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MORTGAGE

THISMORTGAGE _("'Security Inslrumem"&:s&)veg on
The m~itgagor is R, MERCALO

AN W)i’ AS JOINT. TENMTL’S t’horrower") This Security lastrument is given lo
CQUMTRYWIDE.. FU2DING. CORPORATION.... NEWY .. which is organized and existing

188950 A ke Avenue Pasadena, Yol o 9119‘3-';'134"!’"““":’c address

Borrower owes Lendrei the nrmc:pal sum of
. Dollars {U.S. §... SG'GBH' ... Thisdebt is evidenced by Borrower's note
dafed thc same datc as lbns Sr..u' l} lnslrument (" Noate™), whlch prmldes for monthly paymenis, with the l'ull debt, if not
patd carlier, due and payable o ....FERRLARY...1..,..20192 This Security Instrument
secures 10 Lender: (a) the repay 'sm of the debt cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ziler sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfarristice of Borrower's covenants and agreemenis under this Security Enstrument and
1he Note. For this purposc. Borrower dres hereby mortgnge grant and convey to Lender the follomng described property
10CA1Ed N e erecreeeee e e S OKL et - e County, hnois:

THE NORTH 1/2 OF THESOQUTH 1,7 OF LOT 314 IN K]RCHMAN'S 2MD ADDITION TO WARREN
PARK, BEING A SUBDIVISION OF T2-SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE
SQUTHEAST 1/4 OF SECTION 2¢, TCWMNSIIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNIY, JILLINOIS.
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TAX NLMBER: 16-28-415-007

656220068

PREPARED BY: T. FEE COUNTRYWIDE FUNDING CORPORATION 1B27 WALDEN OFFICE SQUARE
SUITE 258 SCHAUMBURG, ILLINOIS 68173

**ADDITIONAL GRANTORS (“"BORROWERS") IF ANY:

1815 SOUTH 57TH AVENUE

ISireet)

. {"Propenty Address™):

which has the address of
Hiinois ... 65656
Ilnp Code]
Taaghrre Wire all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenanecs, renls, royaltics, mineral, ofl and gas rights and profits, water rights and stock and all fiatures now or
hereafier a part of the praperty. All replacements and additions shall alsa be covered by this Security taslrument. Al of the
foregmng is referred 1o in this Seeunty Instrument as the “Property.”™

BORROWER CoviRANTS that Borrower is fawlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Propeny is unencumbered, eacept for encumbrances of record.
Borrower warcants and will defend generally the title 10 the Property against all claims and demands, subject 10 any
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniferm covenmnts for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute o uniform security instrument covering real property.

ILLINOIS —Singie  Family—FKMA/FRLME UNIFORM INSTRUMENT Form 3014 12/83
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I Lender cequired morigage insuranve as & condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in ¢ffect until such time as the requirement for the
insuranee tlerminates inacvordonge with Burrower's und Lender's written agreement or applicable law.

8. Inspection,  Lender or ils agent mny make rensanable cutries upon and Inspections of the Property. Lender
~hall give Hocrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnutien,  The procecds of any award or ¢laim for dumages, direct or consequential, tn connection with
any condemnation ur other 1aking of any pare of the Property, or fur cunveyance in ficew of condemnation, are hereby

assigned and shall be paid (o Lender.

i 1he event of a toral (aking of the Property, the provecds shall be applied 10 the sums secured by this Security

Instrument, whether ar nut then due, with any eacess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shali be reduced by
the amount of the proveeds multiplied by the folfowing fraction: (a) the tatal amoun! of the sums secured immediately
bufore the taking, divided by (b) 1he fair market value of the Property immediately before the taking. Any batance shall be
paig to Borrower.

If the Property is abandoned by Borrower, or if, afler nolice by Lender 1o Borrower that the condemnor offers to
make an award or seiite a cltaim for damages, Borrower fails Lo respond to Lender within 30 days after the date the notive is
given, Lender isaut*onted to colleet and apply the proceeds, at ils oplion, either to restoration or repaiy of the Property o
tu the sums secured by 1his Security Instrument, whether or not then due.

Unless Lender ambQorrower otherwise agree in writing, any application of proveeds 1o principal shall not eatend or
postpone the due date ofths monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nol deascd; Forbearance By Lender Not a Walver.  Extension of the lime for payment or
modifivation of amorization ¢i the suins secured by this Security Instrument granted by Lender ta any successor in
interest of Borrawer shall not operzic fo release Lhe liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 10 coramence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify amoruzitizn of the sums sccured by 1his Security Instrument by reason of any demand made
by the original Borrower or Borrower's suceassors in ipterest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the execire < any right or remedy.

1t. Successors and Assigns Bound; Joint and Severatl Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not eaccule the Note: (a) is cosipaing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest tn the Property under the terays of this Security Insirument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢) 25r7¢s that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with regavd to the terms of this Security Instrument or the Nate without
that Borrower’s consent.

12. l.oan Charges. Ifthe loan secured by this Securiiy Instrument is subject to a law which sets maximum loan
charges, and thal law is finally interpreted so that the interesi/or other Joan charges collected or to be collected in
. connection with the loan eacced the permitted limits, then: (a) any/such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitied limit; and (b) any suis? a’-zady collecied from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose to maLechis refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reducer principal, the reduction wi)) be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights.  If enactment or expiralica ol applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accerding (o its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security Instruzira: and may invoke any remedics
pcrmiucc}\b)‘ paragraph {9. [f Lender exercises this aption, Lender shal) take 1he steps spevifad in the second paragraph of
paragraph 17

14, Notices. Any notice 10 Borrower provided for in this Security Insirument shali te given by delivering it or by
mailing i1 by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to-wend2r shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designales by nolice Lo Tsorrower. Any notice
provided for in this Sccurity Instrumeni shall be deemed to have been given 1o Borrower or Lender wiisngi‘en as provided
in this paragraph.

13, Governing taw; Severability. This Security Instrument shall be governed by lederal faw and b law of the
Jurisdiction in which the Property is lovated. la the event that any provision or ¢clause of this Security Inslrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument o ite Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable. )

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or # Bencfcial Interest in Borrower,  If all or any part of the Property or any
interest in it is sotd or transferred {or if a benehcial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its oplion, require immediste payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrvised by Lender il exercise is prohibited by
federal law as of the date of this Security {nstrument. .

IF Lender exercises this option, Lender shall give Baorrower notice of acceleration. The nolice shali pravide a period
of‘nol less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoul further notice or demand on Borrower.

18, Nocrower's Right to Relnstate,  If Burrower meets certan conditiens, Borrower shall have the right to have
enforcement of this Securnty Instirument discuntinued at any time prior 1o the carlier of: (s} $ days (or such ather period as
applicable law miy specily fur reinntatement) before sule of the Property pursuani to any power of sale contained in this
Sevunty Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that florrower:
(2) pays Lender al) sums which then would be duce under this Secunty Instrument and the Note had no acecleration
occurred: (b) vures any defaull of any uther covenants or agreements; (v} pays all eapenses incurred in enforcing this
Sevurity fnsteument, including, but not linuted 1o, reasonable aitorneys fees; amd {d) takes such action as Lender may
reasonably require 10 svare that the hien of this Security lastrument, Lender's nghts in the Property and Borrower's
obligution 10 puy the suni sevured by thin Sevurtty Instrument shall contiaue uachanged. Upon reinstatement by
Borrower, this Sevunty Iinteunient amd The ubligations secured herehy shall rentain fully effective as if no acecteration had
oeeurred. However, this rght 1o eemstate shull nonapply in the vise ol aceelerstion under paragraphs 3 or 12,
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