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TINANCING STATIMINT

as of : u : w &UKE:
CCR2., < i : : razid] =x s-_uu under
:he I . ;

at

-oge_ne* wl“b : SuCCcesssrs a 1@ assi L .ed crhgaao* ),
and THE ZXCHANGE 3ANK OF DUPAG an :ll;"o s DanXing corporation
and heving an office at 2221 Ca ~den Court, Cak Brook, Iliingis
80521 (perein, together with i<s successors and assigns, called
"Mortgagre”). g
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estate or
hereto, and i
after acguired and useg me useful
gagor and Mortgagee have entered
Agreement dated as of Februrry 1
time o time amended, suporeme.
acdiiled, referred Tc as the
Tent, Mortgagor has agreed,
securlty interest, lien or no.-g
gagor, including, withecut 1
holds or beth described on
granted o Mortgagee a sesu
property, including, withou
such real estate or leasaholds
oles used In connection with the bus:iness confuszed on such
estate or leas2hclds or beoth and all :nsurance Lovering suth real
estate or leaseholds or both aﬂ' real or personal proo '*y lecated
thereon, which secure the obl ga:_u“s described in fech <
below as the "Secured Cbligations”.
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Zoan, ev:idenced by a cerzain Term loan Note dated Tebruary |,
188¢ 1 zh original princ:pal amount of Three Millicn Dsllar
(§3.202.300),and the Revolving Lcan, evidenced by a cercann
fevcLring Loan Note Zated Tebruary ., 2Z8% n :ie Sricima.
principa. amount of Three Mililicn Iollars (53,000,232 and
any premisscry notes issued in substisution therefor pursuant
o the égreement {(the promissory notes ev:idencing the Term
Loan, and the Revolwving loan and any prizissory ncte issued
in substitution therefor pursuant o the igreement are hersin
cellectively called the “’o-es ) ancé any extensions, modifiza-
ticns, amendnents, substitutions or renewals theresf (inglode
ing, without limitatiosn, ex.e"s‘on Or renewals at diiferent
rates of interest and/or new additional notes and/or lzan
w3reements); and

(ii) all sums payable and all other qs‘-ga::ons to be
perfcocred from time To time by Mortgager :under this Morigage
(including, without limitation, any advances or osther pay-
ments made hy Mortgagee on behalf of Mortgagor pursuant o
any provisiza hereof).

All such obligations secured hereby being herein called the "Secursd
Obligations."

The maximum amuvat of all obligaticens secured by this
Mortgage is Ten Million Dollars {510,0C0,C00). The wvar:ious
Secured Obligations mature, in-accordance with the provisicns of
the respective agreements, instruments and documents creating,
avidencing, securing or otherwise relating to thes, on various
dates.

NOW, THEREEFCRZI, to secure tar Secured Chl:zatiens, o
induce Meortgagee To enter into the lqree":r‘ a:d for arnd in c¢on-
sideration of the mutual agreements contained herein and in the
Agreement, any release by Mortgagee of aﬂy c.lateral (herein-
after defined) and for other good and valuable considera%tion, the
receipt and sufficiency of which are heraby acknhorledged, the o

parties heretc agree as follows: CQ
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¥ertgagor hereby, as continuing security £or payment 5]
and pericrmance of the Secured Obligaticns in agcordance with the
terms neveof, MORTGAGES, WARRANTS, CONVEYS, TRANSFIRS, JIVES,
GRANTS, SARGAINS, SELLS, CONFIRMS, ALIINS, RELEASIS, EINTEOFTS,
PLIDGES, SETS OVER and ASSIGNS o Mortcagee, with power o7 sale
as herein provided, and GRANTS to Mortgagee and 1is successors
and assigns a continuing security interest in and to, all of
Mortgager's right, title, estate and interest in, %o and under
the following, in all cases whether now ¢r hereafter existing or
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person toO gurchase any of the Collateral or any Lnterest therein
(herein zzllzztively called "Contraczs for Sale™), and ail income,
profits, teneliits, avails, advantages and claims dgainst guarantors
Under 2nv thavasft,

(g) 2Proceeds. All prcceeds of the Zsregoing.

All of the Real Estate arnd the I=
other oroperty which is real estate under a

-
trilcable laa andg :he
Leaszholds are sometimes herein collectively i

led the "Prem:ses.”

TO HAVE AND TO HOLD the Colliateral unto Mortcagee, its
successcrsond assigns, forever.

Y et
ST

Mortgigor hereby cove”an and warrantis with Mortcagee
d wiznt the gulchaser at any fcreclosure sale That at the execu-
tion and _e.;ve*: harsof the Collateral s owned {or possessed
nder _ease) by Morigagnr, anc DOSses sec {other than after-acguires

|

n

' ) . :
:ope::y} free Irom all encumbrances whatscever cther than perm:tzad
- : :
ncurbrances as descriliéd on ZxXnibit B attached herezo and zade a
- = . W am - e
fereol (rerein called "Term:tted Iwcepiicons”); that It nas

Ght To merTzage, sell and cinvey the Zcllateral:;
£ 5uccesscrs ang assigns will Scorever warrans
¢t to the ZFerxiuted Ixcegticns, thne Ccllateral

aqa::s: a’ll c ims and demands whalscevar.

2. ZOVENANIS AN LSEREIINEIVIS
Of MCoRIZAGI:
Ang the Mortgager further, <¢ prouecs the secur:ity
while any of the Secured Obligat:ions rema:in unpaif or unperisrzed,
covenants, warrants and agrees with the ¥ortcagee[as follows:

ta) Fayment of Secured Chligaticns. Nortgaznr agrees
That 1T will zay promptly the principal of ang .nteres: on the
Secured Izligzatiosns (including fees and charces) at the mimes and
i the rannar provided in the Agreezent (0!
G}
.2+ Favment c¢f Taxes. Morigagor agrees that i owill C
ay zefire Zalinguent all taxes andi 2ssessments, general or N
special. 2ni any and all levies, claixzs, charces, expenses ang iy
.iens, créinary or extraordinary, gevernmental Ir non-gov :::e:‘a-. 8%
§TaTuTery or otherwise, due or T2 Hec:: due, that =ay De levied o
assessesd, made, :imposed or charzes oo or azainst th 2cilateral
Sr any properiy used In conmnection therewith and pav befsre delin-
Juent any tax or other charce ¢n the .nterest :r es:a e - .angds '
zreated or regresented Dy this Mortzage or oy the Secured Ctl:iza-
t1ons levied against the Mortgacor or the Mcrizacee or ztherwise,
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foreclosure of the lien of this Mortgage, or as to title tc the
Premises, which shall be governed by the laws of the State of
Illinois. Whenever possibie each provision of this Morigage
shall be interpreted in such manner as to be effective and wvalid
under applicable law, but if any provisicen of this Mortgage shall
be prohibited by or invalid under applicable law, such provision
shall be ineffective to the extent of such prehikition or inva-
lidity, without invalidating the remainder of such prevision or
the remaining provisions of this Mortgage.

(i) Successors and Assigns. The rights and privileges
of Mortgagee hereunder shall inure to the benefit ¢f its succes-
sors and assigns and be binding upon the successors and assigns

of Mortgagor.

{j) Waiver. Mortgagor waives, on behalf of itself and
all persons now or hereafter interested in the Fremises or the
Collateral,  to the fullest extent permitted by applicable law,
all rights unaer all appraisement, homestead, moratorium, valua-
tion, exemptilon, Stay, extension and marshalling statutes, laws
or eguities now ¢r hereafter existing and agrees that no defense
based on any thereof will be asserted in any action enfercing
this Mortgage.

{k) No Redeaption. Mortgagor hereby waives, to the
fullest extent permitted by applicable law, any and all rights of
redemption from sale under 2py order or decree of foreclosure of
this Mortgage cr under any pcwer contained nerein on its own
behalf and on behalf of each arnd overy person acguiring any in-
terest in or title to the Premises subseguent to the date of this

Mortgage.

{1) Application of Proceeds: In the case of any sale
of the Coliateral or of any part therecf, whether under the power
of sale herein granted, assent to decree ¢r through other judicial
proceedings, the purchase money, proceeds ani avails thereof,
together with any other sums which may then he held as security
hereunder or be due under any of the provisions nerecf as a part
of the Collateral, shall be deposited into the Assignee Deposit
Account to be applied to the Secured Obligations a5 provided in
the Agreement.

(m) Right to Contest. Notwithstanding anything herein
to the contrary, Mortgagor shall have the right to contest, ~in
good faith and by appropriate proceedings any taxes as set forth
in Paragraph 2(pb) or any lien, claim, security interest, encum-
brance or any right or claim of any person attaching to the Col-
lateral or any part thereof as set forth in Paragraph 2{d) (col-
lectively the "Charges”) if in respect to any such Charges so
contested in excess of Ten Thousand Deollars ($1C,000.00) Mortga-
gor provides Mortgagee with a bond or indemnity insuring the
payment of such Charge.

(o) All notes secured by this mortgage are egually
secured thereby without any preference or priority of one over
the cther by reason of priority of maturity, negetiatiop.or
otherwise.

-20-
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N

The undersigrned individuals exesuling This Xoirtzase oo
Sehalf £i Mirtgzagor represent and certiiy that thery are Zuly
alected zifirzers cf NMeorzgagor a:' nave meen ILlly expowered. Ty
oroper rez:c.uticn of the beard of directirs or Dy the Ty-laws of
Movnzagzor, Tt exezute angd dellver :his ¥crtzage; that Mortzager
nas full corpcrate Zapacity IO enter Into this Mortzage and grant
the encumtrances described here:n; and that aill necessary corpo-
race act.zn for the maXing of this Mortscage ang cranIing of such

n

ercumbrances nhas been tadgen and dcone.

IN WITNESS WHERECE, Nzrtgager nas executeZd this Mort-
gage oun the day and year f.rst above wriitlen.

The Mortgagor herely Jeclares and acknow.edges that IRhe
Mortgagor i.as received, without charge, a Ttrue copy of this Mor:-
gage.

2370 NORTHE MILWAUKEZ CORP.

Naze: .saib~5;*?e:

Name: Nathan Silver
Title: Secretary

ICerperate Seal]

This instrument was prepared by
(When recgrded, return to):

3300 Sea*s Tower
233 South wacker Drive
Chicago, Illirois 60606

oy

Attention: Jchn R.EF. Baer

{1530/A)

o
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Ll
&0
¥e)
&>




UNOFFICIAL COPY

STATE OF [LLINCIS

L SN - -~ .
CCUNTY CF ZOoC¥

., the undersigned, a netary public in
Ceunty, in the state aforesaid., DO HEREEY CEIRTISY THAT .saac

- . - PN Y

Silver, perscnally Known To me to Le the rresident of 2570 NOETH

AN
MiLWADLZZ CORP.. an Illinois corporaticn, and Nathan Silver,

war

perscnally know: :o me to be the Secretary of sa:gd ccocrporaticn

and perscnally known tT0 me t0 D2 the same perscns wWhcse nactes are
aubscr:aed to uhe foregoing instrument, asaea—eﬁ before me tThi
day in »erson and severally acxanowledged that as such '*QS'AQS:
Sec“ :zary, h“ey signed and _el:"ere" The said Lnstrum as

o3
£,

and Secretary of said cerporaticn, a"; caused the

£ cc*pora:io: :9 ze affixed thereto, pur Zant
the Board sf Tirectsrs of said

iuntary act, ancd as the free

Zorporation fc: the uses ang

LA}

re
3. ® ¢t v D

n
'.

oF B oeg ty2
W
i )

L mprhand ang notarzal

My commissSion explres:
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EXHIBIT A
LEGAL DESCRIPTION

PARCEL 1: LOTS 6, 7 AND 8 IN BLOCK 1 IN INGHAM’S SUBDIVISION OF
PART OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 25,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Common Address: 2456 North Milwaukee Avenue
Chicago, Illinois

Permanent Index Number: 13-25-314-026

PARCET 2: LOTS 2, 3, 4 AND 5 (EXCEPT THAT PART THEREOF TAKEN FOR
THOMAS SYREET) IN THE SUBDIVISICN OF BLOCK 6 IN GEORGE A.
SEAVERN’S _SUBDIVISION IN THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4
OF SECTIOF 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIT'TAN, IN COOK COUNTY, ILLINOIS.

Commcn Address: 2446-50 North Milwaukee Avenue
Chicago, Illinois

Permanent Index Number(s): 13~-25-226-001
13-25-326-002

PARCEL 3: LOTS 1, 2, 3, 4 ALiiv 5 IN BLOCK 1 IN INGHAM’S
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE SCUTHWEST 1/4 OF
SECTION 25, TOWNSHIP 40 NORTH, RPNGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

Connon Address: 2464-84 Norcn Milwaukee Avenue
Chicago, Illinois

Permanent Index Number(s): 13~-25-214-~022
13-25-324~023
13-25-321=024
13-25-314-025

PARCEL 4: LOTS 1, 2, 3, 4 AND 5 IN BLOCK 1 IN THE LUBDIVISION OF
BLOCKS 4 AND 6 IN COUNTY CLERK’S DIVISION OF PART OF THC WEST 1,2
CF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, HANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIHOIS.

Comnon Address: 2454-84 North Milwaukee Avenue
Chicago, Illinois

Permanent Index Number(s): 13-25-314-021
13-25-314-020




UNOFFICIAL COPY

PARCEL 5: LOTS 6, 7, 8, 9 AND 10 IN BLOCK 1 IN THE SUBDIVISION
OF BLOCKS 4 AND 6 IN COUNTY CLERK’S DIVISION OF PART OF THE WEST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COURTY,

ILLINOIS.

Common Address: 2488-96 North Milwaukee Avenue
Chicago, Illinois

Permanent Index Number: 13-25-13114-019

PARCEL 6: LOT 11 IN BLOCK 1 IN THE SUBDIVISION OF BLOCKS & AND 6
IN COUNTY CLERK’S DIVISION OF PART OF THE WEST 1/2 OF THE
SOUTHWEST .1 /4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRLNCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Common Address: 2502 North Milwaukee Avenue
Chicago, Illinois

Permanent Index Humber: 13-25-314-018

PARCEL 7: LOTS 12, 13, 14,15, 16 AND 17 IN BLOCK 1 IN THE
SUBDIVISION OF BLOCKS 4 ANU 6 IN COUNTY CLERK’S DIVISION OF PART
OF THE WEST 1/2 OF THE SOUTHWcEST 1/4 OF SECTION 25, TOWNSHIP 40
HORTH, RANGE 13, EAST OF THE 'N1TRD PRINCIPAL MERIDIAN, (EXCEPT
THAT PORTION OF SAID LOTS HERETC:rURE CONDEMNED BY THE CITY COF
CHICAGQO), IN COOK COUNTY, ILLINOIS

Conmon Address: 2504-20 Nooch Milwaukee Avenue
Chicago, Illino.s

Permanent Index Number: 13~25-234-034

PARCEL 8: LOT 18 IN BLOCK 1 IN THE SUBDIVISION OF BLOCKS 4 AND 6
IN COUNTY CLERK’S DIVISION OF PART OF THE WEST 1/2 GT THE
SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RASG% 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PORTION 07 53ID LOTS
HERETOFORE CONDEMNED BY THE CITY OF CHICAGO), IN COOK COUNTY,

ILLINOIS.

Common Address: 2504-20 North Milwaukee Avenue
Chicago, Illinois

Permanent Index Number: 13-25-314-016

g
A
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PARCEL 9: LOTS 19, 20, 21 AND 22 IN BLOCK 1 IN THE SUBDIVISION
OF BLOCKS 4 AND 6 IN COUNTY CLERK’S DIVISION OF PART OF THE WEST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWHSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART OF
SAID LOTS DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEASTERLY
CORNER OF SAID LOT 19, THENCE NORTHWESTERLY ALONG TEHE
SOUTHWESTERLY LINE OF LOTS 19 TO 22 TO A POINT ON THE NORTH LIKE
OF LOT 22, THENCE NORTHEASTERLY ALONG THE NORTH LINE OF LOT 22 2
DISTANCS OF 15 FEET, THENCE SOUTHEASTERLY ALONG A STRAIGHT LINE
TO A "OINT ON THE SOUTHEASTERLY LINE OF LOT 19, 22.5 FEET
NORTHEASTERLY OF THE SOUTHEASTERLY CORNER OF iOT 19, THENCE
SOUTHWESTYRLY ALONG THE SOUTHEAST LINE OF SAID LOT 19 TO THE
POINT OF P INNING, IN COOK COUNTY, ILLINOIS.

Coruo:: Address: 2530 North Milwaukee Avenue
Chicago, Illinois

Pervaneni index Number: 13-25-314-018

BARCEL 10: LOTS 1, 2 ANS, 3 IN BLOCK 5 IN GEORGE A. SEAVERN’S
SUBDIVISION OF THE SOUTHIZST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
25, TOWNSHIP 40 NORTH, RANGS 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLI¥Q1S.

Commen Address: 2451 fHerth Sacracento
Chicage. Tllinois

Permanent Index Number: 13-25-321-001

PARCEL 11: ©[OT 4 IN BLOCK 5 IN GEORGE A. SEAVERN’S SUBDIVISION
OF THE SOUTHEAST 1/4 OF THE SQUTHWEST 1/4 OF SECTION 25, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPLL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Conmon Address: 2449-50 North Sacrazento
Chicago, Illinois

Pernanent Index Number: 13-25-321-002
PARCEL 1z: 1L1OT 1 IN THE RESUBDIVISION OF LOTS 5 AND 6 IN BLOCK 5
IN GEORGE A. SEAVERN’S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE
SQUTHWEST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLIROIS.

Common Address: 2449-50 North Sacramento
Chicago, Illinois

Permanent Index Number: 13-25-321-011
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PARCEL 13: A TRACT OF LAND IN THE NOKTHEAST 1/4 OF SECTION &,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, SAID TRACT OF LAND BEING DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT ON THE SOUTH LINE OF WEST 87TH STREET, SAID
POINT BEING 100 FEET SOUTH OF THE NORTH LINE OF SAID NORTHEAST
1/4 OF SECTION 4 AND 305 FEET WEST OF THE NORTH-AND-SOUTH CENTER
LINE OF SAID SECTION ARD RUNNING THENCE EAST ALONG SAID SOUTH
LINE OF WEST 87TH STREET, A DISTANCE OF 50 FEET TO AN
INTERSECTION WITH A LINE DRAWN PARALLEL WITH AND 255 FEET WEST OF
SAID NORTH-AND-SOUTH CENTER LINE; THENCE SOUTH ALONG SAID
PARALLEL LINE, A DISTANCE OF 357.68 FEET TO A POINT 457.68 FEET
SOUTH &F -SAID NORTH LINE GF THE NORTHEAST 1/4 OF SECTION 4&:
THENCE NCJTHWESTERLY ON A STRAIGHT LINE A DISTANCE OF 61.57 FEET
TO A POINT £21.21 FEET SOUTH OF THE SAID NORTH LINE OF THE
NORTHEAST 1/« ‘AND 305 FEET WEST OF SAID NORTH-AND-SOUTH CENTER
LINE OF THE NOKTHEAST 1/4 OF SECTION 4; THENCE NORTH PARALLEL
WITH SAID NORTH-AND-SGUTH CENTER LINE A DISTANCE OF 321.2} FEET
TO THE POINT OF BUGINNING, IN COOK COUNTY, ILLINOIS.

Coamon Address: 201 West 87th Street
Chicago, Illinois

Fermanent Index liupber: 25-04-200-009

PARCEL 14: AN IRREGULAR PARCLL OF LAND IN THE NORTHEAST 1/4 OF
SECTICN &, TOWNSHIP 37 NORTH, RanGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, BOUNDED AND DESCFIBED AS FOLLOWS: COMMENCING
AT A POINT OF INTERSECTION OF THE SOULiERLY LINE OF WEST 87TH
STREET WITH A LINE 5 FEET WEST OF AND PAR2LLEL TO THE
NORTH~AND-SOUTH CENTER LINE OF SAID NORTAHEAST 174 WHICH POINT OF
INTERSECTICN IS 69.66 FEET SOUTH OF THE NUXTH LINE OF SAID
NORTHEAST 1/4, THENCE SOUTHERLY ALONG SAID Li%E 5 FEET WEST OF
AND PARALLEL TO SAID NORTH-AND-SOUTH CENTER LT:'C ‘A DISTANCE OF
570.37 FEET, THENCE NORTHWESTERLY ON A STRAIGHT LINE 307.91 FEET,
MORE OR LESS, TO A POINT WHICH IS 255 FEET WEST OF 5alD
NORTH-AND~SOUTH CENTER LINE MEASURED AT RIGHT ANGLLS [HERETO AND
+57.68 FEET SOUTH OF THE NORTH LINE OF SAID NORTHEAST .1’/4, THENCE
NORTHERLY FROM THE LAST DESCRIBED PCINT, ON A LINE 255 EET WEST
OF AND PARALLEL TO SAID NORTH-AND-SCUTH CENTER LINE, A DISTANCE
OF 357.68 FEET TO THE POINT OF INTEZRSECTION OF THE SOUTHERLY LINE
OF WEST B87TH STREET WITH THE LAST DESCRIBED COURSE; THENCE
EASTERLY ON THE SOUTHERLY LINE OF WEST 87TH STREET, A DISTANCE CF
1.79 FEET TO A POINT: THENCE CONTINUING NORTHEASTERLY FROM THME
LAST DESCRIBED POINT ON A CURVED LINE CONVEX TO THE SOUTHEAST
HAVING A RADIUS OF 1033 FEET, A DISTANCE OF 251 FEET, MORE OR
LESS, TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.
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Common Address: 201 West 87th Street
Chicago, Illinois

Pernanent Index Number: 25-04-200-093

PARCEL 15: LOTS 23, 24 AND 25 IN BLOCK 1 IN THE SUBDIVISION OF
LOTS 4 AND 6 IE THE COUNTY CLERK’S DIVISION OF PART OF THE WEST
1/2 OF THE SOUTHWEST 1/4 QOF SECTION 25, TOWNSHIP 40N NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN; AND LOTS 1 AND 2 IN
ARNOLD BROS.’ SUBDIVISION OF LOT 5 IN COUNTY CLERK'’S DIVISION OF
PART £Ff THE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE AFORESAID
SECTION 45; ALL TAKEN AS A TRACT, EXCEPTING FROM SAID TRACT THAT
PART LYING SOUTHWESTERLY AND WESTERLY OF THE FOLLOWING DESCRIBED
LINE; BEGYNNING ON THE NORTHWESTERLY LINE OF SAID TRACT (BEING
ALSO THE NORTLWESTERLY LINE OF THE AFORESAID LOT 2) AT A POINT
43.12 FEET SOUTHWEST OF THE MOST NORTHERLY CORNER THEREOF; THENCE
SOUTHERLY 2C.082 rEET, MORE OR LESS, TO A POINT 11.07 FEET
SOUTHEASTERLY OF TdE MORTHEASTERLY LINE OF SAID TRACT AT A POINT
58.64 FEET SOUTHWEST OF THE MOST NORTHERLY CORNER THEREOF, TO THE
SOUTHEASTERLY LINE OF (SAID TRACT (BEING ALSO THE SOUTHEASTERLY
LINE OF THE AFORESAID L{t)23) AT A POINT 75.3) FEET SOUTHWEST OF
THE MOST EASTERLY CORNER THEIREOF, THENCE SOUTHEASTERLY ALONG THE
LAST DESCRIBED LINE 114.764 IEET, MORE OR LESS, TO THE
SOUTHEASTERLY LINE OF SAID TRACT, ALL IN COOK COUNTY, ILLINOIS.

Common Address: 2534-2/ North Milwaukee Avenue
Chicagce.” Illinois

Permanent Index Number(s): 13-25-314~-012
12-25-314-030

PARCEL 16: LOTS 6, 7, 8, 9 AND 10 IN THE SUBDIVISION OF BLOCK 6
IN GEORGE A. SEARVERN’S SUBDIVISION IN THE SOJUTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 25, TCWNSHIP 4C NORTH, RNGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Common Address: 2432-42 North Milwaukee Avenie
Chicago, Illinois

Permanent Index Number(s): 13-25-326-003
13-25-326-004
13-25-326-005
13-25-326-006
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PARCEL 17: LOT 2 IN THE RESUBDIVISION OF LOTS 5 AND 6 IN BLOCK 5
IN GEORGE A. SEAVERN’S SUBDIVISION IN THE SOUTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOX CCUNTY, ILLINOIS.

Cormnon Address: 2459 North Milwaukee Avenue
Chicago, Illinois

Pernanert Index Number: 13-25-321-012

PARCEL 1f:) LOT 7 IN BLOCK 5 IN GEORGE A. SEAVERN’S SUBDIVISION
IN THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP
40 NORTH, KAGCE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK
COUNTY, ILLINCIS.

Common Andress: 2455 North Milwaukee Avenue
Chicago, Illinois

Permanent Indza:: Number: 13-25-321-012

PARCEL 19: AN IRREGULAR ¥L.¥ OF LAND IN THE NORTHEAST 1/4 OF
SECTION &, TOWNSHIP 37 NORTH, PMNGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, BOUNDED ANO UESCRIBED AS FOLLOWS TO WIT:
COMMENCING AT A POINT OF INTERSECTION OF THE SOUTHERLY LINE OF
WEST 87TH STREET WITH A LINE 305 FELT WEST OF AND PARALLEL TO
NORTH AND SOUTH CENTER LINE OF SAID NURTHEAST 1/4 WHICH POINT OF
INTERSECTION 1S 100 FEET SOUTH OF NOR{EK LINE OF SAID NORTHEAST
1/4, THENCE SOUTHERLY ON SAID LINE 305> FETT WEST OF AND PARALLEL
TC SAID NORTH AND SOUTH CENTER LINE, A DISTANCE OF 321.21 FEET
THENCE NORTHWESTERLY ON A STRAIGHT LINE, 197.08 FEET MORE OR LESS
TO A POINT 465 FEET WEST OF SAID NORTH AND SOLTH CENTER LINE
MEASURED AT RIGHT ANGLES THERETO AND 304.51 FEETl' SOUTH OF NORTH
LINE OF SAID NORTHEAST 1/4, THENCE NORTHERLY FRO}N LAST DESCRIBED
POINT ON A LINE 465 FEET WEST OF AND PARALLEL TO SALD NORTH AND
SOUTH CENTER LINE, A DISTANCE OF 204.51 FEET TO POINT OF
INTERSECTION OF SOUTHERLY LINE OF WEST 87TH STREET WIT!{ {AST
DESCRIBED COURSE, THENCE EASTERLY ON SOUTHERLY LINE OF WFST 87TH
STREET, A DISTANCE OF 160.01 FEET MORE OR LESS TO POINT O}
BEGINNING, IN COOK COUNTY, ILLINOIS,

Common Address: 233 West 87th Street
Chicago, Illinois

Permanent Index Number: 25-04~200-008
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EXHIBIT B
PERMITTED ENCUMBRANCES

MORTGAGE DATED FEBRUARY .-°, 1985 AND RECORDEID

.Y T2, 1585 AS DOCUMENT XC.
FILED ON —— 5. v, 1989 as pocuwEnT
MADE BY HOMEOWNER FINANCIAL SERVICES, INC.
MILWAUKEE CORP. TO THE EXCHANGE BANK OF
PARCELS 1 THROUGH 19).

RAILROAD RIGHT-OF-WAY. SHWITCH OR SPUR TRACKS,
(AFFECTS PARCELS 2 THROUGH 1E).

PAPTY WALL RIGHTS AND EASEMEINTS AS CONTAINED IN DOCUMENT
RECURUIED AS NUMBER 4559707. (AFFECTS PARCEL 17).

!}' S l - ...!
cH o5,

PARTY WALIL RIGHTS AND EASEMENTS AS DISCLCSED 8
PREPAREDBL , CERTIFILD SURVEY COMPANY DATEID MAR
(AFFECTS PP2CEL 13).

RIGHTS OF THE MUNICIPALITY, THE PUBLIC CR QUASI-PUBLIC
UTILITIES, IF ANY, IN AND TO THAT PCRTION OF THEE SUJEICT
LAND FALLING INTO VACATED B7TH STREET LZZhC IN PARCEL 24.

LEASEHOLD INTEREST OF ZOGAN SQUARE ALUMINUM SUPPLY, INC.
UNDER AND BY VIRTUE OF LEXST, A MEMORANDUM OF WHICH WAS
RECORDED AND FILED DECEMBER 10, 1987 AS DOCUMENT KUVSE QS
87-654544 AND LR3673497 DEMISTING SUBJECT LaND F

BEGINNING JULY 1, 1987 AND ENDI¥NG JUNE 30, 1992, AND OF ALt
PERSONS CLAIMING THEREUNDER, If ANY. (ATFECTS PARCELS 2
THROUGH 18).

ENCROACHMENT OF BUILDIKG LOCATED MAINLY ON
AND ONTO LAND EAST AND SOUTHWEST AND AIATOIN
0.04 FEET, MORE OR LESS. (ATFICTS PARCZILS 3 n!D 1}-

EXCROACEMENT OF A FOUR STORY BRICK BUILDING LOCATED MAINLY

NORTHEWEST CORNER BY 0.01 FEET TO THE WEST AND BbY

TO THZ NORTH, AT THE NORTHEAST CORNER 3Y 0©.02 ?EE:
EAST, AND OVER THE NORTH LINE BY .003 TLET, MORE Qf i
DEPICTED ON A SURVEY OF THE LAND DATED DZCEIMBEIR 28,
PREPARED BY ASSOCIATED SURVEYORS AND CIVIL ENGINEERS.
{AFFECTS PARCEL 10).

ENCROACHMENT OF BUILDING LOCATED MAINLY ON SUBJECT
AND ONTO LAND WEST AND ADJOINING A DISTANCE OF 0.1%9
MORE OR LESS. ({AFFECTS PARCELS 11).

ENCROACHMENT OF BUILDING LOCATED MAINLY ON SUBJE
AND ONTO ALLEY SOUTH AND ADJOCINING A DISTANCE OF
MORE OR LESS. (AFFECTS PARCELS 11).

ANY LIEN, OR RIGHT TO A LIEN, FOR SERVICES, LABOR OR

86842.0€9
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MATERIAL HERETOFORE OR HEREAFTER FURNISHED, IMPOSED 3Y Law
AND NOT SHOWN BY THE PIIBLIC RICORDS.

ENCROACHMENT OF FENCE BELCNGING TO SUBJECT LAND CGVER AND
ONTO LAND SOUTH AND ADJOINING A DISTANCE CF 1.40 FEET, MORE
OR LESS. ([AFFECTS PARCEL 3).

ENCROACHMENT OF FENCE BELONGING TO SUBJECT LAND OVER AND
ONTO LAND WEST AND ADJOINING A DISTANCE OF C.33 FEET, MORE
c} LESS. (AFFECTS PARCEL 2).

ENCIOACHMENT OF BUILDING LCCATED MAINLY ON SUBJECT LAND OVER
AND CATO LAND NORTHEASTERLY AND SOUTHWESTERLY AND ADJOINING
A DISTANCE OF 3 1/4 INCHES AND 4 3/8 INCHES, MORE OR LESS,
RESPECTIVELY. (AFFECTS PARCEL 7;.

ENCROACHMENT OF RUILDING LOCATED MAINLY ON SUBJ
AND ONTO LAND SOUTHEASTERLY AND ADJOINING A&
0.075 FEET, MORE OR LESS. [AFFECTS PARCEL 18).

ENCROACHMENT OF FENCT AND STAIRS LOCATED MAINLY 0” SLBJ:CT

LAND OVER AND ONTO ALLLY NORTHERLY AND ADJCINING A
UNDISCLOSED DISTANCE. (AZ:r3CTS PARCEL 17).

495.JKH
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