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HOME EQUITY LINE OF CREDIT P '
 VARIABLE RATE OPEN-END MORTGAGE

THIS MORTGAGE is dated as of February 4, _ , 1989 , and is made between__ S
__PATRICK WATERS AND DENISE WATERS., HIS YWIFE, AS JOINT TENANTS {“Mortgagor”y
and THE FIRST NATIONAL BANK OF EVERGREEN PARK ("Mortgagee’™). .

RECITALS

This agreement provides ic. advances and readvances of credit up to the maximum amount of FIFTEEN
_THOUSAND AND NO/100=ewiz= comemem— e oo o Dollars, ($._15,000_00 ) as evidenced by a
Home Equity Line of Cradit Note (“Nrte") bearing the same date as this Mortgage made by Mortgagor and payable in accord-
ance with the terms and conditions-siated therein. The lian of this mortgage secures payment of any existing indsbtedness and
future advances made pursuant to the Note In the same extent as if such future advances were made on the date of the execu-
tion of this Martgage without regard to wneiner or not thare (s any advance made at the time this Montgage is executed and
without regard to whether or not there Is any irdet'edness outstanding at the time any advance Is made. The lien of this Mor-
tgage shall not secure any extension of credit that would exceed the maximum amount of the note secured by this mortgage.
THEREFORE, Morigagor, in consideration o tha indebtedness, and to ﬁ;ﬁlﬂts'ﬂfment and of all other sums required
by the larms of the Note or of this Mortgage to be prud by Mortgagor, and to gcure the performance of the terms, covenants
and conditions contained in this Morigage or in the Nowe 2~ to secure the prompt payment of any sums due under any renawal,
exiension or modification of the Note or any substitule note, ~hich renewal, extension, modification, or substitution shall not
impair in any manner the validity or priority of this Mortgags) dues hereby grant. convey, warrant, sell, mongage and assign
to Mortgagee, its successors and assigns all of the real estx!a 'spally described as:

Lot 64 in Westwood Phééé l; beiﬁé a Subd;vision‘of the South 1/2 of thé‘Nthhééét
1/4 of Section 27, Township 36 North, Rang¢ 32. East of the Third Principal Meridian,
in Cook County, Illinocis. . ‘ . L L

o 89073&02'

(Permanent Index No. 27=27-209-010 Xy

situated in Cook. , County, INinais (which together with the following deccrlt.e< property Is sometimese7y

herein referred to as the “premises’): . : . ) i .
]

A. Al right, title and lnlérém of Mo'rtgaddi. lncluding an aner-'a'cciuired title or reVarsloh, in énd t: the beds of the ﬁéys.
streets, avenues, and the alleys adjoining the premises, .. - : o L

All tenements, hereditaments, easements, appurtenances, and privileges in any way' ﬁO\;I or lalér abbértalnlnb 1o the
premises. ; L . ‘ S . L .

All bulldings and Improvements of every kind now or later erected or placed on the premises and all materials intend-
ad for construction, reconstruction, alteration or repairs of the improvements. All materials shall be deemed to be
a part of the premises. The premises shall include all machinery. equipment and fixtures owned by the Mortgagor
used or usetul In the operation ot the real estate, and all renewals or reptacements and substitutions of those items, -
whethar or not the same are of shall be atlached to the bullding or buildings in any manner, all the property owned
by Mortgagor and placed on the premises or used in connection with the operation or maintanance of the premises
shall so far as permitted by law, be deemed to form a part of the real estale and for the purpase of this Mortgage
to be real estate, and covered by this Morigage. As to any property which does not form a part of the reat estate or
does not constitute a "fixture” {as such term Is defined In the Unlform Commercial Code), this Morgage s hereby
deemed lo be a securily agreement under the Uniform Commercial Code for the purpose of creating a securlly in-
tarest in such praperly which Mortgagor grants to the Marigagee as Secured Party {as such term is defined in the
Uniform Commercial Code). -« - . ... -~ . o . . o

TO HAVE AND TO HOLD THE PREMISES BY THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, FOREVER,
FOR THE PURPOSES AND USES STATED, FREE FROM ALL RIGHTS AND BENEFITS UNDER THE HOMESTEAD
EXEMPTION LAWS OF THE STATE OF ILLINOIS, WHICH RIGHTS AND BENEFITS MORTGAGOR DOES EXPRESSLY

RELEASE AND WAIVE.
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Mortgagor conventants and agrees:. .. .
a. To pay, when due, all sums secured by this Martgage

b. To keap the pramisas in good condilion and repair and not commii or permit waste on the premises

c. . To keep tha buildings now and hereaﬂar on lha mongaged premises and all insurable parts of the real estate
insured under a replacement cost form of insurance policy, against loss or damage by lire or other hazards
as the Mortgages may from time to time require in forms, and companies, and in sums satisfactory to Mortgagee.
All insurance policies shall be held by and payable to Morigage as its interest may appear. At least fifteen (15)
days prior to the expiration ot sach policy, Morigagor shall dsliver to Mortgages a policy replacing the one expiring.

Except to the extent money shall have been deposited and shall be available for payment of taxes under the
provisions af the next paragraph or under a prior morigage, to pay, not less than tan (10} days belore the same
shail become delinquent or a penalty attaches herslo for non-payment, all taxes, assessments and charges
of every nature which may be levied, assessed, charged or imposed on the premises or any part thereol and
to pay when due any indebtedness which may be secured by a lien or charge on the premises, and, upon re-
quest by Mortgagee, to exhibit to Mortgagee satisfactory evidence of the payment and discharge of such lien
or claim. Upan request from Morigagee, Mortigagor will pay to Mortgages, on sach date on which payment is
d.e under the Note, such amount as Mortgagee may frem time to time estimate will be required 1o pay (belore
che seme shall become past due) all taxes, assessments and other governmental liens or charges against the
prorerty hereby mongaged. Mortgagor shall procure and deliver to Mortgages, in advance, statements for such
chargas. In the event of any default under the terms of this Mortgage, any parn or all of the amounts paid by .
Morigage 'nay be applied to the Indebtedness secured by this Mongage and in refunding any pan of such ..
amounts, Mottjagee may deal with whomever (s represented to bae the owner of the premises at lhat time. -~

Te comply promy.dy with ah ordlnances, regulations, Jaws, conditicns and restrictions which affect the mortgag—
ed property, or its use, and not to permit the premises to be used for any unlawiul purpose(s). .

To execute and delivery-upon demand of Mortgagee any and all insiruments Morigagee may deem appropriate .
lo perfact, evidence, protect ~i‘acilitate the enforcernem of tha lien of this Morigage.
Mortgagor hereby assigns and transiris to Morigages all rents and prnms due or to become due and all deposits
of money as advanced rent, or for secu~it;under all present and future leases or agreements for use or cccupancy
cf the mortgaged premises, including thn=u ‘nade by Morigagee under powers herein granted, hereby absclutely
Iransferring and assigning all such leases and agreements and ail avails of those lease and agreaments tc Morigagee.

Mortgagor assigns and transfers to Morigagee, up to the amount of the indebtedness secured hareby, all awards
ol damages In connection with any taking of or injury tc the premises under power of eminent domain or acquisilion
for public use or quasi-public use; and the proceeds of ali awards after the paymaent of all expenses, including Mor-
tgagee's attorney’s fees, shali be paid to Mortgagee. Murgagee is hereby authorized, on behalf and in the name
of Mortgagor, to execute and deliver valid acquittances anz to appeal from any such award.

All monies recelved by Mortgagee (a} under any policy of insyiance /) from awards or damages in connection with
any taking of or injury 1o the mortgaged property for public use, o (c) 'rom'renis and income, may at Morigagee's
option without notice, be used (l) towards the payment of the indebiednuss secured by this Mortgage or any portion
of the indebtedness whather or not yet due and payable; (il) toward reiri rsement of all costs, attorney’s fees and
expenses of Mortgagee in collecting the groceeds of the Insurance policies or'<he awards. Any monies received by
Morlgagee not used will be paid aver to Mortgagor. )

In the event of & default by Mortgagor in the parformance of any agreemant or Mlortpagor under this Mortgage or
under any other instrument given as security In connaction with this transaction or /a any payment provided for In
this Mortgage or in the Note, or it (a) there is a defaull in any prior mortgage alectir.a */ ¢ uremises for a period of
thirty (30} days, (b) there is an atdvance to Mortgagor under the terms of any prior oper-e ). inorigage without the
written consent of Mortgagee, (c) Morigagor shall become bankrupt cr insolvent, or file a Lelii‘on In bankruptcy or
a voluntary petilion to reorganize or to effect a plan or other arrangement with credltors or n.2kson assignment for
the benefit of craditors or have a raceiver appointed, {d) the mortgaged premises or any parl thareof is attached,
levied upon or seized, () any of the rapressntations, warranties or statements of Mortgagor are Incorrect or (f) Mor-
tgagor abandons the mortgaged property, or sells or attempis to sel! all or any part of any interest in the premises,
then and in any of such events, at Mongagee's option, the whole amount secured shall become immediately due
and payable without notice or demand and this Mortgage shall be foreclosed accordingly. f Monigagor should aban-
don the mortgaged property, Mortgagee may take immediate possession of the property with or without foreclosure. :

If any of Morigagor's covenants or agreements contained in this Mortgage are not performed, Mortgagee may, but
need not, make any payment or perform any act required of Mortgagor, In any form and manner deemed expodient
and may, but need not, make fuil or partial payments of principal or Iintergst on prior encumbrances, if any, and pur-
chase, discharge, compromise or settle any tax lien or any other lilan, encumbrancs, suit, title or claim or redeem
from any tax sale or forfeilure affecting the premises or cantest any tax assessment. All monies paid for any of the
purposes authorized and all expenses paid or incurred in connection with those purposes, Including reasonable at-
torney’s fees, and any other monies advanced by Mortgagee to protect the premises or the lien of this Mortgage shall
be additional indebtedness secured herety and shall become immediatsly due and payable without notice and with
interest due on those payments as provided in the Note secured hereby.

in the event of foreclosure of this Mortgage, Mortgagor shall pay all costs and attcrney’s fees which may be incurred

by Mortigagese or in connection with any proceeding to which Mortgagee is a party by reason of this Montgage. Mort-
gagor will pay Mortgages, in addition to other costs, a reasonable fee for title evidence prior to and after the filing
of foreclosure and the praparation of such foreciosure, together with all other and further, .axpénses of foreclosure
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