiriey consent
ol Lender, shall (i) sell, convey, lease with an oplion to purchase, enter into n contract Forthe sale
al, grant an aption to punehase ar atherwise nlienate, morigage or Turther cncumber nll or ary part
of the Nortpaged Property ar any interest therein, or {ii) be divested of its (itle thereto o any
interest therein in any winnner or way, whether voluntarily ar involuntarily;

o’

() Change In Qwoership of Borrower, Any merger, consolidation, dissotution
or rerganizition ol Booower or, i Borrower is o pactnership, of tho corpornle general partner of
Nurrower shold aceury or ony solo, conveynnee, assipnmont or other transfer of, or the grant of a
security inlerestin, noy pencial parinesship interest in Borrower or 1 majority interest in Borrower
or in any carporntion or ather partnership constituting a general partnor of Borrower shall occur,
other than by renson ol the death of an individunal penceal partner ar person owning an interest in
A penernl pariiner of Borrower;

(c) dwdgments:, Buforcement ol _Liens., Any procecdings shall be instituted or
process issued to enfuree any lien, ehirge or encumbrance agninst the Martgaged Property; o wril
of exeawlion or atluchment or any similar process shall be issued or levied agninst nll or any portion
ol in the Mogagoed Property or interest shereing or any judgment involving maonetary damages shail
be enteced apainst Boreower which shall hecowe o lisn on oYl or any porvion of 1he Morlgnged
Property ar any interest therein and within twenty (20) days therealter such proceeding, execulion,

-10-




UNOFFICIAL COPY




UNOFFICIAL COPY-

attachment, similnr provess or Judgment Is nol dismissed, stayed on nppenl, withdrawn, relensod,
sntislieedl or vaentod;

(r Pernlt Under. Othee_Loan_Docwnerts. A default shall occur in the
observaneo or porfonninee of wny covenant ar ngroomend of Borrower, with respoct to pnyments of
otherwine, containad fniny olher desd of trust, morigago, lense or socurity ngreoment relnting to the
NMaortghped 'roperly or sany part thereol’,

) tlon. Norrower, any guarantor of all or any portion af tho
Intlebtedness or, 11 Iinrower s o partnarship, any ol' I8 general partners shnll bo prevenled or
relivved by nny governnentil nuthosity 'rom peaforming or observing nny muterlal torm, covenant
ot canditisiy ol the Moo, this Mougape or any of' tho other Lotn Documents;

' th) Atteednl Adyerse Clipnuee. Any materind adverso chango shall occur in the
nasets, Finneind condition, butiness, opeontdons, afToirs, or circumsinncos ol 1ho Dorrower, nny
punitor of Wb or dny portion of e todebtednoss or, 1F Dorrower I8 n partnership, any of Ita genoral
[HIEIVER

o Environmeptnl Lien pr Cinlims. Any Environmonial Agency or other person
nssed s o creea, Hen opon the Mostgaged Property or nny poart thereol' by renson of the oecurrence
of i Bnvirenmedial Bvent or othwerwise; or nny Enviconmeninl Agency or othor person assorls n
clndon ar indtdates g Bavionmentad Action () spaingt Borrower, nny gunrantor of o)l or siy portion
ol the ladebtedness e W orrower s o partnersiip, any ol 18 general pariners for damapes or
cleanup casts or condiation relnied o an Envitonmontal Evant on or with respeet 10 1he Morigaged
Praperty o nny poet thdeesCor {b) relivted to an Environmentnl Event on or with respect to proporty
ather than the Moripaged” (sopuity which, in Lender's judgmoent could rusult In n llen on the
Nartpaped Property or o pacl tereol o in linbllilty o Dorrower or Londer i not ¢urod or
corrected; provided, howesal that no nsseation, erontlon or initintion ol any such clnim, lien or
Eavitonowenind Action shall consiinite an Bvent ol Default i, within seven {73 days of the pssortion,
erention ar inltintion of sueh ¢laineg Yen or Bnvirommentnd Action, Horrower hos commonced and is
diligently pursaing either: (x) ¢uie or eowegtion ol tho Envirommentud Bvant which constitutes the
bosit For such atobim, Hoen or Bovitonntental Action s I3 continuing dillgently {o purste such cure
or conrection W cmmpletion; ar () pocavdaps ace institated for an injunctlon, o restenining order
ar ather approprinto emergeney reliel’ proveddiog sueh Environmaoninl Agency or other person from
nssenking sueh elndin o it or posuing suel Favitonmental Action, which rebiel is granted within
sven () days of the psse ton, wiention or inihiedan of such eintm, Yen or BEnvironmenta) Action nnd
the injunetion, order or emgrguney taliel s not thessnfior dissolvad or reversed on appuenl; nnd, in
cither of the Foregaing vvénts, Horawer hos poiled'n bond, lettor of crodit or other securhy
santisfactory in form, subsinnsce aml smount 1o both Lorder and tho Environmental Ageney or other
peison asserting, crenting or indtinting such elnim, lHonoe/davironmental Action to secure the propor
nnd complela cure ar eorreetion off the Bnviranmental Bvest constituting the basis For such chnim,
livn ur Envhonmonial Aclion or

(i Bankenpiey: tosolyeney, Any one of (he Cellowing ovents shall occur:

(1) Hoeprower, any gunranior of all or any portion of the Indeblodnoss or, il
Borrower Is o partoershie, nny ol it peseea] paviners bocomes insoivan?, is gonernlly not paying its
clebls ns they becomo dae, ar adoits in weiting its inabitity 1o pny [87dotrs as they become due;

() Dorrower, any gumanior of olb or any pontion‘ofahe Indobtodness or, 1f
Borrower is o pactnership, any of (s peacrnd paciness valuntorily suspends the transaction of business;

(i) DBorrower, any gunrnntor of all or any portion of tie Inaobtedness or,
i Bartower is o parinecihip, any ol its peneral phciners applies for, consents to, or (equiesces in the
appeiniment of, norastes, reeiver or other custodinn Tor such person or sury propecty i soch person,
ar makes o opencrl assipnmaent Foe the benelie of eredilors;

{iv} In the absence of nny applicntion, consent or nequliescence, wotrasleo,
receiver or ather custodinn is appobiied For Borrower, any guneantor of nll or any partion ot the
Indebledoess o, i Horeawer is o purinership, For any of ils general partnars or for n substantal parl
wof the property of such peisons und is not discharged within thirty (30) days;

(v) Any bankiupicy, reorganization, debt areangement, composition,
read justinent, dissalution, Hogaidation or other ense or proeeeding is commenced under nny federad,
state ar other bankiuptey or insalvency law in respect of Borrower, any guarantor of all or any
portion of the Indebledness or, I Berrower is o partnership, any ane of its general partners and, iF
such cnse or procewding is nol cammenced by Borrower or a gencral partner of Borrower, it is
consented to or nequieseed in by such person or remaing undismissed Tor thirty (30) days;

(vi) A wreil or wiveeant of attnchment ar similar order shadl be issued by any
caurt ar olher governmeniat or quasi-governmental authority against all or o substantial portion of
the proporty of Borrower, nny guaranlor ol all or any portion of the Indebiednoss or, il Borrower
i a pactnorship, any of its penereal partoers, or
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(vil)  Dorrower, any guarantor of all ¢r any portion of the Intdeblednoss or,
if Borrower is poatinauship, any one of ils genural poriners tnkes any nction to nuthorize, or in
furtherinee of, any of (he Foregoing,

27, Leplee's Remedies on Default,. Upon the occurrence of any Event of Defaull, then:

) Acveelerntlon. ‘Uhe tndebtodnoess secured horeby shall, ot the option ol Lender,
became immuedintely duo and payable swilhout demand or Further nolice, with Interest thereon, from
the diie af the Tirst of any such Event of Delaule, ot the Post Maturity Rnte,

(L)  Foreglespre.,  After necelerntion, Lender may immedintoly forocloso thia
Mortgage. ‘Fho court in which uny proceeding is ponding Tor thint purpose may, nt onee or it any
time therealter, cither before or altee sulo, without notice and without reqguirlag bontd, and without
tepaid 1o the sodvaney o1 insoiveney ol any parson tiuble Tor paymoent of the Indobtedness secured
hereby, wnd without regmd te the then yalue of the Mortgagoed Property or whethor the Martgoped
Praperly shalk then be occupicd ng o homestesd, appeint a receiver (tho provisions For (he
appeintment of o receives and nssignowent ol vents being an expross condivion upon which tho l.oan
hereby secured is male) For the beaelin ol Lenduer, with power to collect the rents, issues nad profils
ol the Moagtgaped Properdy, due ot to beeomo due, during such Toreclosure sult nnd thy full
stmm y peciosl ol redmaption, 31 any, nolwithstanding nny redemption, Theo reesivor, out of such
renta, issoes and prolilg whon calleeded, mny pay eosis incurred in tho management pncd operntion
of the Morignped Prasorety, peior and co-ocdinle Heng, W any, and taxos, nssessmonts, woter nnd
other wiilittes, and (oeaannee, then doo or tharenlier aeereaing, may make and pny for any necessary
ropiheg o the Maorigeaed Propanty amd oy pay nil or any part of the Indabtodness secured heroby
ot uny detivieney decrceentered in soch foreclosume proceedings,

() Faeeelsear Bgheyg o Collolerals Looder may, ot ls option snd without regard
to whether the Indebtedness secuared hareby s deelared to be Bnmediantely due as provided In
aubparmguaph 2°90) abose, exeredse nny or il oF the remedies nvalinble to o securel party with
vospeet 1o the Coblnteaal o providedb icspaograph 20 of' thls Mortgnpe.

() Orhee Rempedley, Londor shall, ot its option nud without tegnsd to whother the
tndeddedaess is doeehited 1o be fonnedintely due as provided in subpaeagraph 27(n) asbove, havoe tho
right, neting throagh (s apents o attorneys, sither with or withomt progess ol Inw, foreibly or
othorwise, () (o enter vpon and ko possessaea ol the Mormgagod Property; () to oxpel nnd removo
any persuns, poods or chatiels oceupying vr wweion the snme; (35} 1o colleet or roculive ol the rents,
issues amd profits thereoty (iv) 1o mannge ik ¢antiol the stmao; (v) o lense the sume or any port
Whereol From o to toe; and fvD afier deducting 20 seasonnblo nttornoys' Feos and all rensonable
expenses incurred T the protection, cate, mpiniensnce, munagoment nind oporntion of the Morigagod
Propoerty, (o npply the remaining net income so eolectied or recelvedd upon the Indoblednoss or upon
nny delicioney devreo entvred in nny Foregloswre progesdlaps,

38, Wakver of Right of, Hedemptioonnd, Simlipetalils,  Borrewer heroby waives For
Harrower, it holrg, deviseed, repaeseniatives, vendoes, succcszara ancd assigng nnd for nny nnel nil
porsons clriming nny fderest in tha Moatgnged Prooparty, to the eaximum extent purmitted by Inw,
the benel' it of ol lnws nosy existiog or thad herenter may bo ensicted siroviding For {n) nny nppraisc-
ment belfore sate o nny portlan of the Moripaged Poopacty, (b} tho sale ef the Mortgaped Propeety
na sepmnte or nathoy toeis, dets or wnbig, ond (©) tho benelit of all lnwa now in offect or that may
be hecealter vnncted that bnnny way () extend the tme for tho enlorcoiont or the collection of the
Nate o the Indebledness evideneesd theolyy or by this Mostgage or (1) createor extemnd o perlod of
redeplion From any sube wndor sny order or deeroe af Foroclosure of thisriocgoge, "To the full
extent Boorower may doso, Bopower goees that Horrower will not at any thme Gesist upon, plead,
by or ke the beneti e advamge of sy L now or herealtor in efTect the, pravides for nny
nppesisement, vnluntion, stay, extension ar redemption, ol Horrowes bereby wialves and rolonses,
For Bortower, §itg hedrs, devisees, reppesentatives, vendeoes, suecessors and asslgng anco leol sy aned ntl
peisons chdming oy buerest dn the Mortgaged Property, to the maximum extenl pormaed by Tnw,
it vinhis of redeniption, valintion, appraisement, siny ol axeeution, notice of election to sartino or
devkine due the whole of the Indebiedness ond nsnshaling 1o the event of Toreclosure ol the liens
hereby crented, 1 any sueh law pow o efTect, of which Horrowar, ita heirs, deriaes,
representalives, suecessors and assipns or any other person avight tnko ndvantogo despito this parne
sroph 248, sholl herent'twer be vepanled oy censa (o by enforced, such lnw shatl not therenlier bo deemed
lo precivde the applicntion of this pirsgraph 28,

20, ayweni.of Lemfers_Expenses. 1o the ¢nso of tho lavectosure of the lHen of this
Magage by Lemder innny cowmrt of lnwe or egquily, thero shall boe allowed all courl costs and oxpoenses
Gwhiiel may be estiosded ns to Boms (o be sxpended ofior entry of deeree) incurred by Lendor,
inctuding wirthout Hmitation rensonable nrtorneys' rf'ees; stanographors’ chinrges; cost of procuring any
abstinet of tide pad caminumtions thereol, opinion on tithe or tide insurnnce polley nnd continue
atioos ioreol, Torreng v titieates nod similae dnln and ngsuranees with respect o title covering said
Foreclosine procecdinges; cost of procwing testimony and evidenco; and nll costs nnd expenses
incurred by Lender o with tespect 1o any such suit or proceeding, o1 in the preparntion thereof,

M. Lhenfor Fees apd Bapensey, At Fees and oxponses allowalle parsuant to this Mortgnpo,
togather with inteeeat thereon of the Post Maturity Roto From the date of payment thoreof, shull bo
ndditionn] Indebtadpess securod hereby, sholl be o chargo upon the Maortgagod Proporty and shall
constitute o lien on the Marctgaged Propenty seeased heroby, "Thero shalt bo included in nny decree
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Farectosing the lien ol this Mortgage and be piid out of the rents or proceeds ol any sale macle in
pursianee of any such deciee in the Tallowing arder: () nll costs and expenses of such suit or sulls
as deseribed in paragiaph 29 above with interest as herein provided; (b) nll money advanced by
Loender For any purpose authorized in this Morigage, with inlerest as herein provided; {c) all the
ncorued interest remuining unpnid on e Indebtedness hereby secured; and {d) the principal balance
of the Note at such time remaining vnpaid. The averplus of the proceods of the sale, if any, shal)
tien be paid to Bortower on reasonabie request.  In the event that, after legnt proceedings ure
instituted to forectose the Hien of this Morgage, tender is made of the entire amount of Indebledness
secured hereby, Lengder shall be entitled to rcimbursement far expenses incurred in connection with
such lepnl procecdings, inclading such expenditures as are snumernted above, such expenses shall
he wdditionnl Indeldedness seewred by this Mongage, and no such suit or proceedings shall be
dismissed or atherwise disposed of until such Fees, expenses, and charpes shall have been paid in foll,

L Preoppyment Priviepe; Fynslpn, So lang as no Event of Delault shall have occurred,
Bortower shall have the privilege of making prepayments on the principnd of the Node (in addition
to the tequibied payments ol principal nnd interest thereunder) in accordanen with the terms nnd
conditions, if any, sot Corth in the Note, but not otherwise, tpon the occurrence of an Event of
Dedauli and fotlowing the election by Lewder (o aceelernto of maturity of the Indebtledness as
movided in pazageaph 22{n) above; o tender of payment by Borrower, il1s 8UCCES50TS or n58igns or by
anyone on beini ol Hontawer, WS successors or pasigns of the nmount necessary 1o salisTy the entiro
Tnddebiediess made ot noy Lhima prior to n Torectosura snla shall canstitute nn ovasion of the Hmltations
n prepnyment cortienrd) tn the Nole and shinll be deemod 1o be o voluntary prepayment thereunder,
Accordingly, (o thorpanimmn egtent pecmitted by iy, such prepayment shnll include the premium
reguited under the gnegeepment peivileps, iF any, contained in tho Note,

A0 Lewder's, Rights Cumulative, 'The remedies and rights herein are cumuintiva and in
weldition to every other vem@dy ar right new or hereal’ler existing nd lnw or in equity, No delay in
the exercise of, or omision=a exercise, any remedy or right accruing upon the vecurrence of any
Event of Detault shed] impaire and snckoremedy or right or be consteved 10 be nowniver of any such
Fvant ol Delnalt, or aequieseencevnsrein, nor shall it ofTect pny subsequent Event of Default of the
swme o o fFerent snore, Bvery aaeh remedy or right may bo exercised concurrently or
independontly, and when and as of'ten ns aay be deemed axpediont by Londer, 1T the procoets of
any separide shle or sales ol tess than vieowhole of the Mortgoged Propoerty shall boe less than the
wpgrepnte nount of the Indebiodoness vedasamsnding nnd ol costs and expenses Incurred in
connectinn with such sale or snles, (his Modgaps and tho lien created hereby shall remain in Full
farce nnd elleet ns 1o (Be angold portion of thediorigagod Praperty ag though such snlo or snlos hnd
ot e red,

MY, CaspMarenty Interest Bate, The torm “PoseMaturity Raje® shall moewn, the interest rale
specifiod in the Notw o be charped an averdoe payvisenss of principal (and ol interest 10 the exlent
peomilled by Jaw), bul oot mare than the maximum condrpze eale permitted by fnw,

B No Usireys Mothing contained {n this Mocigugo 2ean any of the other Lonn Documens
ar in oany tsasaetion relnied horeto shall be construed or $la)t so apernto either prosently or
praspectively (o) tooeguito Borrowoer 1o pay inteiest in excossol the—anximum nmonnd of interost
permitied by fyw to De chinped in the ease ol the Loao aod bacdebtdness secureld horeby, buot shnt
instend be decmed reguite payiment of inlerest only (o the exten) o e Inwl'el amount, or (b) 1o
reguite Irrower o omake ainy payment or do any net conteary to lnw, 20 any islerest in excoss of
the mnximuum wnount ol ipletest pesmitted by Low to be eharged §s providad Yor, or 1s adjwdicnted
to e puovided Por, in the Mote, this Morigage o uny of' the other Loan Dczapionts, thon in sugh
event (D) the provisions oF this paragoaph 4 statl govarn and contiol; (1) acithos Barrowar nor any
al the ather oblipgoe wndder the NMote o ooy punonty given as additonnl geeweltyifin the Indoltodness
shid) be oblipated (o pay any fnterest in eseess of thal go parmitted; (I nny intorest Marexcess ol thit
s petitiod dead bewded iy bavve seceived i vonoection with tho Indobiedness sliall, ot the option
of Leader, e (A) nppbied ngs o credit apaingt the then unpaid prineipal balonge undec e Note, (18)
aprpbied ns noeredi apabiest any accnned and wapaid interest on tho unpald principal balnnes uncder the
Mete (ot nol To exveed the maxiowo nount peosittod by spplicnble Inw), () relurdzanio the
Hotyower o other payor theceol o (8) applicd oe refunded pursinnt e any comblnatles o8 the
Fogepoims: Givy the ante oF interest the Note shadl bo natomatientty redueed to the moximumirate
peraritted undeyr applicable Byw and the BMaote, this Mogigoaga nod the othor Loan Bocumaonts shatl bo
alevmed 1o hava been, aml shadl be, ceformed o modiCied (o refleet sueh redoction in the tate of
Dnloresty b (v nedther Bonowes non any of the odhier oblgors undor 1the Noto or any guarinty given
ne mhbitionn] secwrity For the bBradebtedoess shofl have aony nedon apgningt Lender For nny dnimages
whitlgeever wrising aut ol the payment ar eollection ol any such interest,

A5 Paelind LevnHd Uiy Seveenbly, 10 the leo ol chis Moripage is Invatid or unonforcenblo
by it of the Indebdedoess, o 0 the dien s invalld or wnenlorcanble ns to nny part ol the
Alortgaped Pooporty, th apsecuicd mopaatinily secored postion ol the Indobtodness shall be com-
pletedy pakd prita o the payvment ol 1The reniniingg and seeaved or poctintly secured portions of tho
Indehtedoess, ek all paaaents mnede oan the fadebiedness, whether voluntneily or undor foreelosure
o other enloreement netions or procedmes, shintl bo eonsldered 1o have buen et paid on and
sppdiedd e the Fubl payinent of that postion of the Indobiedness not seeurgd ar Cully secucedd by the
Hien of this Martgnpe, 18 any teon, covennnt or pravision contained in this Moriguge or in nny of
the other Lona Docwments, o the applicntion thereot to ony person or elrcumsianco, shall bo
determined 1o ho vold, invalid, illepgal or vnenloreendls to any extont or shall otherwise operite (o
mvalidnte this Morigape or oy sueh Laan Document, in whole or part, thea such term, covennnt or
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provision only sholl be deemed not contnined in this Mortgage or in such Loan Document; the
rempinder af this Mortpigs and such other Lonn Documents and shall remain operptive and in Tull
force nnd elfeet shall bo enlforced o the greatest extent permitted by law as if such clause or
pravision had naver been conlaingd herein or thereing and the application of such term, covenant or
provision to olther persons or ¢ircwmstanees shall not be affected, impaired or restricted thereby.

36, No_Dschnrpe_of Barrnwer's Liabiliy, In the event of the voluntary sale or transfer,
by opeintion of law or otherwisae, o' all or any part of the Mortgaped Property, Lender is hereby
authorized wnd empowered o deal with such vendee or transferee with reference lo the Morigaged
ruperty, on the terms or condilions hereol, ns Cully and to the same extent as it might with
Borrower, wilhoul in any way redeasing ar discharping Barrower From Borrower's linbilily, covenants
or undertakings herounder,

A7, No _Impaismeni_of Collnjernl_hy Lender's Acts.  Without affecting the liability of
Rarrower or any olher person, inchuding without limitation any guarnntor under a gunaranty (except
any person cxpressiy released in writing) Far payment of all or any portion of the Indebledness or
for perlformpnco ol any obligation contained herein, and withoul aflecting (the rights of Lender with
respect (o any security not expressly refeased in writing, the validity or priority of this Morigage or
the lien creabd hiereby or any punranty given as additional security For the Indebtedness, Lender,
at any time tna-from lime 1o time cither beTore or after the maturity of the Note and without nolice
or consent, mayanreiense or pactinlly release any person liable for payment of all or any part of the
Indebledness or [or e Formance ol any obligation; (b) make any agreement extending the (ime or
otherwise aliering vl ems ol payment of afl or any part of thie Indebtedness; modil'ying or wniving
any obligntion; or subdedinnting, modifying ar otherwise dealing with the lien or charge hereof (c)
exrercise or relrain ey exercising or waive any right Lender mny hivey (d) accept additional
seenrity of auy Kind; (e} teiense, partinlly relense or otherwiso deal with any property, real or .
personal, securing the Indobiedness seeured hereby, including ald or any part of the Mortpaged
Properly.

4. Flfeet of Lxtensizae ol Vime and_Amendments on Junjor Liens aod Qiliers. Any
person tkinp n junior moripnge or olbee lien upon the Morignged Property or any interest therein
st anke such tien subject o the riphie of Lender (0) o amend, modil'y and supplement this
Muortphpe, the Note, the ather Lonn Decements or any other docusment or instrument evidencing,
securing ar punrnntecing the Indebteduess, (1) 10 vary the rate ol inderest and the method of
cumputing the same; (¢) to impose additionst en and other chirrges; and (d) to extend the maturity
of the Indebledness, in cach and every ense” vathout obtaining the consent of the holder of such
Junior lien and without the lien of this Mortgapd losing its priority over the rights of nny such jumior
tien, Mothiop contained in this paragraph 38 shal) e construed, however, as waiving any provision
contnined in Ihis Martpape which provides, amongothae things, that it sholl constitute an Event of
Belualt (0 the Mortpaped froperty shall be sold, convey:d or Turther encumbered.

19, Release ol Mogigage, Upon Tull pnyment ol aof the Indebtedness ol the time and in
the mmnner provided i this Martgage, in e Nole and in the/otaer Loan Documents, amd provided
all covenints and nprecmoents contained in this Morignge and Inihe other Lotn [Documents are kepl
and performad, this dMornpape shall bo oull aund void, and usan demand therelor Mollowing such
payment, noreconvayonews or relense ol the Mosigaged Veoperty ranlliin due course be made by
Lender to Borrowoer 0 Norrower's expense,

40, Governiog Ly, The terms iind provisions of this Mortgogo andths Note it secures shall

be construed nndd povorned by the tnws of the State of Hlinals,

a1, Alslresses . e Noliees. All notices, demands, consents, roquests, or ather
commnuiations that are either required or contemplaled in connection with this Mesigogo shall be
inowriting, sod shabl e deemed given to the intended reciplont thereol vpon thi enlier of {n)
actunl delivery thoreol ot the pddress designntied betow Tar such Intended reelplenty £25)he Tirst
Business day afier doeposit with o nationally secopnized, repulable commercinl courier secvics, such
ng Federal Express Company, with all chavpes prepaidy or (e) the third business duy after tizdoeposit
therend at any migln ae tnanel Undted Sues post olTice with postage prepaid Cor deliver,oibsreof
vin cortifiod or registered First cluss mail, retnrn ceeript requested, and in any such cnse ndaressod
ns Tollows:

+

1T to Bonrower: Atlington Heights Limited Partnorship

Jd9d Last  Lawn. Shraok
Columbuy,. Ohlo. 43215

I (0 Lender: MM Asrocindes
54 Went Hubbard Shoel
Saila 204
Chiengo, Hiinois 60610

By notlee complying with tho Forepolng provisiona of (his parageaph 41, Borrower and Londor mny
Cronms Hhino to thuo el tha above addeesses npplicablo to them For the purposes horeof, excopt thnt
noy xuch notieo shall mer bo deemed delivered witll nctunlly rocolvoed,
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A2, Rbuling Witeet Alscelpnepns. Defioltinons.  All provisions and covenants of this
Morigagpe e with the lnd and shall tnuro 1o and bind the parties hereto and their respective heirs,
devisees, ropresontantives, vemdees, successors amd assigns, “I'he word "Dorrower” shall include nll
pusohs cliiming under or throuph Borrower nnd ol persons table For the payment of the
Indehtedness or any paad thercol, whether vr not such persons shalt hnve executed the Note or this
Modigage, As used in this Mortpage, the terms "pecson® or "persons® shall include Firms, assoclalions,
pat Inerships (ineludking Hmiied parieerships), trusis, corporations and other tegnl entities, inchiding
public hodies, ng well ns mhurend persons, Whenever used, (e singulnr number sholl include the
phurat, the phenl tho singubar, and the use of any gender sholl be applicable to all genders.

43, Capliops, "The captions or headings at (he begioning of any paragroph or portion of any
paragraph in this Moripage are For 1he convenience of Borrower und Lender and for purposes of
refecence only and shatl aot Hui or otherwise alter the meaning of the provisions of this Moripnne.

WITNESS the due execution herenl on the day and year first above written,

BORROWER HHERERY DECLARES AND ACKNOWLEDGES TIHAT BORROWER HAS
RECEIVED, WITHOUY CHARGE, A TRUE AND CORRECT COPY OF THIS MORTGAGE.

vaelopment, Inc,
onéral Partner)

e

ATTEST : Presidant
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ACKNOWLEDGEMENT

STATIL OF  Ohio

T ) 88,
COUNTY OF  pranklin .. )

This  inatrumonl  was  acknowledged  belfore mo  on Fobruary Yeh . 1909, bY

Lo Richard K. Bornstaln, .-..,.....NNkaﬁﬂﬂwx&wxxng ns
he xxXXXXKREBKBERRHAKXN, President TRk AR LR R R R R L UYL, ARWANH JCTRER lﬂm of
Barnataln/Aclington Holghty Dovolopmant, Tne,, a Ganoral Partnor of Arlington
ttolghtn Limitad Partnership. .

S 7 2
y:. .‘,..-.-.<ﬁ:.'/..’{./;i’<(.//ﬂ/z<‘/-, // et ) _
Nu& y Public
RRAINE S, CLINGER

NOTARY PUBLIC, STATE OF 0410
MY COMMNSSION EXMYRES MANCH 7 990

Seal:

This ingtrumaent wprsrepared by Bennett P, Applogolo
and afler recording retarn Ny Schiff Flordin & Waile
7200 Sears Towor
233 South Wacker Drive
Chicagto, Nlinols 60606
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ENILUBLEEA
Lepnd DeseedpUon ol e Renl Bainie
Lot 8, 6, 7 and 8 (exeopt the oasi SO Foot ol sald tot 8) In Block 1Fifteon (135) In the Town of Dunton,

vonow Village of Artington Helghts, beiog o subdivision of the wost half (1) of the smithwest quarter
(1) of Section 29, Fownship 42 North, Range 11 East ol the ‘Third Principsl Moridian, in Cook

County, Htinels,

Comman Address: 207 North vail Avenue, Arlington Hoights, [Hinols

PING - 03-20.325-002
03.20.325-003 .
03.29-325-000 e
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