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. Equliy Loan MOﬂQOQB_eIndlvidqu \ $ 17 00

Thisindentuta, mrre December 20 . 1935 bydndbetween o
Thomas_L. ‘uavanagh and Kristl Deuth Cavanagh, his wife e
(herain referred to-as “Aorower”), and the American Chartered Bank, a state bank, P

having lls princizotatfice ot 650 East Algongquin Rd., Schaumburg, L
hereafter referi2d to as "Lender", c

WITNESSETH'

A, Hormwor c:nd Lendnr hcwe entarad lnto an Equlrv Locm C:adlt Agraemem (!he "Credit Agraemam"]
dated as of the daie hareof, wherety farder has agread to make loans 1o Barrower on & rgvalving credil .
basis up to an aggregate princlpal amaunt 2!
#Two Hundred Thousand and no/lJ)0% Dollars (§ 200, 000.00 ).
{(which sum Is haralnafter somatimes referrad (o c.s the “Lending Limil"}. To evidence such ioons, 8arrower . -
has exacuted and dellvered fo Lendera  American Chartered Equity Loon Promissory Note of
even date herewllh {which Promissory Note, logethisr with all nobes issued and accepted In substitulion or
exchange tharefor, and os any of the same may fom ime o ime be modifled or extended. are here-
inofter sometimes collectively raferred to herein as the “Nzia"), The Nole pravides for the poyment by .
Borrower ol monthly instaliments of Interast ond for the psyment of the principal indablednsss, if not -
sooner paid, on_December 20, 1993 {the"Marity Dale"), The Malurity Dote may be
avended by agreement of Borrower and Lender bul In ng evenf o syond the daote occurrlng twenfy (20} -
years affer the dote hereof. - ‘ ' '

B Borrower and lender deslm harabv ro secure lhe promp! puyment ol tha nmebredness ewdence-d bv .
the Nale, including, without limitation, advances (lhe “Fulure Advances”) mada afier the date hereof ..
pursuant to the terms of the Credi! Agreemeant and the Nela and the paymaent of ali o1er sums, with infarest
thereon, advanced in aceardence with the lerms and provisions of this Matgage 1o profact the securily -
of this Morigage. and the performance of the covenanls and agreements of Borowe: contnined herein |
and in the Note and the Cradil Agreemen! All Future Advances. whenever made, shall 3e ceemed lo
have been made gs of the dole hareql, |

Now, tharalore, Barrower, o secure payment of the indebiedness secured heteby and the parfomicnceof
the covenants and agreerments herain contained o be performed by Borrower, and for good and uli-
abie consideration in hand paid, the receipt and sufficlency whereo! are hersby ocknowledged, does
“~hereby morlgage, grant, warrant and convey to Lender. with all powers of sale and siatutory rights under
 the lows of the State of lliinals. ll of Borrower's right, Hlle and Interest In and lo the real proparty legoﬂy

- descnbed in Exhibit A attached hereto located In the County of___Cook .
" ‘Statpof___I1linois . and commonly known by street address (the "Property
- Address"}of 23 Watergate Drive, South Barrington, IL 60010 )

II2L0OE6S

i

+ Togethar with ull bulldlngs cnd lmprovemenis now or hereafler constructed upcn the scud reol ploperty
and all easemenis. rights. appurenaness, rents, rgyallies. minstal, oil and gas righls and profits, waler.
waler rights and water stock, and agll tixturas now or hereafter attached fo said real property, ail of which, - .
including replacements and additions thereta. shall be deemed to be and remain g part of the property -
coverad by this Mongage. and all the fmegoing. togerher wtlh sqid real propertv Qs herem rafened o
as the "Property". STy R Lo e : ;

DT S-/R-037M

To have and ta hold the Property with all rights, privlleges and appurenances |hereunlo belon'ging. ond R
all rents, issues and prafits tharefram, unlo Lender, for the purposes. and upon the uses and irusts herein set
farth, free from all fights and benelits under and by virue of the Homestead Exemption Laws of the Slate of
Mnois, which righis and bensflls Borrower does hereby exoressly releqse and waive,
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Borrower and Lendear covénnni’cmq agrese that:

1. Titie lo Property. Borrower covanants and warrants ihat Borrower Is lawlfully seized of he esiote hereby
cenveyed and has the right to morgage. grant and convey the Property; that the Property [s unencum-
- be:gd with the exception of those llems. if any, listed on a schedule of exceplions fo coverage in any ilile .
t !f }ns 1l clicy Insuring Lender's interest In the Property (as of the dala hareaf "Lender's Title Policy"),
" ™dhd thathe Barrower will warrant and defend generally the tifle to the Property against all claims and
demands, subjectio any decforcﬂons ecsemenls or restricHons listed in Lender’s Tifle Pollcy,

2. Paymani. i Pﬂncipui and Inlorast. Borrower shull prornpﬂv pay when due without set-off, recoup-
ment, or deduc’lon, the principal of and interest on the Indebledness evidenced by the Nole, and late -
charges as prov'ded in the Note and the Credit Agraement, including the principal of and Inferest on any
Future Advances s7cured by this Morigage. Payments sholl be mnde lo Lender at the Hme and place
provided for in the Nole.

3. Appiication of Paymerss. Al payments received by Lendar under the Note and parograph 2 hereot
shall be oppiled by Lender first 1~ oayment of Interast due on the Nole, then to the principal of the Note, =
including any amounis consldei o e25 added thereto under the terms hereo!.

4. Charges and tlens. Barrower shal pay when due any indebledness which may be secured by allen
or chatge upon the Property superior to thi} lien hereo!, and shail pay before ony penalty atfaches all -
general taxes, and any special laxes, special cisessmenls, water charges, sewer service chorges and
cther cherges against the Property,.and shail, uison request, furnish fo Lender duplicale recelpis therelor, |
To prevent default heraunder Borrawer shall pay in'muli under protest, in the manner pravided by stalute, -
any tax or assessment which Borrower may desire 10-cantest. Borrower shall promplly discharge any lien
which has priorﬂy qver this Morrgcga with respecl to am sura, Including but not limiled 1o Fulure Advances.

5. Insurunce Borrower sholl keep all burldings cnd rmprove wrols now or hereatier localed upon cnd .
ferming part of the Property insured agaoinst loss or damege by fl'e-and other casualties usuaily included
in "extended coverage” property insurance. and such other hazardr as .ender may require and in such
amounts and for such periods as Lender may raquire; provided, howavar. thot Lender shalt not require ©
that the amouni of such caverage exceed an amount equat to the sum i be indebledness secured by

- this Morlgage and all other morlgages and trust deeds which are o llen apuinst the Property. All Insur- -

« " ance carrlers sholl be subject to Lender's approval. Borrower agrees to pay il gremiums when due Al -
pclicies and renewals thersof shall be in form satisiactory to Lender and shall inciede-a standord mort- -

.. goge clause In laver of Lender. All pollcies, including renewal policles, shall be delivarec . and held by

.* Lender, and Borrower shall deliver to Lender ail renewal nofices and recelpls for paid mreiawms. In the

- even! of casually loss, Borrower shall give prompt nolica theraof to Lender and to the inswiciwe carrier,
-+ and Lender may make proof of loss if not mada by Botrower, All insurance procesds shall, of Lerider's op-
" lion, be appiled (a) lo the payment of all sums dua hereunder and under the Note or [b) to Ihe testorafion .

or repalr of the propery so damaged. Any applicallon of insurance proceeds o the principal indebled- .|
ness secured heraby shall not extend or postpone Ihe due dale of the monthiy instoliments referred fo in
the Note and in sectlon 2 hereof or change ihe amount of such installments, In the event of the acquisition
of the Property by Lender as provided in section 16, all fighl, iifle and inlerest of Borrower inand to all in-
surance policies and the proceeds thereof resulting from damage fo the Property prior to Lenders acqui- .- -
silon of the Property shatl pass fo Lender 1o the extent or the sums secured bv this Morigogs prior lo such
sale or acquisition by Lender, :

&. Repairand Mainlanunca. Bcrrower shull keep ihe Propery in good condition and repair, wrlhoufwcste. ‘
and freg from mechanics' or other liens or claims for llens not expressty subordinated 1o the llen hereof, -
and shall promptiy repalr. resiore or rebulld any buildings of improvements now or hereofter on the Property -
which may become damaged or be destroyed. !f Ihis Mortgage is on a leasehold, Borrower shall fully
comply with and perform the provisions of the applicable t ase
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7. Condominiums: Pianned Unit Developmenis. If this Mortgage Is on a unil in a condominlum or a ¢
plannsd unlt developmetil, Borrower shatl perfarm all of Borrower's obligations under the declaration or
covenants creating or governing the condeminium or planned unit development, the by-lows and regu-
iations of the condominlum or planned unit deveiopment, and constituent documents. If a Condominium
or Planned Unit Development Rider Is executed by Borrower and recorded together with this Mortgage, -
the covenars and agreements of such Rider shall be incorporated inlo and shall amend cnd supple- '
menl the covenznls and agreemaents of this Morigage as if the Rider were a par heraof. ' :

8. Inspecilon. Leicsr may make or cause to be made reasonable eniries upon and Inspections of the -
Property, providing it Londer shall give-Borrower notice prior fo any such lnspecﬂon speclfylng reason- -
able ¢ouse Ihereror reiateatn Lender s intarest In the Pfoparfy ‘

?. Proiectlan of Lendars Src urlty In Ihe eveni ol a defoult by Borrower under iha Note of lhe Credlt .
Agreement of this Mortgage. orif onv actlon or proceeding Is commeanced which may materlolly affect
Lender's Inferest in the Property, inciuding, but not imifed to, eminent domaln, insclvency, code enforte- -
menl, or arrangements or proceedin 3s Irvolving o bankrupt or decedent, ihen Lender al Lander's op- -
tion. may make such appearances, disoarsa such sums and toke such acllon as Is necessary to protect -
Lender's Interest, Including, but nct imttedic; a'sbursemenl of reasonable atforneys’ fees and eniry upen -
the Propetty lo make repairs. Any amounts dis>ursed by Lender pursuont fo this section 9 with Intarest -
thereon, shall become additional Indebledness of sotrower secured by this Morigoge Such amounts
shali be considered so much additional piinclpal due under the Nole and shall bear inlerest from the -
date of disbursement al ihe rale payable lrom lime ‘o.ime on oulstanding principal under the Nole.
Nothing conlained in this secllon Q shall requlrs Lender fo narany such expense or fake any such action
hereunder o : o o ' : AU

0. Condemnatlon The procaeds of ony qwclrd of clclm for ccmap Zi direcl or consequentlal, in con- .
nactlon with any condemnalion of othet taking of the Property, or part theieol, or for conveyance in lieu
of condemnalion, are hareby assignad lo and shail be paid to Lendsr. ~1 Lender's election, such pro-
ceeds may be applled lo payment of the indebtedness secured hareby, w'n e excess, if any, pald o
Borrower, of may be made avallable by Lender for repair ar restoration of such portlon of the Property

not so laken or conveyed. No application of proceseds lo the indebledness secured by this Mongage ‘
shall extend or posipone the due date of insiallment paymenls requlired lo be modr, he eunder pursu

ant to the Nole or change the omouni ol‘ such instaliment. i '

44. Borrower NoIReleu:ed Exlenslon of Ihe Nme 1or pcymeni of modlllco!ion ol umoﬂlzoilo t ;r.he sums '
sacured by this Mortgage granted by Lender to any successar in inletest of Barrawer shall not cpaerate o
release, in any manner, the Hability of the criginal Borrower and Borrower's successars In inlerest, Lender
shall not be requited to commence proceedings against such successar or refuse 10 extend time for pay-
ment or otherwise madity amartization of the sums secured by this Morigage by reasen of any demand
mads by the original Borrowsr and Borrower's successors in interest, C

142, Forbearance by Londer Not & Walver. Any forbearance by Lender In exercising any right or ramedy
hereunder, of olherwise atforded by opplicabie law, shall not be a walver of or practuds the exercise of
any such right or remedy. The procurement of Insurance of the payment of taxes or olher llens or charges
by Lender shall not be a wr:lver of I.enders rlgh| io occelemle the rnolurfly of fha !ndebiedness secured
by 1hls Moriguga :

r '

13. Remedles Cumulullve. All remedles provided In lhns Morlgage ure disilnct cnd cumulallva lo any
other right or remedy under this. Morlgcga or attorded by law or equily, and mcxy be axercised concul-
rantly, Independenily or successively. - o :

ax

14, 5uccassots and A:slgns Bound; Jolnt and Saveral Liability; Caplions. The covehohls and ogreemenis
hereln contained shall bind, and the rights heraunder shall inure to, the respective successors and as-
signs of Lender and Borrower. All covenanls and agreements of Borrower shall be joint and several. The
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coptions and headings of the paragraphs of this Morigage are for convenience only and are not fo be
used fo inferpret or definathe provisions hereol, ' ‘

15, Nollce. Except for any notice required under applicable iaw fo be given in another manner, {0) any
notice lo Borrower provided for in this Morigage sholl be given by mailing such nofice addressed o Bor-
rowar af the Property Address ar at such other address as Borrower may designate by notice to Lender
as provided hersln, and (b) any nofice io Lender shall be given by cerlitied mall, return receipt isquested,
1o Lender's address siated heraln ar to such olher address as Lender may designale by notice to Borrower
as provided herein. Any nolice provided for In this Mortgage shall be deemed lo have been given o
Bortower or Lander when given in the manner designated heteln.

16. Governing L=v'; Severabillly. This Morigage shall be governed by the laws of lilinois. In Ihe event that
any provision orcleusa of this Mortgage or Ihe Nole conllicts with appilcable law, such conflict shall not
atfect other provisions 0! this Morigage of the Note which can be given eflect without the conflicting pro-
vision, and lo this end 1hrs piovisions of The Morfgcge and Ihe Note ore dectared to be severable. Tlme is
of the essence of this Agreciment.

17. Transter of the Properfy. Assiinption. It oll or any part of the Property or an miefesl therein |s sold or
transferred by Borrower without Lencier's prior written consent, exciuding (a) the crealion of a lien or en-
cumbrance subordinate lo this Mortyage which does not relate to a fransfer of rights of occupancy in the
property, (b) the creatlon of @ purchass-raney security intarest for household appliances, {c) a lransfer
by devise, dascent or by operotion of law uc the death of a joint tenant or lenant by the entirety, (d) the
granl of cny leasehoid interest of three years Jr leza-nof conlaining an option fo purchase, {e) a transler.
in which the tronsfaree is a person who occupie: or will occupy the Property, which Is (1) a transfer 1o
ralalive resulling from lhe Borrower's death, (2)  ircns‘er where the Borrower's spouse o child{ren) be-
comes an awner of the Property, of [3) a anster resullira fiem a decres of dissolulion of marrioge. legal
separation ogreement, or Irom an incidenial propery set'arient agreement by which the Borrower's
spouse becomes an owner of the Propery, or (1) a lranster 1G c.n-nfer vivos trust in which the Borrower is -
and remains the beneflciory and cccupant of the Property, unless, 0 o sondilion precedent 1o such frans-

fer, the Borrower refuses 1o provide the Lender with reasenable meoss anceptoble o the Lender by which .

the Lender will be assured of timely nolice of any subsequent iransfer of 1 benellcial interest or change
in occupancy. Lender may, at Lender’s option, and without notice fo Borrower, declare ail sums secured
by this Mortgage to be immediately due and payable. Lender is hereby sunrogated lo the len of cny '
mortgage or other llen discharged, In whole or in purt by the proceeds of tha loamn hereby secured.

18. Defauit; Remedles '
(1) The occuirence of any of ihe following avents sholl constitule Evenis ol Dslcul! hereuicar:

{a} The failute by Borrower o make when the same shall be due and payable any paymant of prin-
cipal or Interest, or both of them, under the Note, this Mortgage or the Credil Agreement; o/

{b} The occurrence of any default In the observance or performance of any other lerm, condition,
covenant, warranty, agreement or represeniation contained herein or In the Note or in the Credit
Agreement, or the failure of any representation or warranty contained herein or in the Credit Agree-
ment or In any insirument, schedule, report or certiflcation or any olher wiiling delivered 1o Lender
in connection with the moking of any advance or Fulure Advance hereunder to be rue and ac-
curcte in all respects; or

{c} The fgilure by Borrower 1o pay when due [lncluding wilhin cny cppllccble gtace perlod} cmv otnu.
indebledness for money borrowed or guoranteed by Borrower, whether by acceleration or olher-
wise, or the failure by Borrower fo perform or observe any obligatton or condition with respect to
any such other indebtedness, if as a result the molurlly of such indebledness is occelercied or 1he
holder of such Indebledness shall have the right fo accelerate such Indebtedness; or -

" {d) if Borrower shall becoma insolvent or shall ganercily fail fo pay, or shall admit In wriﬂng his ingbility
to pay, debls as they become due: o if Borrower shall apply for, consent fo or acquiesce In the
appointment of a frustes, receiver or other custodion for Botrower or any of Borrower's property, of




. shalimake a general assignmant tor the beneft of craditors; or, in the absence ot such application, ',
consant of acquiescence. a frustea. racelver or alhar custedtian shall be appointed for Borrower
or for a subsianlial port of Borrgwer's properdy who is not discharged within thirty (30) days atter
the date of appolniment; or If any bankrupley, recrganization, deb! arrangement, or other case
o proceeding under any bankiuplcy or Insolvency law, or any dissolulion or Hiquidailon proceed:
inr;. Iy commeanced In raspect of Basrower and, if such case or proceeding Is no! commenced by

Bofrowar, it Is consented fo or acquiesced In by Bomower o ls nat dismissed within thirly (30) days
atter tha ¢iale of commencemaent; or It Borrower takes any action fo oulhorize, or lo further. any of
the foregring).

(2) Upon the occurmense of an Event of Defaull, as defined in {1} above, Lender may al ils option, and
withoul nalice to Borrow, Jeclare due and payable ali sums sacurad by this Madgage and may fore-
close this Morigaga by Juaicial 2roceeding. In any sult lo foreclose the llen hereol, there shall be allowed
ond Included as addilional irsk edness in the decies for sale all expendliures and expenses which

may be paid or Incuned by of on briicH of Lender tor allemeys’ feeas, appralser’s leas, outiays for docu-

meniary and expert evidence, stencaranhers' charges, publication costs and cosls {which may be asll- .
maied os 1o llems o be expended after £olry of the decrae) of procuring ol such absiracts of file, e
searches and exarninctions, guaranies pabizs, Torrens cedilicates, and similar dala and assuiances |
wilh respec! o il as Lender may deem lo b reasenably necessary gilher 1o prosecule such suit or fo
evidence lo bidders a any sale which may be ha '3 pursuant to such decras the true condition of the fitle -
la ar the value of the Property. All expenditures ana vipenses of the nature mantioned In 1his paragroph ©
shall become so much additional indebiedness: secuind hereby ond immedialely due and payable, -
with interast therean at the rale payable from lima ta lime goouisianding principal under the Nele, '

(3) The proceeds of any foreciosure sale of the Proparty sholl he Zisiribuled and applied in the loliowing
older of prority: First, on account of oll cosls ond expenses incider( lo the foreclosure proceedinga. in- .
cluding all such itarns as ate mentloned In the preceding paragrapihureoh: Second, on account of all’
olher llems which under the lerms hereof constitule secured indebledness o2ditionol lo that evidenced
by the Note. with interasl thereon as herein provided: Third, to all principal anr :rierest remalning unpold
on tha Nate: and Fourth, any overplus fo Borrower and ils heirs, legal representalivas or assigns, as their
inlerests may cppecrr

{4) Upon, or al cny Nme after lhe commencement of a proceading fo foreciose this Morigome the courd

in which the proceeding is commenced may appoint o recalver for the Property. Such appelatment may

be made either bsfore or affer sale. wilhou! notice, without regard lo the solvency or insolvency of PGtrawer | ™
al the lime ot application tor such receiver and without regard 1o the then value of the Properly orwnether
the sama shall be then occupted @3 o homestead. Such receiver shall have power fo collect the renls, -
issues and preflls of the Prapery during the pendency of such foreclosura procseding and. In cose of o fog]
salg and o deficiency, during the fuli statutory perlod of redemption, whelher thete be redemplion or not, -

as well s during any olher times when Borrower, excapl for the intervention of such recelver, would be

enliled lo collect such rants, Issues and profits, and all other powers which may be necessary or are usual -

in such cases for the protection, possession, control, management and operation of the Property during

the whoie of said period, The presiding coun from iime to lime moy outhorize the recelver fo apply the

nal Incame In his possassion In paymaent in whole of in por! of {(0) the indebledness secured hershy, orby

any decree loreciosing this Mortgage. or any lax. special assessment or other len which may be or be-

come superlor lo the lien hereof or of such decree, provided such cppllccticn s que prror fo foreclosura

sale, and (b} the deflciency in case of o sale and deliciency. :

=g}

(5) No acllon for the anforcemant of the lien os of any piovision herect shotl be subject !o any defense N
which would not be good and avaliable lo the party intetpesing some in an ocﬂon of law upon tha Nota

19, Assignment of Renfs. As addittonal securily for the Indebtedness secured hereby. Borrower herebv
assigns to Lender the rents from the Property: provided, that Borrower shail, prior o acceleration of the in-
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debladness pursuant to section 18 hereof or abandonment of the Property by Boriower. have the right o
collect and ratain such renls os they become due and payable.

20. Revolving Credit.

1) The indebledness secured hereby consfitutes a revolving credit loan secured by @ morgage on real
proparty, pursuant o the lerms and provislons of Chapter 17, paragraph 342.3 of the lllinois Revised Statutes.
Borrower covenants and agrees that this mortgage shall secure the payment of olt loons and advances
made undat the terms ond provisions of the Credlt Agreementi, whether made as of the dole hereol or to
be made at ony time In the future {but not advances or loans mode more thon twenly years ofter the dale
herecl), la ¥« s 2me exlent as If such Future Advances or loans ware made on the date hereof, and Bor-
rower further agieas ond covenanls thal the llen of this Mortgags shall be valid as fo all such Fulure Aa- |
vances and loar's om the dole that this Morigage is filed for record In the office of the Recorder of Deeds
ot the Reqisttar of Tiller of tha county where |he Property s localed. ‘

12) No Future Advancss rr icans shall be made by Lendar hereundar or under lhis Credit Agreement al
any ime thot there shall exist A default under the farms of the Note, the Credi! Agreemeni or this Morigoge.
ar al ony ime thal there shall exist.a federal, state or local stafute, law or ordinance, or a declsion of any
court which (In the 1easonable erinion of any holder of the Note) adversaly aflects the pricrity or validity
of the Note. the Credi! Agresment or this Mortgage, or in the event that the Borrowar shall no longer own
the Property. At no ime shall the indewtedness securad by this mortgoge exceed the Lending Limil, plus
inlersst thareon and plus sums advanced by lender in occordunce wilh the terms and pravisions of ihis i
Mortgoge fo protect !he securily of this Mongur

{3) Monihly siatements ct the amaunt owlng from fine fo lime shan be furnished o Borrowet by Lender, '
in accordance with the terms and provisions of the Credit Agreement.

24. Deleasance. Lender shall ralease this morigoge winrut charge 1o Borrowar upon paymeni fo Lender
of ali iIndebtedness secured by this Mortgage. Such refease 5ol be effected by instrument In reascnable
formn, Bomower shall pay all caosts of recordation of such Instrumeat of relecsa ‘

IN WITNESS WHEREOQF, Borrower has executed and dellvered this inc enture os of the day and yeor first |
above weillen, B =

Tbomas L. Cﬁamgh

_ Signed Zﬁ(;_L..LLL’L/_LuI AL _LD_A.M: l/\«
STEOF LiimetS Kristi Deuth Cavanagh

85

CQUNTY OF Cooll )

Theforegoinginsfrumenrwcsacknowledgedbeioramaihlsﬂ__dcyof Nt G AN T, 19"-"‘"
o TION S SR S YU I Cou(ry LGS \g\ and < sy St La b SLLATCR WO )

\\ \‘\3

My Commission Expires:

Ca\ 2\ NA SR ST R AL
N Notary Public

This instrument Prepared By .

{And Return Atler Recording To):
Robert L., Riter, President
American_Chartered Bank
650 E, Algonquin Road
Schaumburg, IL 60173
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Exhibit "&"

LOP 11 TN THE  GOVES  OF  S0UTH DARRLNGTON  UNLIT 4 REING. &
SUBDIVISION [N THE  SOUPHWEST 1/4 o GECTION 26, TURWHSHIEP 42
NORTH, ACANGE @, EAST  OF THE  THIRD DRIHCIPAL  HMERIDIAN, IN COOK
COUNTY, MILINOL:.

i) 20Nt 319

COMMON ADDRESS:  DOCWARKRGATE DRIVE
SOUTE BARRINGTON, L c0uly
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