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MORTGAGE

ggTHIS MORTGAGE (ySccyrily Ingtrument”) s given on ST 7A15 1AL AU 52 PR b 1 s
19....87.. The mortgagoris ... LEGE, Se. Lranbze, ke A0l 20EQ0AQE L Buantie il I e ianmenin

............... {""Borrower''). This Security Instrument 18 given 10«
QOLONTALL AN, AN, TRUST, CCMRANY., QF. . CHICAGO. s, Which is orgnaized nnd existing
under the Jaws o . S TLLINOIS .o e , and whose nddress is coonmmmnnnnome e

. SES0. WRSL. (a7 ONT L AVENUE « SHICAGO p LILINGLE +oernimmnnnoinen w {"Lender™),
Borrower owes Letde: the principal sum of . JWELVE, (PLIOUSAND.. AND.. NOALOOLI oot s nannisn
et s rseeserss e ereeresenesnness D20EHAR (U.S. 5. 18200, O0.......... ). This debt is evidenced by Borrower's note
dated the same date as in’< Sccurity Instrument {*'Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due nnd payatle o .. WJANUARY. .19, 1994 e This Sceurity Instrument
secures to Lender: (n) the fepryment of the debt evidenced by the Note, with interest, and nll rencwals, extensions and w
modifications; (b) the pnyment ¢f i1 other sums, with Inlcrest, advariced under paragroph 7 to proteet the security of this
Security Instrument; and (c) the perfrrmance of Borrower's covennnts and ngreemends under this Security Instrument ancl S
the Note. For this purpose, Borrow:r ¢o: hereby mortgage, grant and convey to Lender the lollowing described property ™4
located in .oovnnirinnnnn . K e, e AT R e e e COUNY, llllnoia:t N
ol

=}
The North 1/2 of Lot 123 in Sccond Addition to Mont Clarc Gavdena, "
being a Subdivision of the East-i’2 of the North Nast 1/4 (evcopt
that part taken for railroad) of ‘Sacilon 30, ‘lownship 40 North,
Range 13 Bagt of the Ihird Principal Meridian, in Cook ¢ounty, Illinois,

RECORDNG 14.00
8071I7AHH

PERMANENT INDEX NO. 13-30-228-005 o CHECK 14.00
R 1B86A00 11134

which has the address of ... 2BAE.. NOEER, NEEDNAL i e L wGShloasm

|Street)
Illinois 60634‘?“(” ("Property Address™);
ip o

TOGETHER WITH all the Improvements naw or hereafler erccted on the property, and all ensements, rights,
appurtenances, renis, royaltics, mineral, il und gas rights und profits, water rights and stock and all fixtures now or
herealter a part of the property. Al replacements and udditions shall also be covered by this Security Insteument. Allof the
foregoing is referred to in this Security Instrument ns the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title ta the Property ngninst bl cluims and demunads, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upiform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

Bankioims, Ing,

ILLINOIS —single  Family-—FNMA/FHLMC umrim INSTRUMENT form 3014 12/83
p—— )

/5/—2———-' 89071274
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UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Horrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due uader the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum (*'Funds’) equal to
one-twelfth of: (a) yearly taxes and assessments which mey attain priority over this Securily Instrument; (b) yearly
lenschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are instured or gusranteed by a federnl or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not chuarge for holding und applying the Funds, analyzing the nceount or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such u charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Uanless an ngreement is made or applicable lnw
requires interest to be paid, Lender shall not be required to pay Dorrower any interest or enrnings on the Funds. Lender
shall give to Borrower, without charge, an annual aceounting of the Funds showing eredits und debits 1o the Funds and the
purpose for which each debit to the Funds was made. ‘The Funds nre pledged as additionn] security for the sums secured by
this Security Instrument,

If the nmount of the Funds held by Lender, together with the future monthly puyments of Funds paynble prior to
the due dates of the eserow items, shall exceed the amount required ta pay the escrow items when dug, the excess shall be,
ut Borrower's opsion, either promptly repaid to Borrower or eredited to Horrower on muonthly puyments of Funds. If the
umount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 14 make up the deficiency in one or more paymients us required by Lender.,

Upon paymert i, full of all sums secured by this Security Instrument, Lender shall promptly refund to Horrower
any Funds held by LendZr)If under paragraph 19 the Property is sold or acquired by Lender, Lender shali apply, no later
than immedintely price (=tYic sale of the Praperty or its acquisition by Lender, any Funds held by Tender at the time of
apptication ns o credit ngninst bz sums secured by this Security Instrument,

3. Application of Paymeats,  Unless applicable lnw provides otherwise, all puyments received by Lender under
paragraphs 1 and 2 shall be applier: Arst, (o lute charges due under the Note; second, 1o prepayment churges due under the
Naote; thied, to amounts payablesitier paragraph 2; fourth, to interest due; and lust, to principal due.

4, Charges; Licns.  Horrowed shall puy all taxes, assessments, charges, (Ines und impositions ntiributable to the
Property which may attain priority wvel this Sceurity [nstrument, amd Jeasehold payments or ground reats, if any.
Borrower shall pay these obligntions in the mannaer provided in prengraph 2, or it not paid in that manner, Borrower shall
pay them on time directly to the person owdd pryment. Borrower stinll promptly furnish 1o Lender all notices of amounts
to be paid under this parngraph. If Dorrowei-naies these pnyments directly, Borrower shall promptly furnish o Lender
receipts evidencing the payments.

Borrower shall prompily dischnrge any lied waich has priority over this Security Instrument unless Horrower: (n)
agrees in writing to the payment of the obligation secvisciby the lien in nmanner aeeeplable to Lender; (h) contests in good
fnith the lien by, or defends ngainst enforcement of the lien i, legnl proceedings which in the Lender’s opinion operaic (o
prevent the enforcement of the lien or forfelture of any pirt o the Property; or (¢) secures from the holder of the Hen un
agreement satisfactory to Lender subordinating the lien to thisSecurity Instrument, I Lender deterniines that any part of

the Property is subjeet to a tien which muy atinin prioeity (ves this Security bnstowment, Lender may give Dorrower a (9]
notice dentifying the lien. Borrawer shall satisfy the lien or twke/onz or mare of the actions set forth nbove within 10 days &0
of the giving of notice. ¢
5, Huzard Insursnce, Borrower shall keep the improvemerisow existing or herenfier erected on the Property NJ
insured ngoinst loss by fire, hnzards included within the term “extended crvernge™ nud any other hazards for which Lenderiwt
requires insurance. This insurance sholl be maintined in the nmowis snd for the periods thut Lender requires. Th -
insurnnce carrier providing the insurnnce shall be chiosen by Horrower sul'ect 1o Lender's npproval which shall not )

unreasonably withheld, ]

Al insuranee policies and renewals shall be nceeptable to Lender and snaminelude o stndard mortgage cluuse.
Lender shall have the right 1o hold the pollcies nid renewals, If Lender requires, Borzawer shull prompily give to Lender
al] reccipts of paid premiums nil renewn! notices. In the event of loss, Borrower shail vive prompl notice to the insurance
carrier and Lender, Lender may muke proof of loss if not made promptly by lorrower.

Unless Lender and Borrower otherwise agree In writlng, insurance proceeds shalt be wpplled (o restoration or repair
of the Properly damaged, if the restoration or repair Is cconomically fensible nnd Lender’s secesity Is not lessened. I the
restoration or repair Is not cconomically feasible or Lender's security would be lessened, the [nsurance proceeds shull be
applied (o the sums sccured by this Sccurity Instrument, whether or not then due, with any eresseinaid 1o Borrower, If
Borrower abundons the Property, or does not unswer within 30 days u notice from Lender that the dnstrunce carrier has
offered to scttle u elaim, then Lender may collect the insurance procecds. Lender may use the proceeds facepuir or restore
the Property or 1o pay suma securcd by this Security Instrument, whether or not then due, The 30«diy period will begin
when the notice is given,

Unless Lender and Borrower otherwise ugree in writing, nny application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the nmount of the payments. If
under paragraph 19 the Property is acquired by Lender, Dorrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shatl pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Prescrvation and Malntenanco of Property; Lonscholds,  Horrower shall not destroy, damage o substantiolly
change the Property, allow the Property to deteriorntc or commit waste, I this Security [nstrwment is on a leaschold,
Borrower shall comply with the pravisions of the lease, and il Borrower neqquires fee title to the Property, the leaschold nnd
fee title shal) not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge Insurance, If Borrower fnils to perform the
covenants nnd agreements contained in this Security Instrument, or there is o legal proceeding thut wuy significantly affect
Lender's rights in the Property {(such as o proceeding in bankruptey, probate, for condemnation or to enforce laws ar
regutations), then Lender mny do ni pny for whalever is necessary to proteet the value of the Property and Lender's rights
inn the Property. Lender's nclions may include paying nny sums seeured by n lien which has priorily over this Security
Instrument, nppearing in court, paying reasonable attorneys’ fees and entering on the Property to mnke repairs. Although
Lender may take uction under this parngraph 7, Lender does not have ta do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shull benr interest from
the dalc of disbursement nt the Note rate nnd shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.
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