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This Indenture, made this 14TH day of FEBRUARY , 19 069 between
PHILLIP R, RATHRUN ARD TINA R. RATHBUN, WIS WIFE
, Morigagor, and
CENTRUST MDRTGAGE CORPORATION
a corporation organized and existing under the laws of CALIFORNIA , Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted 1o the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of EIGHTY S THOUSAND FHIFTY AND NO/IDO
Dollars ($ 86,050.00
payable with interest <t the rate of TEN AND ONE HALF
per centum ( 10.520 0 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
IL0 S.WL N2TH. AVE., DEERFIELD BLACH, FL 33442 , or
al such other place as the ol riay designate in writing, and delivered; the sakl principal and interest being payable in monthly instaliments of
SEVEN HUNDRED EIGNTY SEVEN AND 137100 -
' Dollars (3 787,13y
on the first day of APRIL , 19 64 and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final paymen: d principal and interest, if not sooner paid, shall be due and payable on the first day
of MARCH , 20 L

Now, Therefore, the said Mortgagor, for the betiersacuring of the payment of the said principel sum of money and interest and the performance
of the covenants and agreements herein contained, does Ly tixse presents Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the following dam'bedRealEstaLcsituate. lying, and being i <ne county of COOK .

and the State of Ilinoi wit:
LOT & IN BLOCX 16 | WNNER ESTATES IH-10G A SLERIVISIIN (F TH: [T
%7 OF SECTION 36, TOMNSHIP 41 NORTH, RAME 4, EAST OF THE THIFD PNCIPAL MERIDIAN, IN COIK COLNTY, ILLINGIS.

PIN: 06-36-716-MG
FHA Assumption Rider attached and modn a part hwreto,

6801 WANLIA t
HANVER FAR, o

,BUH DO LI
FliLi 'h o i--':.{_r,::f;'; '

1983 FEB 17 P 1 15 89074530

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparats and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed i, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and (o said premises.

This form is used in connection with mortgages insured undar the cne- to four-family programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium paymant {including sections 203(b} and {1} in accordance with the regulstions for those programs.

Previous edition may be used HUD-92118-M.1 (9-88 Editicn)
until supplies are exhausted Page 1 of 4 24 CFR 203.171s}
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To Have and to Hold the above-described premises, with the
appurtenances and fixiures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Illinais, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said premises; to pay to the Mortgagee, as
hereinafter provided, until said note is fully paid, (1) a sum suffi-
cient to pay all taxes anc .assessments on said premises, or any ax
or assessment that mey Se levied by authority of the State of [t
linois, ot of the county, tewti. village, or ity in which the said
land is situate, upon the Martgagor on account of the ownership
there of; (2) a sum sufficient 2o beep all buildings that may at any
time be on said premises, dunng 12 vomtinuance of said in-
debtedness, insured for the benefit of zise. Mortgagee in such forms
of jnsurance, and in such amounis, as ia! be required by the
Mortgagee.

In case of the refusal or neglect of the Mo:teagsi 1o make such
payments, of to satisfy any prior lien or incumbiance.other than
that for 1axes or assessments on said premises, or to keef. said
premises in good repair, the Mortgagee may pay such-isics
assessments, and insurance premiums, when due, and mayrake
such repairs 1o the property herein mortgaged as in ity disceton it
may deem necessary for the proper preservation thereof, aml ary
maneys so paid or expended shall become so much additional in-
debiedness, secured by this morigage, to be paid out of proceeds ol
the sale of the mortgaged premises, if not otherwise paid by the
Morgagor.

It is expressly provided, however (al} other provisions of this
morltgage 10 the contrary nolwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge.
Of remove any 1ax, assessment, or 1ax lien upon or aguinst the
premnises deseribed herein or any part thercof or the improvemient
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought i a court of competent jurisdiciion, which shall
operate 10 prevent (he collection o the lax, assessment, or lien so
contested and the sale or lorfeiture of the said premises or any parl
thereof to satisfy the same.

And the said Monigagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any instaliment due date.

That, together with, and in addition 1o, the monthly payments of
principal and interest payable under the 1erms of the note secured
hereby, the Mortgager will pay w0 the Mortgagee, on the first day
of each month until the said note is fully paid, the fellowing sums:

() A sum equal to the ground rents, if any. next due, plus the
premiums that witl next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property {2l as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents. premiums, laxes and
assessments will become delinguent, such sums to be held by Mort-
gagee in trusi 1o pay said pround renis, premiums, taxes and

special assessments; and

b} All payments mentioned in the preceding subsection of this
paragraph and all payments 10 be made under the note secured
hereby shall be added logether and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment lo
lf)e :;lpplied by the Mortgagee to the following ilems in the order set
orth: :
() ground rents, if any. taxes, special assessments, fire, and other
hazard insurance premiums;

{li¥ interest on the note secured hereby;
iy amortization of the principal of the said note; and
i) late charges.

Any deficiency in the amount of any such aggregaie monthly pay-
ment shall, unless made good by the Morigagor prior to the due
date of the nest such payment, constitute an event of default
under this mortgage. The Mortgagee may colleet a “late charge” * -
not to exceed four cents (46) for each dallar {$1} for cach payment.
more than filteen (15) days in arrears, to cover the extra expense
invelved in handling delinquent payments,

If the 10tal of the payments made by the Mortgagor under
subsection (a) of the preceding paragraph shall exceed the amoumt
of the payments actually made by the Mortgagee for ground rents, o
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is cusrent, at the option of the Mortgagor,
shall be credited on subsequent payments (o be made by the Mort-
gagor, ar refunded 1o the Mortgagor, I, however, the momhly
paymenls sade by the Mortgagor under subsection (@) of the
preceding paragraph shall not be sufficient 10 pay ground rents,
taxes, and assessments, or insurance premiums, as the cuse may be,
when the same shall become due and pavable, then the Mortgagor
shall pay to the Mortgagee any amount necessary to make up the
{eficiency, on or before the date when payment of such ground
renis. saxes, assessmenis, or insurance premiums shalt be due, If al
any e he Mortgagor shall tender to the Morigagee, in accor-
dance wii e provisions of the note secured hereby, full payment
of the entir ndebtedness represented thereby, the Mortgagee shall,
in computing the ampunt of such indebiedness, credit to the ac
count of the Morteager any balance remaining in the funds ac-
cumulated under the ;rovisions of subsection (@) of the preceding
paragraph. [f \here shail b« e default under any of the provisions
of this mortgage resultingira gublic sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after
defauit, the Mortgagee shall apzy, at-the time of the commence.
ment of such proceedings or at the time the property is otherwise
acquired, the balance then remaining-ii 202 funds accumulated
under subsection fa) of the preceding parsgraph as a credit agains|
the amount of principal then remaining unpaid under said nole.

And as Additlonal Security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign 1o the Mortgagee all
the rents. issues, and profits now due or which may hereafier
hecome due for the use of the premises hereinabove described.

That He Will Keep the improvemenis niow existing or hereafter
erected on the mortgaged praperty, insured as may he required
fram time to lime by the Morigagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as iy be required by the Morgagee and will pay prompt-
Iy, when due, any premiums on such insurance provisien for pay-
ment of which has not beer made hereinbefore. All insurance shall
be carried in companies approved by the Morlgagee and the
policies and renewals thereof shall be held by the Mongagee and
have attached thereta loss payable ciauses in favor of and in form
acceptable to the Mortgagee. In event of Joss Mortgagor will give
immediale notice by mail to the Mortgagee, who may make prool

Page 2 of 4
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