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{relcasing previous obligors)

THIS AGREEMENT, made this _15th of _Febryary. 1989 by and
between T M, Gatrerns , clivonrcad nob since remarricd
nereinafter called Purchaser, _Patvicia . Brudlgy
herainafter called Seller, and Standavd Fodoral Snvipes Boank
hereinafter called Lender.

WITNESSETH

WHEREAS, Lender has heretofore advanced certain mortgage money to Séllers
in the original amount of $__ 40,850.00 as evidenced by a note (the
"Note") bearing date of Aigust 6, 1980 , on’'which note there
currently remains an outstanding balance of $ 40,172,359 bearing
interest at the annual rate of 9,50 X all as more specifically set forth in said
Note, and recured by a Deed of Trust on S21ler's property, as more particularly
described *herein, (hereinafter called the "Praperty”) dated August &, 1086
and recorues Doc, 8633[280  (the "Deed of Trust"); and s -

WHEREAS, Zaller wishes to sell, transfer and convey the Property subject to
the aforementioned Deed of Trust, to Purchaser: and

WHEREAS, Lanuer hereby consents to the sale, transfer and canveyance of the
Property by Selles *a Purchaser, subject to the following terms and conditians;

NOW THEREFORE. .n consideration of the premises and of the mutual agreement
herein contained tihc parties hereto agree as follows:

1. Purchaser converants, promises and agrees to pay said Note at the time,
in the manner and 1n alirespects as therein provided, except as follows® (a)
the rate of interest on the unnaid principal balance shall be _9,5%; the monthly
payment of principal and interest shall be $__ 343,49 effective as
of the date hereof, the firstip.vment of which shall be due __March 1086. @ -
and on the first day of each mynth thereafter; the entire unpaid balance of the
Note and all accrued interest anuupenses due thereon shall be due and pavable
in full on Augusl 2016 ~3 (b) to perform each and all of the
covenants, agreements and obligation:s in said Deed of Trust and Note to be
performed by the previous obliger{(s}, a* *the time, in the manner and in ail
respects as therein provided and as heroto-changed; (¢) to grant an option to
the Lender to charge a delinquent or late ch~rge of Two Dotlars. ($2.00) or One
Twentieth (1/20th), whichever is the greater, of the total amount of the :
delinquent payment; the late charge shall not/ oz imposed uptil the delinquency
has extended for at least Fifteen (15) calendar-gays; (d).to.be bound by each
and all of the terms and provisions of said Note @ad Oeed of Trust as though the
said Note and Deed of Trust had originally been made, ‘executed.and delivered by
Purchaser; and (e) to be bound by any modifications 0 2xtensions of said Nete,
Deed of Trust, or other instrument evidencing and/or seséring the debt
hereunder, 1ncluding any modification of extension given ts.subsequent
purchasers who assume saild debt cobligation, ,

2. That a1l of the real property described in said Deed of Trust.shall
remain in all respects subject to the lien, charge or encumbrance of said Deed
of Trust or conveyance aof title (1f any) effected thereby, and nst'iingiherein
contained, and nothing done pursuant hereto, shaill affect. or be-sonstrued to
affect the lien, tharge, or encumbrance of, or warranty of title ir,<or .
conveyance affected by said Deed of Trust, or the priority thereof cver other
1iens, charges, encumbrances or_gonveyances, or, to release or affect' the -
1iability of any part or parties, wha may now cor hereinafter be liabte under or
on account of said Note and/or Oeed of Trust, nor shall .anything herein -
centained or done 1in pursuance hereof affect or be construed to affect any other
security or instrument held by Lender as' security for or evidence of the
aforesaid indebtedness, ,

The word "Note" as used herein shall be construed to mean note, bond,
extension, assumption, modification or any other instrument evidencing or -
medifying the indebtedness herein referred to, and to include such instrument,
whether eriginally made or assumed by Seller and delivered to Lender, or
assigned and/or endorsed to Lender; and the words "Oeed of Trust! shall be
construed to include mortgage, loan deed or other instrument securing the
indebtedness herein referred ta, and to include such instrumeny, whether
originally made and delivered to Lender or made and delivered to some other -
lender and purchased and noW owned by Lender by virtue of. an assignment to it.
In.the event that sald debt obiigation 15 not paid immediately when due
Purchaser walves presentment, notice of dishonor, and protest of any instrument
which w~ould otherwise by required to be praesented.
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This aqreement shall be construed as an agreement by ithe Lender to
substitute this obligation for the obligations now ouistanding including the
Note and..Deed of Trust as described aforesaid.
- The "Seller® -and "Purchaser" referred to herein may be the party or parties
] s gning as Seller and Purchaser. or their heirs and assigns.
!
[

the parties hereto

s
,§!¢ ' IN WITNESS NMEREDF this 1nstrument has been executed b9
(3] yvear Tirst above

manner and form sufficient to bind them, as of the day ang

BN -written, - ”
- WETNESS: - -+ AN AT {SEAL)
. e o Purc ase ‘ Matilyn M, Gattorna
1 S (SEAL)
' Purchaser
N\ ~ (SEAL)
—_— R ‘ : “FPurchaser
WITHESS: S ' ' (SEAL}
N L ‘ . Seller patricia I, Bradley
(SEAL)
' ‘ - ; : C Seller
\ /). SN {SEAL)
Seller .

STANDARD FERERAL SAVINGE BANK
(‘70 ﬂ/f\’\.@ oo/ mm& ﬁ' (SEAL)

PTAN MILES, VICE jJRESIDENT

coUn#V:OF: COOK ) ..
.,STATEOF ILLINOIS:  § ~'>" %

5N February , 1989
I hereby certify that on th1s . ___ day of , before me the
subscriber & Notary Pubiic in -and for tne aforesaid county and state, personally
appeared.{Seller(s)) _PATRICIA D. BRADLZ.
and acknowledged the aforegoing 1nstrumen‘ %¢ be his/her, their or its act, or

the acts of the sa1d body corpor.‘-.
///3)1ﬂ‘ -Jiijtj*f

Notary Public -
My Commission E¥ypires: 9-17-9Q

E; COUNTY OF COOK ) |

gg STATE oF- ILLINOIS ; 5.5.5.

%;’ February, 1089 _
¥ )

1 nereby cert1fy that on th1s 15th s efore me the
subscriber a Notary Public in and for §he resaid county and stat2, personally
appeared. ( Purchasey(s)): - -MARILYN divorced not and scirowledged the
aforegoing instrument to be: his/her. Their or (TS SBET B the acts =f ihe said
body corporate. ' :

as "”TNES *n&bPMdnem netania

SHMERI GROH
HOTARY PUBLIC, STATE OF JLLINOIS
Wy CDMM&SSION EX’P\RES SI\TIQD ‘

L g, Iaaeen

‘COUNTY OF moumm ; o
STATE OF  MARYLAND y

1 nerﬂby certify that on this _15th day of February 1989 hasore me the
subscriber a Notary Public in and for the aforesaid county and state, personally

—— ——

{
A , 1lu '
[ i .
41;1[1£/Lf ) ffk\_~/ (SEAL)Y
Notar9 Publ¥ic -
My Commission Expires: 9-17=-90

1

appeared- (Lendepr) ALAN. *IIIE- VICE PRESIDENENd acknowledged the aforegeing
instrument to be his/her) their or 1ts act. or the acts of the said bodY e,
e CANGH ' “ry,

.COFPOI'&tQ. X

NULLTE

[N

AS wITH£S§ my nand and notar1a1 seal
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