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MORTGAGE

- THIS MORTGAuT ("Security Instrument") is given on January 31,
19 89 “The mortgagor is JOHN D. VANARSDALE, a single person having never béen
married***********¥ Pnrrower"} this Security Instrument  is. given to Chase
Manhattan Financial services, Inc., which is organized and existing under the laws
of Delaware, and whose. address is 707 Skokie Boulevard, Northbrook,  Illincis
60062 .("Lender"). . Borruwsr and Lender have entered into credit arrangements
pursuant to that certain Line of Credit Agreement, Promissory Note, and Disclosure
Statement (the "Note") dat<d the same day as this Security Instrument providing
for the extension of certain {radit and other financial -accommodations by Lender
to Borrower. This Security iustrument secures to Lender: {a} payment of the
principal amount, together with intziest thereon, of all present and future advances
of money made by Lender to Borrower, as well as all other liabilities and obligations
~~ of Lender to Borrower under the Note, {b) the payment of all other sums, with-
(:i) interest, advanced under paragraph /7 ¢ nrotect the security of this Security -
Instrument,_and (c} the performance of -Gorrower's covenants and  agreements under
this Security Instrument and the Note. For_this purpose,  Borrower does hereby
mortgage, grant and convey to Lender the foilowing described property 1ocated in -

COOK - - County, I[llinois:

»

UNIT B~5 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTFP&IST IN THE COMMON ELEMENTS IN
‘SHEFFIELD MEWS CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS

DOCUMENT NUMBER 25574697, IN THE EAST 1/2 OF THE RORTLWEST.1/4 OF SECTION 32, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN  'IN COOK COUNTY, ILLINOIS. '

DEPT=LS T sis 28

THIELL TRAN 4149 02/14/BY 19:03:90

#7911 L . M—BF—OTFTITT L
COOK Cutlrdl” RECORDER .

which has the address of 2233 N, Lakewood Ave, _Chicago
(Street) City)
14-32-113-047-10D4

Illinois .~ 60614 ' {“Property Address”); P.1.N.,
(Zip Code)

Together With all the improvemenis now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the “Property.” ‘
Borrower Covenants that Borrower is lawfully seised of the gstate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower ..
warrants and will defend generally the title 10 the Property against all claims and demands. subjecct to any epcum-

brances of record.
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UNIFORM COVENA&TS Bbrrow‘ér and Lender covippat ;pd agree as follows:
- 1. Payment of Principal and Interest; Prepayment and arges. \Borrower shall promptly pay when due |
the principal of and interest on the debt evidenced by the Note and any wcplymelq and lace.charges due under the Noge.
2. Funds for Taxes and Insurance. If required in wntmg by ‘ﬁ r, Bogrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in [ m-{“Funds“) equal to one-iwelfib of:
- (&) yearly-taxes andisssessnients which may attain priority over this Sec A ent; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yurly hawd insurance pre i d {d) yearly mortgage insurance
premiums, if any. These items are cailed “escrow items.” Lender may estlmat Funds due on the basis of current
data and reasonable estimates of future escrow items. ' -
L . The Funds shall be held in an institution the deposits or accounts, of whach are insured or guaranteed by'a .
federal or state agency (including Lender if Lender ic such an institution}. Lender shall apply the Funds to pay the .~
escrow jtems. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow
items, unless Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such a charge.;
Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an agrecment ismade . ..
" or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Lender shall give to Borrower, without charge, an anpual accounting of the Funds showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for the sums secured by this Security, Instrument: . o
If the amount of the Funds held by Lender, together with the future mcmhly payments of Funds payable prior
to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess
shall be, at Borrovrer's option, either promptly repaad to Borrower or credited to Borrower on monthly payments
of Funds If the um.ount of the Funds held by Lender is not sufficient to pay the escrow items when due, . Borrower .
shall pay to Lender'anv amount necessary to make up the deficiency in one or more payments as required by Lender.
Upon paymeiit i's full of all sums secured by this Security lnstrumem, Lender shall promptly refund to Bos- -
rower any Funds hewi by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall
apply, no later than iinam™*ntely prior to the sale of the Property or its acquisition by Lender, any Funds held by '
Lender at the time. of apiBicifion as a credit sgainst the sums secured by this Security I[nstrument. -
3. -Application of Pay.ae.(s.. Unless applicable law provides ctherwise, all payments received by Lcndcr under
paragraphs: l.and 2 shall be aj.pled; first, to late charges due under the Note; second, (o prepayment charges due
under the MNate; third, 10 amcv (s payable under paragraph 2; fourth, to interest due; and last, to principal due.
4. Charges, Liens. Borrower snill pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may atiain priovity .ver this Security Instrument, and leasehoid payments or ground rents, if
any. Borrower shall pay these obligaticas in *“e manner provided in paragraph 2, or if not paid in that manser, Bor-
rower shall pay them on time directly to t/ ae purson owed payment. Borrower shall promptly furnish 1o Lender all |’
. .notices of amounts to be paid under this Sorngraph. If Borrower makes these payments directly, Borrower shall
«vpromplly furhish to Lender receipts c\ndencm “he payments. '
o Borrower shall promptly discharge any lies whizh has priority over this Security Instrument unless Borrower'
'-f(a) agrees in'writing to the payment of the obligation ~~rured by the lien in a manner acccptab!e to Lender; (b) contests
+In good fajth the liem by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
’eperate to prevent the énforcement of the lien or forfeitu e ot any part of the Property; or (c) secures from the holder
of the lien an agreement saﬁsfactory to Lender subordinativg the lien to this Security instrument. 1f Lender deter- ‘
- mines that any part of the Property is subject to a len which mey attain priority over this Security Instrument, Lender .
"'ﬁiay give Borrower a notice idenufyms the lien. Barrower shvil satisfy the lien or 1ake one or more of the actions
set forth above within 10 days of the giving of notice. )
i 5. ‘Hazard Insurance. Borrower shali keep the improvements n.w existing or hereafter erected on the Proper- .
ty insured aulnn Joss by fire; hazards included within the term “exteid.d ~overage™ and any other hazards for which "+
o Lenderrequires insurance. This insurance shail be:maintained in the 2 sunts and for the periods that Lender requires. -
g The insurance carrier providing the insurance shall be chosen by Borrower subiect to Lender’s approval which shalf - -
s not be unreasonably withheld.
) E : All insurance policies and renewals shall be acceptable to Lender and shif uiclude a standard mortgage clause.
#o)

Lender shall have the right to hold the policies and renewals. 1f Lender requires, Rorrower shall name Lender as
“loss-payee™ and shall promptly give to Lender all receipts of paid premiums and ronewal notices, In the event of
losg, Borrower shall give prompt notice to the insurance ca:rier and Lender. Lender mav make proof of loss if not
LD made promptly by Borrower., ...

WE Unless Lender and Bortower atherwise agree in wrmng. insurance proceeds shall Ue arzlied to restoration or
Bt repnrwofthe:jr'roquy ‘damnaged, if the restoration or repair is economically feasible and Len der’s security is not less-
‘eped: M iRe -teltm;aﬁon o'l' repalr is' not economically feasible or Lender’s security would be !=2seied, the insurance
proeeedl"ll'ﬁﬂ"bé’lpplwd to theé sums secured by this Security Instrument, whether or not then Jqvz, mth any excess
~ paid to Borrower. If Borrowér abandons the Property, or does not answer within 30 days a notice (rzm Lender that
the insurance carrier hay offered to setsle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sums secured by this Sccunty instrument, W’ her or not_

then due. The 30-day period will begin when the notice is ;iven.

- Unleas Lender and Borrower otherwise agree in writing, any apphcauon of procecds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs } and 2 or changc the amoumnt -
of the payments, If under paragraph 19 the Property is acqmn:d by Lendcr. Borrower's right to any insurance policies -
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of
the sums secured by this Security Instrument immediately prior to the acqu:smon )

6., Preservation and:Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subst-mmlly .
change the Property, allow the Property, to deteriorate or commit waste. 1€ this Security Instrument is on a leasehold, Borrower
shall comply-with the provisions of the lease; and if’ Borrower acquires fee title to the Property, the leasehold and fee titte
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's.Rights in the Property;. Mnrtmc Insurance. If Borrower fails 1o perform the covenants -
and agreements contained i in this. Security Instrument, or. there is a legal proceeding that may significantly affect Leader's

. . rights in the Propeny (such as.a proceeding in bankrupicy, probate, for condemnation of 10 enforce laws or regulations), -
! then Lender may do and pay for whatever is necessary (o protect the vaiue of the Property and Lender's rights in the Properly o
* Lender's actions mey include paymg any sums secured by a lien which has priority over this Security Instrument, appcarms :
- i court, payins reasonable atforneys’ fees and entenns on the Property to makc repa:rs Although Lender may take aciton
> " under this paragraph 7, Lender does not have to do 0., ,
Any amourits disbirsed by, Lendér under this p-ramph 7 shall become additional debt of Borrowcr secured’ by this "
Sacumy Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intérest from
“-. ) _.ithe dateof dilburmnem o the Note rate and slull be payabie, with lnterest, upon nonce from Lender 1o Borrower requesting

payment,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Barrower
shail pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicable law. . .

B. Inspection, Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection. . .

$. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumnent shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid
to Borrower. . -

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either Lo restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Beioower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortiza’ion of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower

- shall not operate (o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commy ac: proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of thosriny secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successess vy interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise f any right or remedy.

11. Successors and ass’gns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bird /ind benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s co~cnants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does net execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Properiy under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instriment:.and {c) agrees that Lender and any other Borrower may agree {o extend, modify,
forbear or make any accommodations witt regzrd to the terms of this Security Instrument or the Nete without that Borrower's
consent.

. {2, Loan Charges. If the loan secur:d Ly this Security Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so tha' th: interest or other loan charges collected or 1o be collected in connection
with 1he loan exceed the permitted limits, then: (a}"arv.such loan charge shaf} be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b} any sums :Ureadv collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make ihis refund by reducing the principal owed under the Note or by
making & direct payment to Borrower. If a refund reducss principal, the reduction will be ireated as a partial prepayment
without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights. If enacumen? or expiration of applicable jaws has the effect of rendering
any provision of the Note or this Security Instrument unenforcealiic ucsording to its terms, Lender, at jis option, may require
immediate payment in full of all sums secured by this Security Instrumei1 “nd may invoke any remedics permitted by paragraph
19. If Lender exercises this oplion, Lender shall take the steps specified in the second paragraph of paragraph 17,

14. Motices. Any notice to Borrower provided for in this Secn iy Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another met’.od. The notice shall be dirscted 10 the Propeny
Address or any other address Borrower designates by notice to Lender. ALy notice to Lender shall be given by first class

mail 1o Lender’s address stated herein or any other address Lender designates by nntice to Borrower, Any notice provided N

for in this Security Instrument shall be deemed to have been given to Borrower oi'Lender when given as pravided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shall be govern¢o by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clavse of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared Lo be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of tiis Security Instrument.

17. Transfer of the Property or a Beneficial [nterest in Borrower. Borrower shall not sell, convév, transfer or assign

{a) the Property or any interest therein or any pari thereof, or (b) the beneficial interest in Borrower if Rorrower is not

a natural person whether by operation of law or otherwise, without the prior written consent of Lende .\l the event of
such a sale, conveyance, transfer or assigniment, Lender may, a1 its option, require immediate payment in full of all sums
secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument,

* If Lender exercises this option, Lender shall give Borrower notice of acceleration. The noiice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrumens, If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke
any-remedies permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mcets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Securily Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (2) pays Lender all sums which then would be due under this Security Instruments and the Note
had no acceleration occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes
such action as Lender may reasonably reguire to assure that the lien of this Security Instrument, Lender’s rights in
the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligalions secured hereby shalt remain fully effec-

2100
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under paragraphs 13 or 7.

tive as if no acceleration had occurred. However, this nfghl”to"féi’nmﬂﬂf?nm apply in the case of acceleration
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19, Acceleration; Remedi er shall give nolice to Borrower prior o acceleration followms Borrower's
breach of any covenant or agrcement in this lSccurity Instrument (bul nol prior to acecleration, uqdcr paragraphs 13
and:17 uniess applicable law provides othérwise), The notice shall spccrfy (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the natice is given to Borrower, by which the default
must be cured; and (d) that failuré to cure the default on or before the daie specified in the notice may result in ac-
celeration of the sums secured by this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall fircher inform Borraower of the Tight to reinstate afier acceleration and 1he right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower (o acceleration and foreclosure,
If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in'full of all sums socured by this Security Instrument without further demand and may foreclose this Securi-
ty Instrument by judictal proceedmg. Lender shall be entitled to collect atl expenses incurred in pursuing the remedies -
provided in this plragrlph 19, including, but not limilted to, reasonable attorney's fecs and costs of title evidence. -

20. Lenderin Possession. _Upon acceleration under paragraph 19 or abandonment of the Property and ai any
time prior to the expiration of any period of redempiion following Judtcra[ sale, Lender (in person, by agent ar by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to coliect
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied firs:
to paymem of the costs of management of the Property and cellection of reats, including, but not limited to, recciver’s
{c&, premiums on recewer’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security

nstrument,

21. Release. Upon payment of all sums s:cured by this Security Instrument, Lender shall release this Sccurity
Irrstrument without charge to Borrower. Borrower shall pay any recordation costs.

22. 'Waive: of Homestead. Borrower waives all right of homestead exemption in the Propeny.

" 23, Riders to (kis Security Instrument. If one or more riders are exccuted by Borrower and recorded together
wrth this Security Initr*ment, the covenanis and agreements of each such rider shall be incorporated into and shall
amend and supplemen( th: covenants and agreements of this Security Instrument as if the rider(s) were a part of :his
Security Instrument. {Chock applicable box{es)) .

[0 Adjustable Rate Fader 2 Condominium ercr O 2-4 Family Rider

O Graduated Plyment 'Aic‘ ' 0O Planned Unit Development Rider

- Other{s) [speeify] ‘
. 5 Wuver of lhsht of Redempuor Borrower hereby waives any and all rights of redemption from salc under
any order or.decree of foreclosure of this :parument, on its own behalf and in behalf of each and every person except
dn;crl:r or, judgment creditors of Borrower acout rmg nny interest in or title to the Property subsequent o the daie .
of this:instrument. - . )

25. The Note evidences a "revolving cmdit” as defined in Illinois Revised Statutes, Chapter 17,
paragraph 6406,. The lien of this Security Instrorent secures payment of any existing indebtedness and
myfuwreadvarwm;msuanttoﬂnlbtetc e same extent as if such future advances were made
on the date’ of the ‘exgtution of this Seciirity Instrumam, without regard to whether or not there is any
advmnadeatﬂ'etmethlsSearityInsmnmtu executad and without regard to whether or not -
there is any irdebtedness outstanding at the time any acvarce is made. The Lender and Borrower intend,
therefore, that -in addition. to any other debt or: d:ligaums secured hereby, this Security Instnment

shall secure unpaid balamaof loan advances made after e Awtgage is delivered to the Recorder of
Deeds, . Cook - . . - Coamty, Illirms. -Such loan alvrices may or may not be evidenced by
drafts or vouchers ptrsua'it?to the tote ‘ .

} 'BY. SIGNING BELOW Borrowcr looepu and agrees to the cerms and mvenams contamed in this Sccurrty
~ lnstrumcm and in any nder(s) executed by Borrower and recorded wrth it.

L» I': - Ali mdebtedness secured hereby shall “in no event, esceid $ 98,000.00 .
Py i-\ . ) o ‘ B
‘ ' (Seal] ' ' N\ (Seal)
s -Borrower -Borrower
@ - - et i {Space Below This Line For Acknowlrdgmem) .

State of Hlinojs” )" - 0t

County

P

for said Coumy, in the Statc aforesald DO HEREB CERTIFY THAT J
personally known'to me to be the same person whose name is subscribed to t J foregomg mstrument. appeared bcfore
me this day in’ person’ and acknowledged that he signed, sealed and delivered'{he said insirument as his free and volun-

tary act, for thc uses and purposes therein set forth.
' R _' " | GIVEN under my hand and official scal &hui\5 day of W

-~

. . Notary Public

My commission expires: C “OFFICIAL SEAL" :
Chariotte Berry

Natery Public, Stele of Minole

{ My Commission Expirss 9/22/90
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THIS CONDOMINIUM RIDER is made this..3L....day of.., J2DURLY,. .19.89. and s
incorporated into and shall be deemed to amend and supplement this Hortgage. Deed of Trust or
Security Deced (the "Security Instrument'") of the same date given Ly the undersigned (the
"horrower'!) to secure Borrower's Note to GHASE MARHATTAN FINANCTAL SERVICES, TNG,.d(b/e. GRASE, VANHATIAN OF ILL.
(the "Lender"} of the same date and covering the Property described in tle Security Instriment arnd
located at:_ 2233 N, Lakewood Ave., Chicago, Illinois 60614

(PROPERTY ADDRESS)

The Property includes a umit in, together with an undivided interest in the common elements of a

condaminium project known as:

R R R I R I

. Sheffield Mews, Condominiums

{Name of Condaminium Project)

(the '"“Condominium Project'). If the owners association or other entity which acts for the
Condominium Project {(the "Owners Asscciation”) holds title to property for the benefit or use of
its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's Interest.

CONDOMIINOTM OOVEMANTS. In addition to the covenants and apreeaments made in the Security
Instrument, Boriower and Lender further covenant and agree as follows:

A. Condomizdum Cbligations, Borrower shall perform all of Borrower's obligations under the
Cordeminium Projrét's Constituent Documents. The "'Comstituent Documents” are thes (i) Declaration
or any other ddcuaent which crestes the Condominium Project; (ii} by-lawa; (iii) code of
regulations: and (iv) o:her equivalent documents. Borrower shall pramptly pay, when due, all dues
and assessments ioposed jurcsuant to the Constituent Documents.

B. Hazard Insurance, ~Sc long as the Owners Association mainteins, with a generally accepted
insurance carrier, a "mastes’) or "blanket' policy on the Condaminium Project vhich ie satisfactory
to Lender and which provides fusurance coverage in the amounts, for the periods, and against Lhe
hazards Lender requires, includi=z fire and hazards included within the term "extended coverage,"

then:

{1} Lender waives the provision in Uniform Covenant 2 for the monthly payment te Lender
of one-twelfth of the yearly premlum iywtallments for hazard insurance on the Property; and

(i1) Borrower's obligatiop-under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfisd to the extent that the required coverpge is provided
by the Owners Assoclation policy.

Bortower shall give Lender prompt notice i uny lapse in required hazard insurance covcrage.

In the event of a distribution of hazard ‘insiuconce proceeds in licu of restoration or repair
following a loss to the Property, whether to th¢ un.t or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Inatrument, with any excess pald to Borrowcir:

€. Public Liability Ineurance, Borrower shall tik~ such actions as may be reasonable to
insure that the Owners Association maintains a public < 1fability insurance policy accepteble in
form, amount, and extent of coverage to Lender.

D. Condemation. The proceeds of any award or claim/for damages, direct or consequenl:ial
payable to Borrower in commection with any condermation or other taking of all or any part of-the
Property, whether of the unit or of the coowon elements, cr. fur amy conveyance in liew of
condermation, are hereby assigned and shall be paid to Lender. Sucn ®iocceds shall be applied by

C-GQ

Lender to the sums secured by the Security Instrument as provided in Unifora flovenant 9, -}
£. Llender's Prior Consent, Borrower shall not, except after »icice to Lender and wtth C.{:
Lender's prior written consent, efther partition or subdivide the Property or caasent to: ==
(i) the abandotrent or termmination of the Condaminiusm Project, exc=t for abandonment or :2

termination required by law in the case of substantial destruction by fire or clher casualty or in
the cage of a taking by condemnation or eminent demaing

(ii) any amendment to any provision of the Constituent Documents {f the grwvision is for
the express benefit of Lemer;

(1ii) termination of professicnal nanagement and assurption of self-managemen:, of the
Ovmers Assoclation:

or
(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Dwners Association unacceptable to Lender,

F. Remedies. Tf Borrower does not pay condaninium dues and assesuments when due, then Lender
way pay them. Any amounts disbursed by Lender under this parspraph F shall became additional delit
of Bbrrower secured by the Security imstrument, Unless Borrower and Lendder agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rote and shall
be paysble, -with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BEI{W, Borrower accepts and agrees to the terms and provisions contained ip this

Condaminium Rider.
YA

e
SR S T 7. ...(Seal)
Jehn D. VanArsdale Borrower

lcn'lolsllolo---l|o|.|oav|n-.n-unr-ol-c-l-csea]-)

Borrower
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