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Harvey, IL 604 This instrument prepared by:
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3907 715 Homewcod, IL 60430 °

{Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon ... daauary.. .30 ... e
19...89... The mongagor is .....Jeha..E... Laird,..a. hache.lon .................................................... .
y is Security Instrument is given to ..
Suburban, Faderal Savi nid ‘Loan( A%(’soc‘i g;"h w o - \f;uch is orsamz
under the laws of .. 1€ FRLLEC, 2E8LE2 QL8088 , and whose address I8 ittt e
134ch. and. Brosdyiay.. .. H.arvey 5 O 1o O (**Lender™).
Borrower owcs Lenac: t'.\ pnnc:pa] sum of .ONE.. HUNDRED .. TWENTY... FEIVE . THQUSAND.. AND.. NOL 100 e e
.................... -Doliars (U.S. ... 125, 000..04........). This debt is evidenced by Borrower's note

datcd lhc same date as thl Sezurity Instrument (*'Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable zn . . February..ly..-2004... .. This Security Instrument
secures 10 Lender: (a) the repryn.ent of the debt ev1denced by the Note. wnh mteresl. and al] renewals, extensions and
modifications; (b) the payment o «il other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfrithance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borroweidie hereby morigage, grant and convey te Lender the following described property
located in ...cccooenned U 2T 2 OO PP SV PP TSR PPN County, lllinois:

6 Lt

033/~ NIASIG
all

@

Parcel 1: Parcel 169 in Crystal Tree, being a Subdivisilon of part of the East 1/2
of Section 8, Township 36 North, Rirpe 12 East of the Third Prinecipal Meridian,

according to the Plat therecof recoidrsd September 23, 1987 as Document 8752077% and,
filed as LR 36523642, 1in Cook County,  iilincis. )

/G

Parcel 2: Private Readway Eagsement Appurtenant to and for the Benefit of Parcel 1
over Lots 215 and 218 for Ingress and Egpress. as set forth in the Declaration
recorded March 24, 1988 as Document Number GP121062 and Re—Recorded April 28, 1988
as Document 88178671 and created by the deed Zalad ja“umf\fli nd recorded

;2_// 7/?? as document 5,90 74/ 7/7

L0k ¢ COURTY, ILLIN
CER o H_L-:w-'?
f959FEB?? P 327 #9074715

GTLbLOES

\\\\\\L O- 68 205~ 00

which has the address of ............ .46 30, Harnin.gai.d'e DEAVE. e s e.Qrland.. .P.a:k} s
Street Chy
Tllinois ........ HOLER i (UProperty Address™),
{Zip Code]

TOGETHER WITFH all the improvements now or hereafter erected on the property, and all ensements, righis,
appurtenances, reats, royaltics. mineral, oil and gas rights and profits, water rights and stock and all fistures now or
hereafier a pan of the property. All replacements and additions shall also be covered by this Security Instrument. AH of the
foregoing is referred to in this Security Instrument as the "' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanits with
limited variations by jurisdiciion to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shull promptly pay when due
the principal of and interest on the debt evidenced by the Note and nny prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum (“Funds’’) equal to
one-twelfth of: (a) yearly taxes and assessmenls which may attain priorily over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Propenty, if any; (c) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These items are called *'escrow items."” Lender may estimate the Funds due on the
basis of current data and reasanable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
siate agency (including Lender if Lender is such an instilution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreemeni is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interesi or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds heild by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the uads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon pay:nent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pric! to the sale of the Pruperty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credic agafast the sums secured by this Security Instrument.

3. Application ol Fiyments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be <pp’.zd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable v.nder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, BPz.rower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priorit; over this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations i 1l1e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owredpayment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrosrer n.akes these payments direcily, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any li<p.which has priority over this Security Instrument uniess Borrower: (a}
agrees in writing lo the payment of the obligation secirzd by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends agrinst enforcement o1 t'.5-len in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of ary pa=t.of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien ¢ thit. Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriii.ozer this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or (ak~ one or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance, Borrower shal! keep the improvemonis now exaisting or hercalier erected on the Property
insured against [oss by fire, hazards included within the term “extend<d Coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount, and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowz: subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and rencewals. If Lender requires, Zsorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal'give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Berrower.

Unless Lender and Borrower otherwise ngrec in writing, insurance proceeds shal be applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, e irsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any :xce:s paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai-tlie .nsurance carrier has
offered to settle a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-cay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaliot extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriotate or commit waste. If this Security Instrument is on a chschold
Borrower shall comply with the provisions ol the lease, and if Borrower acquires fee title to the Property, lhcleasch nnd
fee title shall not mrerge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 1o7pe
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may signi ca
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to en rce laws or
regulations), then Lender may do and pay for whatever is necessary o protect the value of the Property and Ldnder’s vights
in the Property. Lender's actions may include paying any sums secured by a liecn which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so,

Any amounts dishursed by Lender vader this paeagraph 7 sholl become additional debt of Berrower secured by this
Security Instrument. Unicss Borrower and Lender agree to other 1erims of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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