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T'Ms nstnunum wis prepured by:

o JEFFERSON STATE BANK
) NTFN: - t}OH‘I}‘“ggNSTANT

oy 5301 .W.. LAWRENCE . AVE.... ..
{Agdross)

| .-: \.. | p CHICAGO, IL 60630
MORTGAGE 89071062

THIS MORTGAGL is made Ihis. . . . .. o Gy o .. February ... ,
19.89., between the Mortgagor, . ank af Ravenswood  as, Trustee. U/T/A dated. 1-4-89.and.......
known as, .Trust, No., ZE Brmmmmr oo o rthercin YBorrower™ ), and the Mortgagee, . Jeffenson, State Bank
..., Lhhineis, Bﬂﬂk‘iﬂg .T'.".'T.'.".".‘.",'.":T'.'TT‘.".".".‘.'.'.'.'.‘T.'.‘."'.'.'.'.'.'.'.".'T?‘?‘.‘.‘,‘.)\t corparation orgunized and
existing under the lawsof . ... ... L nods. .o ywhose nddress dsc . oo oo i e
8307 W.., Lawrence, Ave.,.Chicaga, .” 1inois 60630, .. .. ... .. v oo Cherel™ Lender™),
Wiereas, Borrower is jndebted 1o Lender in the principal sum of . <+ONE, HUNQRED, FIFTY, THOUSAND, AND
00£100-~==-" SERRIN $160,000.QQ) == e rrmmm= s Dallars, which indehleduess is evidenced by Borrower's
note dated. “ebryary, 2,..1989. .. (herein “Notwe™), providing for monthly installments of principal and

interest, with the Lalsnee nf the indehtechness, if not seoner paid, due and payable on, February, 29, .1990,,....

....................

To Skcury to Lender (a) the repayment of the indebledness evideneed by the Note, WllsaQ‘?1gﬁ2ht

payment of all other sums, avith interest thereon, advanced in accardanee herewith o profect the seeurity of this
Morigage, and the performanse of the covenants and agrecments of Borrower herein contidined, and (b) the repnyment
of any future advances, with infziest thercon, made to Barrower by Lender pursuant to paragraph 21 hereol (herein
“Future Advances™), Borrower does n;rcb mortguge, grant and convey to Lender the following deseribed property

located in the County ol ... ..... b DOK » State of Tlinois:

Lot 32 in Block 3 in Shermaa's Addition to Holstein in Chicago in %
Section 31, Township 40 Norih, Range 14, East of the Third Principal o
Meridian, in Cook County, :iYiinois. ~J
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which has the address of . .. .. 2102 N . Ho_yne . Ch'lcago, I'IHnO'iS . 60b47 ................ e,
[Stroet} {City]

............................ (herein “Property Address™):

{Siate and Zip Code)

ToceTiEr with all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and pas rights and profits, water, witer rights, and water stoek, and all
fixtures now or hereaiter attached to the property, all of which, including replucements and additions thereto, shall be
deemed to be and remain a purt of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leasehold estnte if this Mortgnge is on o leaschold ) are herein referred 1o as the “Property',

Borrower covenants that Borrawer is lnwfully seised of the estate hereby conveyed and has the right to mariguge,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property ngninst all claims and demnds, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coveruge in any title insuranee policy insuring Eenders interest in the Property,
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Unirors Cavinanrs, Borrower aind Leeder covenunt mind ngree as follows:

1. Payment of Preincipal and Taterest.  Borvower shall promptly pay when due the prineipnl of and interest on the
indebledness evidenced by the Note, prepuyment and lute charges s provided 1 the Nate, sl the principal of and interest
un nny Future Advances secured by this Morigage.

2. Funds for ‘Taxes and Tosurance, Subject 1o applicable fnw or to a written waiver hy Lender, Borrower shall pay
to Lender on the day monthly installmenty of principal ond inferest are payalile under the Note, until the Note is pald In full,
aosum therein "Funda™) equal e onetwellth of the yearly tases and assessments which may sttain priotly over this
Mortgnge, and grounc rents on the Propecty, i any. plus one-twelith of yearly premiom installments for hazard insurance,
phus onestwelfth of yearly premiunt installments for mortgage insursnce, iF any, all as reasonably estimated initinlly and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereod,

The Funds shall be held in an institation the deposits or aveounts ot which are insired or gosranteed by o Federal or
state agency tinelwding Bender if Lender is such an institution). Eender shasdlapply the Funds (o pay said taxes, assessments,
isurnnce premiums and ground rents. Lender may not charge tog so holding and applyiog the Funds, analyzing said aceount,
or verifying and compiling said nssessments and bills, unless Lender pavs Borrower interest on the Funds and applicable law
permits Lender to make such w charge. Borrower and Leoder may igree in writing ot the time of exeeution of this
Mortgage that interest on the Fonds shall be paid to Borrower, anmd unless such agreement is munke or applicable Jow
recuires suel interest to be paid, Lender shall not be respuired to pay Borcower any inlerest or eatnings on the Funds, Lender
shall give o Horrower, without charge, @0 annual aceounting of the Funds showing eredits amd debits to the Foods and 1he
purpose lur which ench debit to the Fuods was muade. The Fusds are pledped as additional security for the sums seeured
hy this Mortgage.

I the amow of the Funds held by Lender, together with the tutore monthly instadlments of Fuids payable prior to
the due dates of Juxes, assessments, insurance premivms amd ground rents, shall exceed the amonnt required to pay siid tiuses,
assesaments, insurapce premivms and grovnd rems as they falk due, sueh escess shadl bey i Borrower's option, cither
prompily repaid 14 Barrower or eredited to Borrower on monthly instalnments of Funds. 1t the amount of the Fumds
held by Lender shall nolbe sulllcient ta pay taxes, assessments, insuranee premimms and ground rents as they fali due,
Borrower shall pay (o Lonoer any amount necessiry to nitke up the detivieney within 30 days from the date notice is mailed
by Lender to Borrowere vogresting payment thereol.

Upon payment in fuli of 2l sums secured by s Mortgage, Lender shall promptly retand 1o Bosrrower any Fumds
held hy Lender, 17 under parigre g 18 hereol the Property is sold or the Property s otherwise acquared by Lender, Lenader
shall apply, oo later than immddivtely prior 1o the side of the Property or bls acquisition by Lender, any Funds beld by
Lender ot the time ef applicntion’gs o credit agonst the sums secured by this Mortgage.

3. Applicntion of Payments. Udless applicable law provides otherwise, all puyments received by Lender under the
Note and paragraphs 1 and 2 bereof sined b npplicd by Bender first in payment of amounts payvable to Lender by Borrower
under paragraph 2 hereof, then o interest pavaide on the Note, then o the principal of the Note, and then o interest nned
principal on uny Future Advances.

4. Charges; Llens, Borrower shall pay o toses, assessments and other chagges, fioes and smpositions attributable to
the Property which may attain o priosity over this Mortgage, and Jeasebold payments or ground rents, if any, in the manner
pravided unmder puragraph 2 hereol or, if not paio 70 suchomunner, by Borrower making poyiment, when due, dircetly to the
payee thervof. Borrower shall promptly furnish (o Ledder all notices of amounts due noder this paregeaph, and in the event
Borrower shull make payment directly, Horrower shiall promply furnish 1o Lender receipts evidencing such payments.
Borrower shall promptly discharge any len which has prigvig over this Martgage: provided, that Borrower shall not be
recquired o discharge any such lien so long as Borcower slal agree inowriting to the payment of the abligition seeured by
such Lien in a manner acceptable to Lender, or shall in good Seitaeontest such liva by, ur defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcemient of P lien ore forfeiture of the Peoperty or any part thereof.

5. Hazoed Insurnnee, Borrower shall Keep the improvememtC nets existing or hereafter erected on the Property insured
agiinst loss by fire, hazards included within the term “extended covedag:”, and such other hazards as Lender may reqguire
and in such amounts und Tor such periads as Lender may require; proviaes; thut Lender shall ok require that the amount of
such coverage exceed that amount of coverage required to pay the sum<secured by this Morigage.

The insurance earrier providing the insurince shall be chosen by 0 tower subject 1o approval by Lender; provided,
that such approval shall not be unrensonably withheld, Al premits on insGranye policies shall be paid in the mnnaer
provided under paragraph 2 hereof or, if nof paid in such maner, by Norrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereol shall be in form acceprable to Leadsrand shall inctode o standard morigage
elause in favor of and in form aceeptable to Lender. Lender shall have the right to ngid 2ae policies and renewals thereof,
and Borrower shall prompily furnish 1o Lender oll rencwal notices and alk receipls of pod-premioms. In the event of loss,
Borrawer shall give prompt notice to the insurunce carrier and Lender, Lender may make proed of loss if nol made promptly
by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be apphlied 2acestoration or repair of
the Property damaped, provided such restoration or repair is economically feasible and the seurits of this Moriguge is
aol thereby impaired, 1f such restoralion or repair is not cconomivally feasible or i6 the securityeod Sus Mortgage . would
be impaired, the insuranee proceeds shall be applied to the sums secured by this Morigage, with e wigess, if uny, paid
to Borrower. If the Property is abandoned by Borrower, or il Borrower fails to respond to Lender witnia 29 days from the
dite notice s mailed by Lender to Borrower that the insurance carrier uifers to setihe o elaim for insuranie Lenefits, Lender
is authorized 10 collecl and apply thic insurance proceeds ot Lender's option either to restorslion or repair 62 vhe Property
or to the sums sceured by this Mortgage.

Unless Lender and Borrower otherwise pgree in writing, any such application of proceeds to principal shall pot extend
or postpone the duc date of the monthly installments referred to in paragraphs 1 and 2 hereol or change the amount of
such installments.  [f under paragraph 18 hereof the Property is acquired by Lender, alt right, title and interest of Borrower
in and to any insurance policies nnd in and to the proceeds thereol resulting from dumage 1o the Property prior to the sale
or sequisition shatl pass to Lender to the extent of the sams secured by this Mortgage immediately prior to such saje or
acquisition,

6. Preservation and Maintenunce of Property; Leaschalds; Condomintums; Planned Unit Developments.  Borrower
shall Keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold, 1f this Mortgage is on a unit in o
condominium or a planned unil development, Borrower shall perforny all ol Barrower’s obligations under the declaration
or covenanis creating or goverping the condominium or planned unit development, the by-lows and reguolutions of the
condominium or planned unit development, and constituent documents. 1f o condominium or planned unit devetopmient
rider is executed by Borrower and recorded together with this Mortgage, the covenants wd agreements of such rider
shall be incorparated into and shall amend and sepplement the covenants and agreements of 1his Mongage as if the rider
were a part herecof. :

7. Prolection of Lender's Seeurity. 1T Borrower fails to perform the cavenunts and agreements contnined in this
Mortgage, or if any action or proceeding is commenced which muterially afTects Lender's interest in the Property,
including, but nat limited to, eminent domain, insolyency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent. then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums nisk take sueh action as is necessary o pratect Lender's interest, including, but not limited o, dishursenent of
rensonable attorney's fees nnd entry upon the Property to maeke tepaits. It Bender required mortgage insurance as o
condition of making the loan seeured by this Mortgage, Horrower shadl pay the premiums required to maintain such
insurance in cifect until such time as the requirement for such nsurance terminates in accurdance with Borrower's and
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MRIGAGE EXOISRATION RITER

This MORTGAEE is exscuted by Bank of Ravenswooc, oo oersonaily noit as Trustee as
aforesaid in the essrcise of the power and autiority conferred upon &3 vested in 1t

as oich Tristee fond sSeid Bask of Herenswoos, herely Warrants that /1S posSsesses fuasl
oower and authority ¢ this instrimment), &g it is espressly wnoerswod and
agreed that nothing i : in said More containsc snall Dzoconstrusec as oreating
any iiability on Uty said Trusieg Or on said Bank of Zevenswod personaily © pay the
said NotTe or inTersst i may accrue Therson, oOr any inoebiedness accruing
nereunder, OF form &7 ovenant 2ither express o um

on aocownt of 3 - or indemificaticn maoe oireimoer, &Ll sucn biabliity, 1£
any, being expressly waived Y Moruogages ad oy every .person row or hereatter claimng
anv right or securicy herewaer, and vhat oo far 2s —ie Trustee and 1LS SUCCesSIS and
s2id Bank of RaveEnswood personally are ooncerned, Je legal mlder or holoers of said
wote and the ower or owners of any incebiedress actruing npereunder shall 100k solely
t» the rremises hereby onveyed Ior the paynont therenof, by the enforcement of the
tien hereby created, in the manner herein @mad in said Mote proviaed or oy actlion
enforce the personal iiability of the gwra:or, if anv.
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