NOFEICIAL, PY
U O wC, q»’ 7 " g ) CO ' C 01TAAGAS-15

Loen No.

8907 4628 {Corporate Form) . | i _ '
CALTIA DEVELOPMENT CORFORATION -
STATE OF ILLINDIS -

THIS INDENTURE WI'TNESSETH: That the undersigned

a cerporation organized and existing under the laws of the

hereinafter referred to as the Mortgagor, does hereby Mortgage and Warrant to

CRAGIN FEDERAL BANK FOR SAVINGS
_UNITED STATES OF AMERICA

COO0K

a corporation organized and existing under the laws of the

hereinafter referred to as the Mortgagee, the following real estate in the County of

TLLINOIS , to wit:

7O/ﬂ773/42{35//<§§3'52

in the State of

Parcel “«

Lo* 70 in the Glen of South Barrington, Unit Number 5,
belg & subdivision of part of the North East 1/4 of
Sect)on 35, Township 42 North, Range 9 East of the Third
Prinocige) Meridian, in Cook County, Illinois.

Parcel 23

Grant of easement recorded July 24, 1987 as Document
87409106 for irgress and egress over the following:

Vacated Blancharc Circle, as sald street ia shown on the
Plat of The Glen o. 3nuth Barrington, Unit Two, recorded
February 11, 1982 as| Dozument 26142879;

Yacated Rose Boulevard, epa 8said etreet is shown on said
Plat of The Glen of Soutl. Barrington, Unit Two, and on
the Plat of South Barrington recorded April 7, 1978, as
Document 24393998;

Rose Boulevard, a private road, snown on the Plat of the
Glen of South Barrington, Unit Three, recorded Ootober
1986 as Document 85509907 =

Corey Drive as sBald private road is shaﬁn on the said
Plat of The Glen of South Barrington, Upnai Three;

Vacated Gregory Lane, as paid street is ahovr on saiad
Plat of The Glen of South Barrington;

Yacated Lake Adalyn Drive, as said atreet is anonv-on
mald Plat of The Glen of South Barrington;

Lbake Adalyn Drive, a private road shown on the Plat (cf
The Glen of South Barrington, Unit Six, recorded October
11, 1985 as Document B5232441;

Ambrose Lane, a private roaed shown on said Plat of the
Glen of Scouth Barrington, Unit Six;

Creet Lane, & private road shown on the Plat of The Glen .
of South Barrington, Unit Five, recorded July 10, 1987 as
Document B87381219;

Tennis Club Drive, a private road shown on said Plat of
The Glen of South Barringten, Unit Five:}

McGlashen Road, a private road shown on said Plat of The

Glen of South Barrington, Unit Elsven, Eaat of the Third
Principal Meridian, all in Cook County, Illinecis,

PIN: 01-35-200-005-0000
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Lake Adalﬁn Drivs,‘a private road Bhowh ST
Unit Six, recorded October

The Glen of South Barringten,
11, 1985 as Document 852324413

Lubros§ Lane, a private road sahown on saild Plat of the

8len of South Barrington, Unit Six;
Crcaf Lane, a privats road shoun on the Plat of The Glen
~ of South Barringtoen, Unit Five, recorded July 10, 1987 ana
) » Document B73812193 -
" Tennim Clud Drive, s private road shown an eaid Plat of
S pne Glen of South Barrington, Unit Fivej .
the Third

McGlashen Road, a private road shown on asaid Plat of The
init Eleven, East of

Glen of South Barrington,
"Principal Meridilan, all in Cookx County, Illinois.

' PIK: 01-35-200-005-~0000
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period of redemption. for the full insurable value theren!, in such companies, thiough such ugenta or brokers, and in auch form as shall be satisfactory to the

Mortgagee: such insurance policies shall remain with the Mortgagee during said period or periods, and conisin the usual ciausn satis{actory to the Mortgages

making them payable to the Mortgugee: and in cuse of foreclosure sale payable to the owner of the certificate of saile, owner of sny deliciency. any receiver or

redamptioner, or any grantee in & deed pursuent to foseclosure; and in case of luss under such policies, the Mortgagee s autharized Lo sdjusi, collect and com.

promise. in its discretion, all clsims Lhereundar und 1o execute und deliver on behall of the Mortgagor sil necessary prools af lass, receipts, vauchors, relesses

and acquittances required 1o be signed by the insurance campanies, sl Lthe Maottgagor sgrees Lo sign, upon demendd, sll receipts, vouchers and releases re.

quired of wim to be xigned by 1he Moryg r for such purpose; and the Mortgngree in autharised th spply the proceeds ol any insurance claim to Lhe restarmiion

of the property or upon thrindebtedness hereby mecured inita discretion, but tonihly puy ments shall centinue uncit anld tndebuednese in paidd in 1oll; 14) Imme.

diately nlter deatructior or damage. o commence and promplly complete thie rebuikling or restoration f huildings and improvements now nr harsulter on

said premises. unless Mooyt er gee elects to apply on the indebledness secured hereby the proceeda of any insurance covering such destruction or damage; (5} To

keep said premises In good oo adition and repair, without waste, and free from sny mechanic's ar sther liea oe claim ol liop not sxpressly subardinated o the

lien hereol: 161 Not to makr. suffer or permit nay unlawiu! use of or sny auisknce to exist un said property nor to diminish nor impsir its value by any sct or

arniasion to act; (7 To compl widh all requirements of law with respect te martgaged premises and the use thereals 181 Not to inake, suller, or permit, with.

out the written permigsion o th. Morigagee being fiest had and obtained, (ar any use of the property Ior any purpose other than thet Jor which it js now

used, (bl any alterations of the up/ovements, apparatus, appurtenances, lixtures or equipment now or herealter upon sald property, ic) any purchase on rond|-

tiona! sale, lease or agreement. ».der which title in feserved in the vendor. of any apparatus, fixtures or equipment to be pla in or upon any bulldinge or

improvementn ony said property. (5. 7 complete within a reasanable titne any buildings or improvemonts now or at any thme in procass of sroctivn upon the

premises; {101 To appenr in and defens on proceeding which in the opinion of the Morigagee sffecta is socurity hereunder, and to pay ul) costs, expenses and

nteorney’s fees incurred or paid by the Moz’ gu in any proceeding in which il may participste in sny l:lfvutit,\-‘ by resson of this mortgsge, 111 'That the mort-

goged premises will at all cimes be muintaiad, repaired nnd opesated o accordenee with thy Building. Fire, Zoning. Hoslth wisd Sanitation Laws sed -

Ordinances of uny City, village. #nd/or othe go vernmental bosrd, authority or agency having jurisdiction vver the mortgaged preminos. .

i & o mhabe Ao o lae ad - é L o dd i 1 ks Y oy "

and cther insurance required or scoopied, the unders! iixd promises to pay 1o the Morigagee a prorata pottion of the current yoar

of the loan and ta pay manthly to the Mortgages, In add!lior to the above payments. a sum estimated by tha al

itamn, which ments mxey, At the option of the o7 .jugee, (a} be held by it wit ed not in conflict wilh Siate or Federnl law) and

commingiad with other such funds or Its own funda for .ne payment i . carcied [n w savingw account and withdrawn by it to pay such items;

or [ c) be cradited to the unpaid balance of sakd irdel ™ . provided that the Mor)gagee sivances upon this abligation eums sufficient to pay said
2 amoun entin ated to be sufficient to pay said items s not sulficient, the undersigned promises to pay the

itemn aa the same sccrue "
differen: ‘suma are held ur carried in 4 suvings account o1 reciow mccount, the sumo sre hecaby pledged to Jurther pocure Lhis ikiebted.
" : — ! A Bceou

BIC!
b

e ™ Lo oty

C This morigage contract provides lor sdditionsl sdvanwes widrs n:av e made at the oplion ol the Morigagee and sacured by Lhia morngage, and it js
agreed that in the event of such advances Lhe amount thereol ma be adied o the mortgage debt and shall increasé the unpaid balance of Lhe nole heraby
secured by the amount of such advance and shall be n part of said note ndebtedness under all of the terme of said note and this contract sa fully as if a now
such nots and contract wers executed and delivered. An Addidonal Ad vince Agreement may be given and accepiad for such advance and :ﬂwilinn may ba
made for different monthly payments and a different interent rale and otk 2r expsass modifications of the contract, but in al} other respects this contract shuil

remain In full lorce and effect as o yahd indebtedness, including all sdvances.

D That in case of tailure to perform any of the covenanty hereln, Mortgages may do on Mortgagor's behnll everything so covenanted: that xaid Morigegee
may Blso do any act it may deem necessary Lo protect the lien herval: that Morigage s will repay upon demand any moneyn paid or disbursed by Mortgagee for
any of the above purposes and such maneys logetber with interest thereon at the higher. este [oF which it {s then Jawlul to contract shail bacome so much addi-
tional indebtedness secured by this mortgage wilh the anme priority ns the original indrotedness and may bo included in any decres loreclosing 1his mortys,
and be pald out of the rents or proceeds of sake of said premims il pot otherwise gaﬁ: t*aL it shall not be obligatory upon the Martgagee (o ingquire into the
validity of sny lien, encumbrance or cJaim in sdvancing moneys s above authurized, oun nothing herein contained shsll be construsd ae requiring the
Mortgagee to advence any maneys [or any purpose nor ta o any uct hereunder; and the Morcyr g uhsll net incur aay persona) lisbility becaumse of anyihing it

may do or omit to do hereunder:

E That it is the inteat hereo! 10 secure payment of said nute and obligativn whether the call s omount shall have been mlvanced to the Mortgagor at the
date hereck, or st 5 Inter date, anid to secure any vthee amount or amounts Lhal may be added o the mor® snge indebtadness under the tarmn of his mortgage

contract;

F 'That in the event the uwnership of said property or any purt thereof becomes vested in a person o her thap the Mortgagor, the Mortgagee muy. without
notice to the Mortgagor, deal with such successor or succeasors in interent with reference to this mortgage ¢/ = debt hereby secured in the same manner as
with the Mortgagor, and may forbear to sue o7 may exiend time for payment of the debt, secured hereby cdthout discharging or in any wuy sffecting the

fmbility of the Mortgagor hereunder or upon the debit secured,

G Thet time is of the sxsepcs hervol ond if delauit be mmle in perfurmance of nny covenunt berein contained ¢ ie making any payment under said note
or obligation of any extension or renewal therenl, or il proceedings e institutsd 1o enforce sny other livn or charg upun sny of azid praperiy, or upon the
fiting of » proceeding in bankruptey by or against the Mortgngor, oe il the Muortgagar shall make an assigmmeit lor e benelit of his creditors or 4 his
property be plnced unpder contrel of or in custady ol any court, or il the Mortragnr abandon any of waid property or upan the salo or transier of the mortgaked
property of an sassignment of the beneficisl interest in said property withour the written tonsent of the Martgagee; or in ok - avent there is 8 ssle ol stock, Bulk
anje of assets, merger, consclidation, of dissnlution of the undersignimd vorpearation; ot upon the death of any enderser or guarar.or of the pote secured hereby,
or in the event of the filing of s auit to condemn alt or b part of the said property, ur in the event of demolition, removal or des crueth n of all or any past of the
property covered by this mortgage, or in the vvent the AMartgagor fuils to comply with the tefina ol a condominlum by-Jaws oreridoninium declaration re-
corded against the property secured hereby, then and in any of said events, the Mortgakee is hereby authorized snd #mpoworia, oicitcoption and without
affecting the lien hereby created or the priority ol seid liea ar any right of the Mortgegre hereunder. o declare without notics, r'  aums secured hereby
immediantely due and payoble, whether or nut auch default be remedied by Mortgagos. and npply lownrd the pay ment ol eaid meljpige indebledness any
indebtedness of the Mortgagee to the Morigogur, and said Mortgagee moy also immedintely proreed Lo forecluse this mortgage. and 2 5.y Toreclosure a aale
may be made of the premises en masse without oflering the severa) parts sepneately;

[ &)

grav ot

H ‘That the Mostgagee may employ counsel for wlvice or other legal service ot the Mort ¢ yoee's diseretion in connection with sny disp it o to the delit
hereby mecured or the lien nf this [nstrument, or any litigation t which the Mortgaget iay » made @ purty on aceount of this lien or whicio may affect the
title Lo the properly mecuring the indebtedness hersby secured or which may affect said debt or lien aned sny reasonable sttorney’s fees sa incurred shal) be
added to and be a part ol the debt hereby secured. Any costs and capenses reasonably incarred in the toreclosure of Lhiv mortgage and sale of Lthe property
securtng the same and in connection with uny other dispute or litigotion alfecting yuid debt or lien, including ressanably estimated amounts to conclude the
transaccion. shall be added to ard be » part of the debt hereby secured, All such amounts shall be payable by the Mortgagor to the Mortgages on demand. and
if not paid shalt be included in any decree or juogment as a part of sakl mortgage debt and shal include interene at the highest contrace rate, or if no such
contract tate then ut the lega! rate. In the event of a fureclosure sale of said premmises thare shall first be paid out of the proceedn thereof all of the sloresald
smounts, then the entire indeblodness whether due ond puyable by the terms herenf or not and the interest due thercon up to the time ol such ssle, and the
nurplun, il any, shall be paid to the Mortgagoer. and the purchaser ahall nut e obhiged toosee 1o 1the applicatiun of the pureliizg hoaey.

I o case the mongaged property, or ony pan thereof, shull be taken by condemntation, the Murtgngee is hireby empowured w collvce and receive all
compensation which may be puid for any property tuken or fof domages (0 any property tut taken apd o)l condempution cempennation s recelved nhall lw
forthwith applied by the Mortgagey s 1t may clect, ta the sounediate reduction of the indebtedness secured heteby, or to the eepair nnd restarstiun of sny

property ap damagml, provided thut noy excoss over the nmount of the tdebtedness shintl be delivered 1o the Moregagor or bin sssignes. i 4 -

'
3 AN eanements. renta, issuvs amd protite ol snel premises ane pledged. nesiged o transfecred to the Mortgages, whether now due or hereafte

come due. under nr by virtue of ony fesse or sgevonwnt fur the ase ar oreupaney of said ppoport v, or any part themeal. whether said lease or agree| .
written or verhsl, und it is the intention hereof (a) to pedge said rents. iasoes smb poE1s vy o parity with said real estate and not secondarily and su 1! Qq .
shall nat be deemed merged in any foreclosure deeree, und () to establish an pbsotutle tupsber and sssgnment to the Mertgager of all such iensés and e A
ments and all the aveils thereunder. together with the right in case of defanlt, either before ur alter toreclusure aale, to nter upon and 1ake possession of,
manage, MANLSin and opeente saitd premisn, of nny peect thereol, sk leases Jor tegms deetned advantogeous to it terminate oo modify existing ar Tuture
leasos, votlect el avalls. renty ivsnen ant profits  egmdioss of when parned, nnd ase surh mensures whether legal or sgquitable as i may deem propereo- ..
wnherre coblocttan thment saphov swating sgents > ohes vmplovees wbier o aepar wwd guemeses boy iomishisgs el sguipiient theeedio a hon ot deoms
eceaanry, punchass miedgiinte firn ad u\(-ln?l.-\i‘ ot wrge miad cdher b b s sa iy Beodesmed ady fesbile, sind jo gesersl saarciee ald powas e aadi
narly ipekdont (o nbeelinde ownetafibp, advane o1 bonas enes geepasary Taroamye pitgeees homln st alo b sesie n len wlich s oehy cteatnd g the
ortgaged premires A on the sneame Vhereteam swuch livs is piar e the lien o any ailie Idebted pras horeby ancured, and oul of the Snsiw wtiin reason:
ably compensation for insell, pay insurance premivms, taxes and ssmessinents, andd all evpenses of every kind, including stiorney’s fees, incurrod in the exercine
of the powers herein given, and from Lime Lo Lime apply any balenee of income not. in ite sole discretion, nerded lor tha aforossid purposes, firs: on the interest
and then on the principal of the indebtedness heroby secured. before or nlter any drecrev of forrclosure, 2nd on the deliciency in the proceeds of sale, if »sny,
whether there be a decred In} parsonam Usretor ur not. Whenever al) ol the indebtedness secured hereby iy paid, and the MorLgugre, in ity sole diacration,

feels that there is no subdtantial uncorrected delault in performance of the Morigagor's agreeinents herein, the Mortgages, on ut(ll’ul.n? evidence thereol,
indebtednens secured

shall relinquish paroession and pay te Mortgagor any surplus incotme in ila hap
heretsy [ paid in fuil or until the delivery af a Deedd purssant Lo s decree Joreclomng the lien hereof, hut if no deed be issued,

da. The possession nf Mortgagee may continue ynti) all
then until the eapiration of the
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