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LL yh HOME LINE CREDIT MORTGAGE

~

A
\ his Home Line Credit Mortgage is made this _1 Zth_ __ dayof ..._ s Japuary . _.19.89_ vetweenthe Morlgagor,

_Dayid A. Axelrod and Sharan K. Axelrad, his wife {hergin "Borrower), and the

Mortgagee, Harris Trust and Savings Bank, an IMinois banking corporation whose address is 111 West Monroe Sireet, Chicago, lllincis 60680
therein “Lender"). .

WHEREAS, Barrowe, anr Lender have entered into a Harris Bank Home Line Credil Agreement and Disclosure Statement {the "Agreement”)
dated January 17 19_ 89 pursuant towhich Borrower may from time to lime untit_—__January 17,2009

borrow from Lender sums vthinnshall not in the aguregate outstanding principal balance exceed sm35,000100 ;
the“Maximum Credit”plus in‘crent.Interest on the sums borrowed pursuant to the Agreement is payable at the rate and'ai-the times provided

for in the Agreement. After ____Jaxalary_17,..1994 (i) all sums outstanding under the. Agreement may be
declared due and payable or (i) ai $vm3 outsianding under the Agreement and all sums borrowed alter such date, togéther with interest

thereon, may be due and payable on denand. in any evenl, all amounts borrowed under the Agreement plus interest thereon must be repaid by
January 17, 2009 {the "Fina’ Mr.turity Date ).

TO SECURE to Lender the repayment ol the ingdebizanass incurred pursuant to the Agreement, with interest thereen, the payment ol all other
sums, with interest thereon, advanced in accordance herewith 10 profect 1he security of this Morlgage, and the perlormance of the covenants
and agreemenis ot Borrower contained herein and in Inr’ Acreemant, Borrower does hereby mortgage, grant and convey to Lender the folloving

described property located inthe County of .. .. . COOK ..ot e e, Stale of Wlingis:

URIT NUMBER 2356-D IN THE GASLIGHT CONDCMINIUM AS DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED PARCEL .OF REAL ESTATC- /iEREINAFTER REFERRED TO AS PARCEL):
THE EAST 75 FEET OF LOTS 19, 20, 21 AND 22 L BLOCK 1 IN KOODLAND'S SUBDIVISION
OF THE EAST 1/2 OF BLOCK 5 IN THE CANAL TRUSTEE"S SUBDIVISION OF THE EAST 1/2 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THZ THIRD PRINCIPAL MERIGIAN, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED A EXHIBIT 'A' TO DECLARATION.
MADE BY THE EXCHANGE NATIONAL BANK OF CHICAGO, AS TRUSTEZ UNDER TRUST AGREEMENT '.
DATED NOVEMBER 14, 1977 AND KNOWN AS TRUST NUMBER 33223, BFCORDED IN THE OFFICE
OF THE RECORDER OF COOK COUNTY, ILLINOIS, AS DOCUMENT 24285327, TOGETHER WITH AN
UNDIVIDED PER CENT INTEREST IN SAID PARCEL (EXCEPTING FROM .SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED &MD SET FORTH IN
SAID DECLARATION AND SURVEY), IN €OOK COUNTY, ILLINOIS. _ '

PERMANENT INDEX NUMBER: 14-29-218~037-1010
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1998 FEB 1

. 2956-D N. Halsted, Chicago, IL 60657

which has the address of
(herein "Property Address”);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurienances, rents, royallies,
mineral, oil and gas rights and prolits, water, water rights, and waler stock, and al fixtures now or hereafler atlached 10 the property, all of which,
including replacements and additions thereto, shall be deemed to be and ramain a part ol the properly covered by this Morlgage: and all of the
foregoing, tagether with said property. (or leasehold eslate if this Mortgage is on a leasehold) are herein referred to as the "Property”
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Borrower covenants thal Borrower is lawfully seised ol the estate hereby conveyed and has the right lo morlgage. grant and convey the
Property, and that Borrower will warrant and delend generally the litle 1o the Property against all claims and demands, subjecl 1o any morigages.
declarations, easemenls or restrictions hsted in a schedule of exceptions o coverage in any titte insurance policy insuring Lender’s interest i
the Property.

COVENANTS. Borrower and Lender covenant and agree as {oflows.

1, Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the indebtedness incurred pursuant
to the Agreement, together with any fees and charges as provided in lhe Agreement.

2. Application of Payments. Unless applieable law provides otherwise, all payments received by Lender under the Agreement and paragraph 1
hereol shall be applied by Lander first in payment of any advance made by t.ender pursuant lo this Mortgage, then to inlerest, fees and charges
payable pursuant lo the Agreement, then Lo the principal amounts outstanding under the Agreemen.

4. Charges; Liens. Borrower shall pay or cause to be paid all taxes, assessments and other charges. Yines and impositions attribulable, to the
Property which may attain a priority over lhis Mortgage. and leasehold payments or ground rents. if any, including alt paymenis due under any
martgage disciosed by iba title insurance policy insuring Lender's interest in the Property, Borrower shall. upon request of Lender, promplly furnish

to Lender receipts evilenting such nayments. Borrower shall pramptly discharge any lien wihich has priority over this Mortgage, except for the
lien of any mortgage discioad by Ihe litle insurance policy insuring Lender's interest in the Property; provided, that Borrower shall nct be required

to discharge any such liesi spieng as Borrower shall agree in writing to the payment of the obligalion secured by such lien in amanner acceplable

to Lender. or shall in good fan.contest such lien by. or gefend enforcement ol such lien in, legal proceedings which operale to prevenl the =
enfercement of the lien or forfGitv e of the Property or any parl thereof.

4. Hazard Insurance. Borrower shaitkpip Ihe improvements now existing or herealter erected on the Property insured agains! loss by tire, hazards (9
inctuded within the term "extended covrrage, and such olher hazards as Lender may require and in such amounts and for such periods as Lender c
may raquire: provided, that Lender shall rai require thal the amount ol such coverage exceed that amount of coverage required (o pay the

sums secured by this Mortgage and any other mortgage on the Properly. ) Q
The insurance carrier providing the insurance.<tia¥) be chosen by Borrower subject 10 approval by Lender; provided, thal such approval shall not "
be unreasonably withheld. All premiums cn insuiarice.policies shall be paid in a timaly manner. ‘ (o]

Al insurance policies and renawals thereof shalj be 'n form acceptable 1o Lender and shall include a slandard mortgaye clause In lavor of and in @
lorm acceplable o Lendai Upan raques! ol Lender, Poriower shall promptly furnish to Lender all renewal nolices and all-recaipls ol paid N
premiums, [k the event of Joss, Borrower shall give promptestice to the insurance carrler and Lender. Landar may make proof ol foss il nel made
apromptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurahce proceeds shall be applied o restoration or repair of the Properly damaged,
provided such restoration or repair is economically teasible and thesecurity of this Mortgage is not thereby impaired. If such restoralion or repair

is not economically leasible or il the securily o) This Mortgagse would he imnaired, the insurance proceeds shall be applied o the sums secured by

this Mortgage, with the excess, if any, paid to Borrower. If the Proper'y i\, abandoned by Borrower, of if Borrower falls to respond to Lender
within 30 days Irom the date notice is mailed by Lender lo Borrawer that the insurance carrier offers to settle a ¢laim for ingurance benelits, Lender

is authorized to collect and apply the insurance proceeds at Lenders optor oither to restoration or repair of the Properly or o the sums
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of progesds to principal shall not extend or postpone the due date

of any pavments due under the Agreement, or change the ameunt of such paymient. if vader paragraph 19 hereol the Property is acquired by
Lender, all right, title and interest of Borrower in and to any insurance policies and in a\id to'the proceeds Ihereof resulting from damage to lhe
Property prior 10 the sale or acquisition shall pass to Lander to the exlant of the sums secuirer! by this Mortgage immediately prios to such saie or
acguisition.

5. Preservation and Maintenance of Properly; Leaseholds; Condorminiums; Planned Unit Developm~ iz, Borrower shall keep the Property in good
repair and shall not commit waste or permit impairment or deterioration of the Properly and shall comply with the provisions of any lease il this
Mortgage is on a leasehold. If this Morlgage is on a unit in a condominium or a planned unit development, Borrower shall perlorm all of Borrowoer's
obligations under the declaration or covenants crealing or governing the condeminium or plannad unit develapment, the by-laws and regulations
ol the congominium or plannad unit development, and constituent documents. 1 a condominium or planned tnH v evelopment rider is execuled by
Borrower and recorded logether with this Mortgage, the covenanis and agreements of such rider shall be incinparated into and shall amend
and supplement the covenants and agreements of this Mortgage as il the rider were a part hereol.

8. Prolection of Lender's Sacurity. Il Borrower fails to perform the covenanis and agreements conlained in this Mo ane, or if eny action or
proceeding is commenced which materially allects Lender's interest in the Properly, including, but not limited to, any prozgeding brought by or on
behalf of a prior mortgagee, eminent domain, insalvency, code enforcement, or arrangemonts or proceedings involving a bankrup! of decedent,
then Lender at Lender's oplion, upen natice to Borrower. may make such appearances, disburse such sums and take such action as is necessary
to protect Lender's interest. including. but not limited to, disbursement of reascnablé allorneys' lees and enlry upon the Property 1o make repairs.
Any amounts disbursed by Lender pursuant (o this paragraph 6, with interesl thereon, shall become additional indebtedness of Borrower secured
by this Mortgage. Unless Borrower and tender agree o olher terms ol payment. such amounts shali be payable upon nolice from Lender lo
Borrower requesling payment thereof, and shall bear interest from the date of disbursemenl at ihe rate payable from time to time on outstanding
principal under the Agreement. Nolhing contained in this paragraph 6 shall require Lender 10 incur any expense or lake any achion hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender shall give
Borrower notice prior 10 any such inspection specifying reasonable cause therelor related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other taking
ol the Proparty, or part thereol, os for conveyance in lieu ol condemnation, are hereby assigned and shail be paid to Lender. In the event ol a
total or parlial taking of Ihe Property. the proceeds shall be applied Lo the sums secured by this Morigage, wilh the axcess, il any, paid to Borrawer.
If the Property is abandoned by Borrower, or il, alter notice by Lender fo Borrower that the condemnor offers to meke an award or seltie 3 claim
for damages. Borrower fails to respond to Lender within 30 days atter the dale such notice is mailed, Lender is authorized to collect and apply Ihe
proceeds, al Lender's optien, elther to restoration or repair of 1he Property or 1o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend o postpone the due date of
any payment due under the Agreement or change the amounl of such paymenl.
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