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MORTGAGE

¥ IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES. 83075118

THIS MORTGAGE is made this ____19TH = day of _ FEBRUARY .19 89
between the Morstgagor, ERNEST

therein ~Borrower™), and the Morigagee, _ HOUSEHOLD 3ANK

_ . & Corporation organized and
cxisting under the laws of __U.S, whose address is 2223 ¥. ROOSEVELT RD. BROADVIEW, IL
60153 A (herein *Lender™.

The lollowing pa”agraph preceded by a checked box is apphcable:

T WHEREAS. Boirower is indebted to Lender in the principal sum of US §
which indebiedness is ¢/idead by Borrower’s Loan Repayment and Secunty Agreement dated
and extensions and renewal’s tereof therein ~“Note™. providing for monthly instaliments of principal and intereq at the
rate specified in the Note (herein “oontract rate™) (including any adjustmeats to the amount of payment of the contract
rate if that rale is variable) and ot’s¢7 charpes payable at Lender’s address stated above. with the balanoe of the indebtedness,
if not sooner paid, due and pavab'z on

X WHEREAS. Borrower is indelt~d o Lender in the principal sum of § 48,000,090 . or so much
thereof as may be advanced pursuant to Borrower's Revolving Loan Agreement dated _FEBRUARY 15, 19389 _ and
extensions and renewals thereof (herein “No'e™). providing for payments of principal and interest at the raie specified in
the Note (herein “contract rate™) indlldiﬂ&%l." 2iustments 1o the amount a! _iﬁm\t or the coairact rate if that rate s
variable. providimg for a credit limit of § 000, 00 i+ 3 8 and an
initial advance of § 48,000.00 :

;171989

TO SECURE 1o Lender the repavment of the ind biedness. incloding any future advances. evidenced by the Note.
with interest thereon at the applicable coniract rate fincluding . ny adjusiments 10 ihe amouni of payment or the contraci
rate if that rate is variabie) and other charges; the payment of all other sums. with interest thercon. advanoed in ascordance
hesewith to protect the security of this Mortgage: and the perfomnce of the covenants and agreements of Borrower heremn
contained, Borrower does herchy morigage, grani and convey o Lender the following described property Jocated in the
County of _OOOK 2 State of Hlinois:

e
i e

10T 27 (EMCEPT THE SOUTE 9.22 FEET THEREOF) AN+ THE
SOUTH 18.44 FEET OF LOT 28 IN FRANK J. HETZEL'C
SUBDIVISION OF LS 1, 2, 3, 4, 5, 6, 7 AXD 18 70 74
INCLUSIVE AND 45 TO 52 INCLUSIVE IN ST. CHARLES ROAD- 74D
ADDITION TO PROVISO, BEING A SUBDIVISICN OF THE EAST 1,2
OF THE EAST 1/2 OF THE NORTHEAST 1/4 (LYI}G NORTH OF Si.
CHARLES ROAD) OF SPECTICNH 8, TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT PART
CONVEYED TO THE CHICAGD AND NORTHWESTERN RATLROAD), TN
COOK OONTY, ILLINOIS.

F20a5 75
RECORD DATA

PARCEL: NUMBER: 15-08-218-049

which has the address of 129 INGLEWNOOD ROAD BELLIO0D .

Illinois 60104
{Z3p Coda)

iy}
(herein “Property Address™ and is the Borrower’s address.

TOGETHER wﬁhaﬂthhmvmsrmahamfwawdmﬂnm,aﬁaﬂmm&r@&wmm
andre_nt.s,a.’llol‘wh:cpshal_lbedeunedtobca.ndranainapanonhepmpenyoovcredbythisMonpse;mdaBofme
foream:eg. together with said property (or the leasehold estate if this Morigage is on a Jeaschold) are hereinafier referred
to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the night to morigage, grani
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrorzer covenants

that Borrower warrants and will defend generally the titde to the Propesty against all claims and demands, subject 10
encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest st Varisble Rates. This morigage secures all paymenits of principal and interest
due on a variable rate loan. The contract rate of interest and payment amounts may be subjoct to change as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Invaraace. Subject to applicable law or waiver by Lender. Bosrower shall pay to Lender on
the day monthly payments of principsl and interest are payabie upder the Note, until the Note is paid in {ull, a sum (herein
“Funds™ equal to one-twelfth of the yearly taxes and assessaments {ircluding condominium and pizanned unit deveiopment
assessments, if any) which may attain priority over this Morigage and ground rents on the Property, if any, plus one-twellth
of yearly premium instalkiments for hazard insurancoe, plus one-twelfth of yearly premium installments for mortgage insurance.,
if any. all as reasonably estimated intially and from time to tine by Lender on the basis of assessments and bills and reasonabic
estimates thereof. Borrower shall not be obligated 10 make such payments of Funds 1o Lender 1o the extent that Borrower
makes such paymenis 10 the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the depasits or acocounts of which are insured
or guarantood by a Foderal or state agency (inchxding Lender if Lender is such an institution). Lender shall apply the Funds
to pay said taxes. assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying
the Funds, analyzing said acoount or verifying and compiling said assessments and bills, uniess Lender pays Bormower interest
on the Funds and applicable taw permits Lender 10 make such a charge. Bosrower and Lender may agree in writing at the
time of execution of this Morigage that interest on the Funds shall be paid wo Borrower, and unless such agreerneni is made
or applicable 1a-. requires such interest 10 be paid. Lender shall not be required 10 pay Borrower any interest or camings
on the Funds '.=n Jer shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and 7=+ purpose for which each debit (0 the Funkds was made. The Funds are pladgoed as additional security
forlhcmmswu‘wllmhlm

If the amount ©f ¢ Funds held by Lender. together with the future monthly instaiiments of Funds payable prior to
the due dates of taxrs r.s~ssments, insurance premiums and ground rents, shall exceed the amount requered to pay saxd
taxes, asressments, insur: ny. premiums and ground renis as they fall due, such excess shall be. at Borrower’s option. cither
promptly repaid (10 Borrowe” or credited to Borrower on monthly instaliments of Funrds. If the amount of the Funds held
by Lender shall not be sufficic it /0 pay taxes. assessments, insusance premiums and ground reats as they fall due, Bocrower  ~,
<hall pay to Lender any amour - aeosssary 1o make up the deficiency in onc or more payments as Lender may roquire. (b

Upon payment in full of all sum~ secuned by this Morigage. Lender shall promptly refund 1o Bormower any funds held f...,
by Lender. If under paragraph 17 e d 12 Property s sold or the Propenty 1s otherwise aoguired by Lender, [mdashll
apply, no later than immediately prios o the sale of the Property or its acquisition by Lender, any Funds held by L:ndam
at the time of application as a credit agaj st \he sums secrired by this Mortgage.

3. Apgplication of Payments. All pay.vwenr= reocived by Lender under the Note and paragraphs | and 2 hereof
be applied by Lender first in payment of amou sts jayabie to Lender by Borrower under paragraph 2 hereol, lhcnlomwn:s!m
and then to the principal.

4. Prior Mortgages and Deed of Trust; Qb= s Liens. Borrower shall perform alt of Bocrower’s obligations under
any mortgage, deed of rust or other security agreemnen’ with a ben which has pronty over this Morgage. including Borrower's
covenants 0 make peyments whea due. Borrower shatl pay or cause 1o be paxd all taxes, asscsyments and other charges.
fincs and impositions attributable to the Property which wmay attain a priority over this Morigage, and keaschoid peymoents
or ground rents, if any.

5. Hazaed lnswrance. Bocrower shall keep the improvenar.s now existing or hercafter erected on the Property insured
against loss by fire, hazards included within the term “extendoc coverage™. and such other hazards as Lender may reguire.

The insurance carrier providing the insurance shall be chosei b Yormower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance po’sc s and renewals thereof shall be in a form acceptable
1o Lender and shall include a standard mortgage clause in favor of and' i a form acocptable to Lender. Lender shall have
the right to hold the policies and renewals thereol, subject 10 the terms of any mortgage, deed of trust or other secunty
agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notioe to the insurance ¢t and Lender. Lender may make proof
of Joss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lerser within 30 days from the date notice
is mailed by Lender 1o Borrower that the insurance carrier offers to sctide a claim for ir raz.ce benefits, Lender is authorized
to ocollect and apply the insurance proceeds at Lender’s option cither to restoration or tepa'r of the Property or tc the sums
saaxrcdbythist

6. Preservation and Mainteasnce of Property; Leaseholds; Condomininms; Plansed Unit seve \opments. Borrower shall
keep the Propesty in good repair and shafl not commit waste or permit impairment or detes o o of the Property and
shall comply with the provisions of any lease if this Mortgage is on a jcaschold. If this Mortgage is op 4 i ait in a condominium
or a planned unit development, Borrower shall perform all of Borrower™s cbligations under the d Juration or covenants
creating or governing the condominium or planned unit development. the by-laws and regulations of Wx condominium or
planned unit development, and constituent documents.

7. Protection of Lender’s Secarity. If Borrower faiks w0 perform the covenants and agreements containal v this Morigage,
or if any action or proceeding is commenced which matenially affects Lender’s intecest in the Property, then Lender, at
Lender” option, upon notice 1o Bormower, may make such appearances, disburse such sums, including reasonabic attorneys’
fees. and take such action as is pecessary 10 protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree 1o other terms of payment,
such amounts shali be payable upon natice from Lender to Borrower requesting payment thereof. Nothing contained in
this paragraph 7 shall require Lender 1o incur any expense or take any action hercunder.

8. Imspection. Lender may make or cause to be made reasonabie entries upon and inspections of the Property,
t.hatlm‘:dcrshalipveBamammmmyﬂthpeammaf}mmmbkausc&mfmmhwdl.oLcnders
interest in the Property.

9. Condemaation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in beu of condemnation, are hereby assigned
and shall be paid 10 Lender, subject to the terms of any mongage, deed of trust or other security agreement with a ben
which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Wairer. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender 1o any successor in interest of Borrower shall not
operale i0 release, in any manner, the Lability of the original Borrower and Borrower’s sucoessors in interest. Lender shall
not be required to commence proceedings against such sucoessor or refuse 10 extend tine for payment or otherwise mod.fy
amertizaton of the sums secured by this Mortgage by reason of any demand made by the original Bormower and Bosrower’s
SuCcoessoTs in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable iaw, shall not be a waiver of or preciude the cxercise of any such right or remedy.
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