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This Indenture, made this = 15 day of FEERUARY - 1Y go . between

FELICIANG A SAGUIFED, HUSBAND, ENGRACIA G SAGUIPED, WIFE AND FELICIANO G
SAGUIFED JR, SINGLE NEVER MARRIED o+ Mortgagor. and

O%N MORTGRGE CORPORATION - - . o -
& corparation organized and existing under the laws of THE STATE OF MICHIGAN « o Mortgagee.

Witnesseth: That whereas the Morigagor is justly mdchlcd (o the Mortgagee, as is evidenced by a certain promissory note bcurmg even
date herewith, in the principal sum of - SEVENTY SEVEN THOUSAND EIGHT HUNDRED FIFTY AND NO/100
Doilars 15 77 9-.,@ @@ )
payable with interest at 2 rdu. of TEN AND CINE HALF ‘ .
pereentumit 10, Seig. %l per annum on the unpaid balance until paid, and made pa)ablc 10 the urdcr of the Mortgngcc atits ofﬁcc in

1647 W. BIG BEAVER RD., TRDY ‘MI. 48084 e Tooaen
at such other place as the holds 7iay designate in wmmg and delivered; 1he said pnnupnland interest heing payahlc in monlhly installments of B

SEVEN HUNDRELD TWELWE AND 12/160
Dollars 13 ;
on the first day of APRIL A9 go dlllJ a like sum on lhe first day of cach and every monlh thercafter uniil the note ..~
is fully paid, except that the final payment 2t principal and interest, if not sooner p.'ud shail be due nnd payable on lhc first day -

of MARCH L0 49.

Now, Therefore, the said Mortgagor, Tor the better securing of the payment of the said principal sum of money and interest and the pcrformhncc
of the covenanis and agreements herein contained. does by these presents Mortrage and Warrant urito the Mortgdgcc its successors or asugns
the following described Rea) Eslate situate, lymg nnd being. i *le county of

CQOCk
and the Sate of linois, 10 wit:

LOT 8 AND THE SOUTH 4 FEET OF LOT 9 IIL/(HE SURDIVISION OF BLOCK -
5 IN CLARK’S SUBDIVISION OF THE NORTHWESY 1/4 OF THE NDRTHEABT
1/4 QF SECTION 14, TOWNSHIP 40 NORTH, RANG: 13, EAST OF THE A
THIRD FRINCIFAL MERIDIQN, IN CooK CDUNTY, 1L LNDIS.

a}
&
1
4]
=~

CPIN: 13-14- "’@9 12116
FROPERTY ADDRESS: .  4&£01 W DRAKE AVE
o - CHICAGO Il &@62% S : :
. . o:pr-o. n:conurua S %u.oa
T+3333 - TRAH 346% 02/1613? 12 4.3 11/ (I
32153 2/ C *—8?~m*3553
COOx LEL‘HT' RECB*DER . '

9 o -88-073550
Together with all and siligulaf the tenements. hereditaments and uppurtci{anccs thereunto belonging. and the rents, issues, and profits thereof, .
and afl apparatus and fixtures of every kind for the purpose of supplying or distributing heal. light, water, or power, and all plumbing and -+

other fixtures in, or that may be placed in. any building now or herealter slandmg on sd land, and also all the esiate, nghl gitle, and inerest
of the said Morigagor in and to said premises, . .

This form is used in conneclion with mortgages insured under the one- to four-lamily pragrams of the National Housing Act which require |
a One-Time Mortgage Insurance Premium payment (including sections 203(b) and (i)} in accordance with the regulations for those programs, .

Pravious edition may be used ~ ' o : HUD-92116-M.7 (8-86 Edition) "~
untif supplies are exhausied S Page 1ol 4 4CFR20317(a) @ ¢

D AL o3 VMP MORTGAGE FORMS » (313)203-8100 » {800)521-720) 5 / g §/
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors

and assigns, lforever, for the purposes and uses herein set forth, free '

from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits to said Mortgagor does hereby express!y release and waijve,

And Said Morigagor covenants and agrees

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not (o suffer any lien of mechanics men or malerial
men o attach to said premises; 10 pay to the Mortgagee, as
hereinafter provided, until said note is fully paid, (1) & sum suffi-
cient ¢o ay oll taxes aied ussessments on said premiscs, or any {ax
or pssessment that may” e “avied by authority of the Siate of -
finois, or of the county, tovi, village, or ¢ity in which the said
fand is situate, upon the Moiwgzgor on account of the ownership
there of; (2} a sum sufficient 1 kiep alt buikdings that may at any
time be on said premises, during 10z nmmuance of said in-
debtedness, insured for Lthe benelit of t*c-Mortgagee in such forms
of insurance, and in such amounts, as may be required by the -
Mortgagee.

In case of the refusal or neglect of the Morler4e: o make such
payments, or (o satisfy any prior lien or incumbrance ~ther than
that for taxes or assessments on said premises, of Lo keep said
premises in good repair, the Morigagee may pay such wares,
assessments, and insurance premiums, when due, and majy-irane
such repairs to the property hergin maortgaged as in its discretiap it
may deem necessary for the proper preservalion thereof, and an! -
moneys so paid or expended shall become so much additional in-
debledness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Morigagor.

It is expressly provided, howcver {a}l othcr prowsnons of lhIS
merlgage to the contrary notwithstanding), that the Morlgagee -
shall not be required nor shall it have the right to pay, discharge,
OF remove any 1ax, wssessment, or X lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the valigity thereof by appropriate legal pro-
ceedings brought in a court of competen! jurisdiction, which shall
operale 1o prevent the collection of the tax, assessment, or lien so .
contested and the sale or forfeiture of the said premises or any part
thereol to satisfy the seme,

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of nnd interest on the
indebtedness evidenced by the said nate, at the times and in the
manner therein provided, Privilege is reserved to pay the debt in
whole or in part on any installment due dale.

That, together with, and in addition to, the monthly payments of
principal and interest payable under (he terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

ta} - A sum equal 10 the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
amd other hazard insurance covering the morigaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number ol months to elapse before one month prior
1 the date when seeh grodnd rents, pretsimms, ey and
assessiments will beeome delinguent, such sums to be bheld by Mort- -
gagee in trust W pay said ground rents, premiums, taxes and

special assessmcnl\ und

b} All payments mentioned in the prcccdmg subsecuon of thls

-paragraph and all payments to be made under the nole secured

hereby shall be added together and the aggregate amount thereof ..
shall be paid by the Mortgagor each month in a single payment to =
lfx: ahpphcd by the Mortgagee 1o lhc followmg items in the order set
ort

] ground rents, if any, taxes, »pcunl assessmcms fire, am! other '
hazard insurance premiums,

@) interest on the note secured hereby; ‘
(ili} amortization of the principal or lhf. said note; and o
(iv} late charges. - - ;

Any deficiency in the mnoum of uny such aggregate momhiy pay-
atent shall, unless made good by the Merigagor prior 10 the due

date of the next such payment, constitute an evenl of default

under 1his mortgage. The Mortgagee may collect a “lite charge”

not 1o exceed four cents 146) for each dollar (S1) for each paymen
more than fifteen {15) days in arrears, to cover the extra expense 'l
involved in handling delinquent paymenis,

If the total of the payments made by the Morlgngnr undu o 3

subsection {a} of the preceding paragraph shall exceed the amount ¢,
of the payments actually made by the Mortgagee for ground unlsm o
taxes, and assessments, or insurance premiums, as the case may J"
such excess, if the foan is current, at the option of the Mortgagor,
shall be credited on subsequen! payments 1o be made by the Mort:
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection @/ of the

preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurance premiums, s the case may be, o
when the same shall become due and pavable, then the Morigagor :
shal pay to the Mortgagee any amount necessary 1o make up the -
weficiency, on or before the date when payment of such ground L
TenLy, fuxas, assessments, or insurance premiums shall be due, Wat -
any time e Mortgagor shall tender to the Mortgagee, in accor: i
dance wick the provisions of the note secured hereby, full payment -

{ the entire fiigdebtedness represented thereby, the Mortgagee shail,
in computing the amowni of such indebtedness, credit to the ae- -
count of the Morieage! any balance remaining in the funds ac. -
comulated under the provisions of subsection (w/ of the preceding
paragraph, I there shaii B¢ adefault under any of the provisions
of this mortgage resulling i a public sale of the premises covered
hereby, or if the Mortgagee acrtires the property otherwise afier -
default, the Mortgagee shall appiy, uithe time of the commence. -
ment of such proceedings or at the (ime he property is otherwise
acquired, the balance then remaining Wi 1t funds sccumulated -
under subseclion {a) of the preceding paragroih as a credit against
the amount of principal then remnining unprd ander said note.

.

%

And as Additlonal Securlty for the paymeni of the indebtedness -
aforesaid the Mortgagor does hereby assign 1o the Mortgagee all
the rents, issues, and profits now due or which may herealter
become due for the use of the premises hereinabove described.

~That He Will Keep 1he impmvcmcms' now existing or hereafter -

~erected on the mortgaged property. insured as may be reguired -
~ from time (o time by the Mortgagee against loss by fiee and other

hazards, casualtics and contingencics in such amounts and for such
pericds as may be required by the Mortgagee and will pay prompt-

ly, when due, any premtiums on such insurance provision for pay- -
ment of which has not been made hereinbefore. All insurance shall

be carried in companies approved by the Mortgages and the

policies and renewals thereof shabl be held hy the Murtgzu,u: and -
have attachied thereto foss payible clauses in favor of and in forne

- seceplabie 10 U Mongagee. In event of loss Mortgagor wilk give

" immediate notice by mail o the Mortgagee, who may make proof

Page 2 of 4
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Policy Rider is made this 19 day of FEBRUARY .19 B9 ,andis .
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed te Secure
Debt (the “Instrument'’) of the same date given by the undersigned (the *‘Mortgagor’*) to secure the Mortgagor’s -

Note (the *Note'') of the same date to
0 &% N MORTGAGE CORPORATION

(the *Mortgagee’') and covering the property described in the Instrument and loc:'u'ed at;
4601 N-ORAKE AVE, CHICAGOD, IL 60425 i

(Property Address)

AMENDED COVLNANT. in addition to the covenants and agreements made in the Instrument, Mortgagecand
Mortgagor lurther covenantand agree as follows;

The Morigagee shall, with-ihe prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by thas mortgage to be immediately due and payable it all or part of the prop-
orty is sold or otherwise transfrered {other than by devise, descent or operation of law) by the mort-
gagor, pursuant to a contract ofsple executed not later than (412 (124 months after the date on
which the mortgage is executed, to-dg-purchaser whose credit has not been approved in accordance
with the requirements of the Commigsicaer.

IN WITNESS WHEREOF, the Mortgagor has exccuted this Assumption Policy Rider.
) . ) ' .
o EA'L(OA('L_,QUL, '*}:f S (e cpt.e.{ /JdUQ

1

7
(Seal) -C_E?gfu%{}”-ﬂ-ﬂ- {Seal)
FED Mortgagor ENGRACIA B SABUIFED Mortgagor

~ (Seal) (Seal)
FELICIANG G SAGUIFED JR Mortgagor Morigagor
{Sign Original Only)

§3073550

NOTE: If the property is not the principal or secondary residence of the Morigagor, 24 months will be checked ipstend of 12 months.
(Space below this line for acknowledgement) A4

State of ILLINQOIS
County of CDOK )

I, ﬂ& wndereigned , a Notary Public of the County of |
Lok ., State ®F ILLINOIS, do hereby certify that feficigme A-Sagiige/
E.,Tm\cm.f.(é gl oo Felivhme Q. Ieg il Ta. personally appeared before me
tHis day a acknowledged thedde execution of the foregoing instrument.
WITNESS my hand and official seal this the /5% dayw‘ LIV 19 £9
1‘, -

__A/’ Coxy (2.

59

Notary Fublic
@ 521 wa1y FHA Assumption Policy Rider -~ Multistate 11/88
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