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FOR CONVENTIONAL LOAN

‘@}ﬂgﬁs ﬂmmmnﬂm Mﬁﬁméﬁmﬂg: That the undersigned,

County ol
hereinafter referred to as the Mortgagors, do hereby convey and Warrant 1o

PEOPLES FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO

~

a corporation duly orginized and existing under and by virtue of the laws of the United States of America, hereinafter referred
o as the Mortgagee, the {ollzwing real estate, situated in the county of
State of Wincis, to-wit: -

The West 1/2 of Lot 7 in Blzak 3 1in Johnstons Subdivision of the North 1/2
of the West 1/2 of the Sourbuest 1/4 of Section 19, Township 39 North, Range
14 East of the Third Principal Movidian, in Cook County, Illinois.

COMMONLY KNOWN AS: 2229 West 13:h-Street — Chicago, Illinois 60608

LSC720%8

Together with all the buildings and improvements now or hereafter erected-{nereorincluding sll gas and clectric fixtures, plumbing
apparatus, motors, boilers, furnaces, ranges, refrigernlors, air conditioners, and ll apparatus and fixtures of every kind, whether
used for the purpose of supplying or distributing heat, refrigeration, light, water, air. prwer, or otherwise now in or which hereafter
may be placed in any building or improvement upon said propeny (all the foregoing, aie declared to be par of said real estate,
whether physically altached thereto or not); together with the rents, issues and profis o7 every nume, nsture and kind, It being
ihe intention hereby to establish an absolme transter and assignment to the Morgagee of al? 1eases and avails of said premises and
the furnishings and equipment therein, Such rents, issues and profits shall be applied first 1o the nayment of all costs and expenses
of acting under such assignment, and second to the payment of any indebtedness then due or incurred hereunder.

TO HAVE AND TO HOLD the said property, with said appurienances, apparntus and fixiurey, unjo said Mortgagee forever,
for 1he uses herein set forth, free from all rights and benefits under the Homestead Exemption Law: of (b2 State of Iinois, whxch
said rights and benefits said Mortgagors do hercby release and waive.

This mortgage is given 1o secure: ,
(1) The performance by the Morigagors of the covenants hercin comained.

(2) The payment of a certein indebtedness from the Mungagor 1o the Mortgagee evidenced by a note made by the Mortgagor

together with interest thereon as provided by said note, is payablu in monthly installments of
TWO HUNDRED SEVENTY NINE AND 43/ 100-—-—50-“ 3

on the S, day of each month commencing with

is paid. except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first .
FEBRUARY :

This Instrument prepared by: TERESA ARANDA

PEOPLES FEDERAL SAVINGS AND LOAN
1618 W. 18th Strect, Chicago, Hiinois 60608

A, THE MORTGAGORS COVENANT:

(1) That the word *‘indebledness™ as herein used shall iﬁciude all sums owed or agreed to be paid to the Mongagee, its successors
and assigns by the Mortgagors or their successors in title, either under the terms of the Mortgagors' Qbligation as originally executed, - .
or as modified and amended by any Supplemental Obligation, or under the terms of this morngage, any supplement thereto, or otherwise. -

(2) To repay to the Montgagee the indebtedness secured hercby, whether such sums shall havc been pard or advanced at the
date hereof or a1 any time thereafter. :

(3) To pay when duc all taxes and ubsessmentb levied against said property or any part thereof under any exxslmg or future
lnw, und to deliver receipts for such payments to the Mortgagee promptly upon demand.
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AFTER RECORDING RETURN TO:

1618 West 18th Street
Chicago, Ilinois 60608
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() The undersigned agree to pay a late charge of €0.05) FIVE CENTS for cach one $1.00 dollar of 7
qach monthly payment delinguent for more than . FIFTEEN DAYS (15) to cover the expense involved inJ. P,
handling delinguent paymems. The undersigned ogree that after uny default of more than thirty (30) days in the payment of cither
eserow, interest, or principal, the whole indebtedness secured by this Note, at the option of the holder hereof, shall bear mh.re.sl
at the highest rate per anpum as may bc pcrnmlcd by luw, . ) M. f

(5 Until said indebtedness is hllly faid, or in case of foreclosure, uniil the expiration of thc period of redemption, to Keep
the improvements now or hereafter on said prumsu« insured for the full insurable value npainst damage by fire, tornado, or other
hazands as the Morgagee may require. amd in companies approved by Morigagee; and 1o pay or provide for puyment of premiums
on such insurance in any imanaer Morigagee may request. Such insurance policies shall remain with the Mortgagee during said -
period ar periods, and contain the usual cluuse making them puyable 1o the Mortgagee, and in case of forectosure sale payable to
the awner of the certificate of sale and thereafter to the holder of nny sherilT's deed issued pursuanl 1o such centificate of sale. In
case ol toss under such policies, the Mortgagee is authorized 1o adjust, collect and compromise, in its diseretion, all ctaims thereunder
and in such case, the Mort;,.tgnrs covenant Lo sign upon demand, all receipts, vouchers and releases required of them to be signed
by the insurance companies.

{6} In the event that any, cither or all of the undersigned herein referred to as Mortgagors shall elect to secure life or disability
insurance or both, or insurance of similar niture, in an amount, form and company aceeptable to the Mortpagee and shall assign
and deliver the policies for the same (o the Mortgugee as additional security for the imdebledness hereby secured, the Mortgagors
agreed to pay or pm\‘idu for the payment of all premiums on such-insurance policies: und further agreed thut the Mortgagee may
advance uny premiume due and payable on such insumnce policies, and add the amount so advanced in puyment of prumums as
additional indebtedriss secured hereby, with interest ol the same rate as the principal mongage indebtedness. .

(7} To commit or zatfer na waste of such property, and o maintain the same in good condition and repair; 1o pay promptly
all bills Tor such repairs and all other cxpenses incident to the ownership of said property in order that no lien of mechanics or
nunerialimen shall atiech 16506 property; and to sutfer or permit no unlawful use of nor any nuisance 1o exist upon said property:
not o weaken, diminish o0 mpels the value of said property or the security intemded 10 he effected by virtue of this mongage by
any act or omission o act; o appeas in and defend ony proceeding which in the opinion of the Mortgagee nffects its sceurity hereunder,
arcd to pay all costs, expenses and’atvuney's fees incurred or paid by the Mortgagee in any proceeding in which it may be mude
u puarty defendant by reason of this‘meorpage.

(8) Not to permit or suffer without thowrilten permission or consent of the Morigagee being tirst had und oblained, the use -,
ol said permises for the munutacture, sule Cr diseensing of alechol or uleoholic beverages, or any use of said propenty tor the purpose .
uther than that far which the same is now user! ur represented to be used; and nat o permit any alterations, additions o, dcmohunn :
ar removal of any of the improvements now or liereafler upon said property.

(93 To provide for payments of Kxes, nssessniedts, and insuranee premiuvms, stipulated W be puid hereunder the Mongagor
shatl deposit with the Mortg,ugee on ¢cach monthly payrient date an amount egual to one-twellth of the annual taxes and assessments
levied against said premises and one-twelfth of the aniue! rremivms on oll such insurance, as estimated by the Morigngee. All
such deposits as mede are pledged as additional seeurity ted e puvment of the principal mortgage indebiedness. 11 default is made
in payment of suid deposits, the Mortgagee may. at its option, chage the sume to the unpaid balunce of the mortgage indebtedness
and the same shall bear interest ot the highest rate per annum 08 muy be permitted by law. As laxes and assessments become due
und paynble and as insurmnee policies expire, or premiums therecibezome due, the Mortgagee is authorized w use such deposits
for the purpose of paying taxes oOr assessments, or repewing insurancepalicies or paying premivms thereon, In the event any defieit -
shall exist or the deposits are so reduced that the remaining deposits thgeiner with the monthty deposits will not provide sufficient
funds to pay the then current calendar year's estimated taxes or the estinrate’] insurance premium on the last day of said year, the .
Mortgagee may, at its option, elther declare immedintely due and payable oradato the unpaid balance of the mongage indebiedness
secured hercby such a sam which shatll together with the remaining deposits ardomonthly depuasits, provide sutficient funds 1o pay
one year's estimated taxes or insuranee premiums on the last day of said year.

(10) The Mortgagors, on behalf of themselves, their successors and nssigns, agrec flict in the event title shall be conveyad to
or the beneficial interest in a trust shald be assigned to or the equity or redeniption in the ovanerty deseribed herein becomes vested
inany persen or persons, firm, trust or corporation, other than the undersigned or any cae o more of them, then in such evemn
the Mortgagee atter such trunsfer of the right, title or interest shall be privileged to increase 'he annual rate of interest to be paid
under the terms of the obligation secured hereunder or 10 charge o reasonable Imnsfer fee or both, 'Whenever the Mortgagee shall
cleet to increase the rate of interest or charge a transfer fee or both in accordance with foregoing provision, it shall give written
notice specifying the transter fee or the new rate of interest or both and the effective date of such indreas: shall be the date of the
aloresaid transfer of conveynnce.

(11} This mortgage shall be released upon payment to the Mortgagee of the indebtedness sccured hereky, sursuant (o the terms -
hercot umd the pnyment of its refease fee, -

B. THE MORTGAGORS FURTHER COVENANT:

(1) That in case of their fuilure or inability to perform any of the covenanis herein, the Mortgapee may do any act of pay any
sum that it may deem necessury 1o maintain or repair said property or 1o prolect the lien of this mortgage. All sums paid or disbursed
by the Mortpagee for any such purpose and all expenses and charges in connection therewith shall become so much indebtedness
securcd by this mortgage. All sums advanced by the Morigagee under the lerms of any of the covenants herein shall be added to
the unpaid balance of the mortpage indebtedness, shall be due and payable on the next payment date, and shall bear interest thereafier
at the smine rate as the principal mortgage indebtedness. 1t shall not be obligatory on the Mongagee to inquire into the validity
of any lien, encumbrance or claim in advancing monies on that behalf us herein authorized, but nothing herein contained shall be
construed as requiring the Morgagee to advance any monies for any purpose. nor do any act hereunder. nor shail the Mortgagee
incur siny lability beenuse of aaything that it may do or omit to Jo herewder.

(2) That in the event the ownership of said property or uny part thereol becomes vested in & person or persons other than
the Mongagors, the Mortgagee impy, without notice to the Mongagors, deal with such suceessor or suceessors in interest with reference
to this mortgage and the debt hereby secured and any deposits made hereunder in the same manner as with the Mortgagors,

(3) That time is of the essence hercof and if defutll be made in pc\_rmrmance of any ¢ovenam herein contained or in makmg .-
any puyment of said mdebtedness or any extension of renewal thereof, or i prou.uhny. be instituted to enforce any other lien or
charge upon any of said property, or upon the filing of u proceeding in bankrupicy by or ugainst the Mortgagors, or either of them,
or if the Mortgagors shall make an assignment for the benefit of their creditors, or il they or either of them or their property be
placed under control of or in custody of any political or judicial body, or it the Mortgagors abandon, any of said properly then
and in any of said cvents, the Mortgagee is hereby authorized and empowered, at its option und without impairing the lien hereby
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