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MORTGAGE

THIS MORTGAGE made on__ FEBRUARY 14 19 89  peween_GERALD R. CESIAKOWSKI &

MARY M. GESTAKOWSKT, WIS WIFE Mortgagor(s) herein collactively (“Borrower") and
SUMMIT FIRST FEDERAL SAVINGS & LOAN ASSOCIATION (the "Lender") whose address |s 7447 West 83rd Sireet,
Summlt, Illinois %0501, This Morlgage securos the principsal sum of § __30,000.00 or 80 much
thereol equal tv b2 aggregate unpaid balance of all loans and advances now or herealter made by Lender with interost
therean pursuant 'o a certain Home Equily Credit Line Agreement ("Agreemsnt”) of aven date herewlth.

)4_,

N/AINTEREST (FIXE™ HATE) The inlerest rale on unpald loan balances shall pe_N/A _ % per annum payable
maonthiy,

X INTEREST (VARIABLE ™ATE) The interest rate on the unpald principal balances shall be computed by adding
- WO __ percentagepcints (_.2.0_____ 9 per annum) to the prime rate of interest published in the Money
Rate sectlon of The Wall St/ e5¢ Journal on sach business day (the ''Index"). Adjustments of the inlerest rate based
on changes In the Index will be siade on the tirst day of the month succesding the month during which the change

accurs, The Initial Interest rava s 12,0 % per annum and the initial ANNUAL PERCENTAGE RATE
Is_N/&A o

This debl is evidenced by lhe Agreement exvsyiad by Barrower dated the same date as this Mortgage, which Agreement
pravides lor the monthly interest payments, whh-ipa(ull debt, if nol pald earlier, due and payable an demand after FIVE
years lrom the date of this Mortgage. The Lendes wii| arovide the Barrower with a final payment nolice at least 80 days
before the final payment must be made. The Agreeinant provides that loanas may be mads from time to time not 1o ex-
ceod the above stated maximum amount ouisianding at‘any one lime. All future loans will have the same priarity as
the original loan. This Mortgage secures lo Lender: (a) the repayment of the debt evidenced by the Agreemsnl with
interest, all other sums thereunder, and all ronewals, extensiors and modificallons; {b) the payment of all other sums,
with Interast, advanced under paragraph 6 to protect the securil; of this Morigage and (c) the performance of Borrower's
covenanis and agreaments under thls Mortgage and the Agreeman’. in conslderation of the Indebtedness hareln recited
and lo secure payment thereol, Borrower hereby mortgages and warants to Lender, its successors and assigns, the
following described real estale situated in the County of COoK™ . lliinois, hereby releasing and walving
all rights under and by virtue of the Homeslead Exemption Laws of lliincls anz mder the Bankrupicy Code, now exisling
or hereafter amended:

LOT 14 IN WESTBERRY VILLAGE UNIT NUMBER 3, A SUBDIVISTON OF PART OF 'THE EAST 1/2
OF THE NORTH WEST 1/4 OF SECTION 23, TOWNSHIP 36 NORTH, TMANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

7

bOYZL068

which has the address ol 16042 SOUTH B5th COURY {street),
TINLEY PARK, (oity), lllinois 60477 i ("Proparty Address');

Permanent Real Estate Tax Index Number: 27-23-101-017

TOGETHER WITH all the improvements now or heroalter arected on the property and all easermnents, rights, appurienances,
rants, royaltiea, mineral, olf and gas righls and prolils, water, water rights and stoak and all fixtures now or hereafter
a part of the proporty. All replacements and additlons shall also bo covered by this Morigage. All of the foregoing le
telorrad to In this Mortgage as the "Property'.
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7. INBPECTION. Lendor MM%F}@}A&W*‘ lh@P}%ﬂo purpose of Inspection.
Londer shall give Borrower roti t of dr prio s n speci tdasoneble cause for the inspoction.

8. CONDEMNATION. The proceads of any award or clalm for damages, direct or consequantial, In connection with
any condamnation or other taking of any part of the Property, or for conveyance In liou of condemnalion, aro hereby
assigned and shall ba paid to Lender.

Inthe r"'-"-‘.‘ of a toial 1aking of tho Property, the proceexs shall be applied 10 the sums socured by this Morigage, whothor
oy, ptl an AUl with any.exceas paid to Borrower, In the avent of a partial taking of the Property, unless Borrower and
Lendar diketwide agroe in writing, the sums secured by this Mortpage shall be reduced by the amount of the procoeds
multiplled by the following Jraction: (a) the total amount of the sums sacurod immediately beforo the taking, dividad by
(b} tho (air markel-value'of the;Proparly immediately belore the taking. Any balanco shall be puid to Borrowaer.

i the properly is abandoned by Borrower, or If, ater notice by Lender to Borrowar that the condaemnor offers 1o mako
an award or seitle a claim for damages, Borrower {alls to respond to Lander within 30 days afler the date such nolico
Is given, Lender Is authorized to coliect and apply the proceeds, at its option, sither to restoration of repair of the Propor-
ty or 10 lhe sums secured by this Morigagoe, whether or not then due.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the timo for payment
or modllication of amortization of the sums secured by this Morigage granied by Londer o any successor In interest
of Borrower shall not cporate 10 rotease In any manner the labllity of the original Botrowar or Boriower's succoessora
In Interast. Lende  shall not be requlited to commence proceedings agalnst any successor in inlerest or refuse 1o extond
the time for pa;/mart or olherwise modity amontization of the sums by this Morigage by reason of any demand mada
by the original Borrewar or Borrower's successars In interest. Any forbearance by Lender in exercising any right or remody
shall not ba a wnive. o or preciude tho exsrclse of any right or remedy.

10. SUCCESSORS A’ ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; COSIGNERS. The covenanis and
agraemants of this Mortgage ahall bind and benefit the successors and assigns of Lender and Borrower, subject to the
limitation in paragraph 13, Borrosier's covenants end agreements herein shall be joint and several. Any Borrower who
co-slgns this Mortgage but dols/not executa the Agreemant: (a) is co-signing this Mortgage only 10 mortgagse, granl
and convey that Borrowar's iniciest In the Propeny under the terms ol this Morigage; (b) la nof parsonaily obligated
1o pay the aums sacured by this Mci1g/ia»; and (c) agrees that Lander and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with regard to the terms of this Morigage or the Agreement without thal
Borrower's consent,

11, NOTICES. Any notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing it by
first claes mall unlass applicable law requires us~ o} another method. Tha notice shail be directed 1o the Properly Ad-.
dress or any other addresa Borrower designales iy ratice lo Lender. Any nolice to Lender shall be given by first class
mall to Lender's address stated herein or any other ad dress Lendar designates by notice to Borrower. Any notice provid.
ad for in this Mortgage shall be deemed 1o have been given to Barrower or Lender when glven as provided in this paragraph,

12. GOVERNING LAW: SEVERABILITY. This Mortgage sha’: b3 governaed by federal law and the law of lllinois. In the
avent thal any provision or clause of this Mortgage or the Agieament conllicts with applicable faw, such conflici shall
not aliect other provisions of this Morigage or the Agreement wiizn.2an be given effect without the conilicting provision.
To this and the provisions of this Mortgage and the Agreement are guclared 10 be severable.

13. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST.-#. BORROWER; DUE ON SALE. If all or any part
of the Property or any interast in it Is sold or transferred (or if a benefical inte’as! i Borrower is sold, assigned or transfer-
red) without Lender’s prior writien consent, Lender may, at ils option, require linmediate payment in full of all sums securod
by this Morigage. Howsver, this option shall not be exercised by Lender If its r.:arcise is prohibited by federal law as
ol the date of this Morigage.

Lender also shall not exercise this option If: (a8} Borrower causes to be submitied 10 Leni ler informalion required by Lender
1o evaluate the intended transferee as if 8 new loan were being made 10 the transieree: end b} Lender reasonably doter-
mines that Lender's securlty will not be impalred by the loan assumption and that the risx of 2-breach of any covenant
or agreement in thisa Mortgage Is acceptable to Lender.

To the exient permitied by applicable law, Lender may charge & reasonable fea as a condition/o..ander’s consent 10
the ioan assumplion. Lender may also require the transferee 1o sign an assumplion agreemen: 12118 acceplable 1o
Lender and that obllgates the transferea to keep all the promises and agresments made in this Monaap~. Borrowsr will
continue 1o be obligated under this Morigage unless Lender releases Borrower in wrillng.

If Lender exerclses the optlon {0 require immediate paymant in full, Lender shall give Borrower noflce of acceleration.
The notice shall provide a petiod of not less than 30 days from the date the notice is delivered or mailed within which
Borrowar must pay all sums secured by this Mortgage. If Borrower falls 1o pay these sums prior lo the expiration of this
perlod, Lender may invoke any remedies permitted by this Morigage without further notice or demand on Borrower.

14. PRIOR MORTBAGE. Borrower is not, and shall at no lime hereaftar be, in default of any provision of any prior morigage.

15. DEFAULT. Any one or more of the following events shall constitule a default hereunder: (a) failure of Borrower 1o
pay any amount owing under this Morigage or the Agreement when due; or (b} Borrowar shall defauit in the payment
or performance of Borrower's indebtedness or obllgation under their first morigage: or (c) Borrower shall fail to observe
or perform any covenani or agreemeni conlained in this Morigape; or (d) the death, insolvency or the filing of a petition
In bankruptcy or for an arrangement by or against Borrower. Upon the occurrence of any one or more of the foregoing
events of defaull, Lender, at its option, may declare the entire ouistanding balance of the Indebtedness secured hereby
to be due and payable.

16. ACCELERATION; REMEDIES. Lender shall give notice to Borrower prior 10 acceleration following: (a) Borrower's
breach of any covenant or agreement in this Morigage or the Agreement or (b) Lender's good faith bellef 1hat the pro-
spect of payment. or performance is impalred. The notice shall spacily: (1) the defaulit; {2) the action required to cure
the default; (3) a-date, not less than 30 days from the date the notice ia given to Borrower, by which the defauli must
be cured; and {4) that fallure 10 cure the default on or before the date specified in the nolice may resull in acceleration
of the sums secured. by this Mortgage, foreciosure by judicial proceeding and sale of the Property. [f the default Is not




