UNOFFICIAL COPY"

5907523

[Space Abeve Tha Line For Recerdng Data)

MORTGAGE

THIS MORTGAGE {~Sccyrity L B oA Thiv 7. Edoewd

Thewongagoris CWOrch, JUsSoan
..... and wife ... C"Borrower™). This Sm.l'ﬂ\ Instrument s p\m to.

_The_Chicawo Heights National Bank . T . '-h:..h:su;mucdauduuumg
under the laws of - Linited States. of America and whose address ts ..

_1030_Dixie Higtway,. Chicago Heights, Il. 60313 e A Lenides™).
Borrower owes Lct.‘/r hcpnnclpal scmof . Twenty-—five . Thousand. and. m/mc
Dollars(U.S. $...25,000.00 .. 'nmdcbusﬂ-admctdhvnono-ﬁinae
dated the same da:en ths Secunty Instrument (“Note™). which provydes for monlhl\ pwmcnts. with the full debt. 1f not
paid carber, due and payavic on ... Feb. 4, 1994 ... . This Secunty Instrument
secures 10 Lender: (a) the vepay nent of the debt cndenccd bt the Note. mth intenst, and aii renewais, exienscas and
modifications: {b) the payment ¢£ail osher sums. with interest. advanced under paragreph 7 zo protest the secuniy of this
Secunty Instrument: and (<) the perfoimance of Borrower™s covenanis and agreernents ander this Secenity Instrument and

the Note. For this purpmc. Borrowir £.o0 hereby monp;c. grml and convey 1o Lend 7 the fo«knm; desernibed property
locatedin . ... L0000k ~ - . .. County, ilhnots:

The East 21.34 ft. of Arza No. 4, in Lot 13 of Palcs Riviera imitr No.3,
being a subdivisicn of par: »f the East x of the Norttwest § of Section
23, Township 37 North, Rure 12, East of the Third Principal Meridian,
in Cook County, Illinois.

Tx. No. 23-23-112-022

{Sveet)

TOGETHER WITH all the improvements now or hereafier erccted on the property. and all casements. nights,
appurtenances. renls. royaltics. mineral. ol and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Securnity Instrument. All of the

foregotng is referred to in this Security Instrument as the “*Property ™
BORROWER COVENANTS that Borrower is lawfully seised of the ¢slate hereby conveyed and has the right 10
mortgage. grani and convey the Propeny and that the Property is vnencumbered, eacept for encumbrances of record.
Botrower warranis and will defend generally the title to the Properiy against all claims and demands, subject 1o any
encumbrances of recerd
~_THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion to constitute 2 uniform secunty instrumen cosening real property.

ILLINOIS—Singie Famiy—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83
SECROER FROM BLMGA FIGANCLL,, SeC.
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UniFORM COVENANTS.  Boftower and Lender covenant and agree as follows:

L Pnym(‘of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and intcrest on the debt evidenced by the Note and any prepaymen! and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 1o 2 wrilten waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum (“Funds™) equal to
onc-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly
lcaschold payments or ground rents on the Property. if any: (¢) yeasly hazard insurance premiums; and (d) vearly
mortgage insurance premiums. if any. These items are called “escrow items ™ Lender may ostimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
statc agency (including Lender if Lender is such an institution). Lender shall apply the Funds fo pay the cscrow items.
Lender may not charge for holding and applying the Funds. analyzing the zccount or verifyving the escrow items. unless
Lender pays Bon'm_wcr interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lem!cr may 2gree in writing that interest shall be paid on the Funds. Unicss an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower. without charge, an annualt accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debit tc the Funds was made. The Funds are pledged as additional security for 1he sums secursd by
this Security Instrument.

If the amount of the Funds held by Lender, 1ogether with the furure monthly payments of Funds payable prior to
the duc dates of the escrow items. shall exceod the amount reguired 1o fay the escrow items when due. the cacess shall be.
al Borrower's option. either prompily repaid to Borrower or credited 1o Borrower on monthly payvments of Funds. 1f the
amount of th. Funds held by Lender 13 not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
amount necessa: y to make up the deficiency 1n one of more payments as required &y Lender.

Upon pa ment in full of all sums sccured by this Secunity Instrument. Lender shall prompily refund 1o BorTower
any Funds hckd bir L/ nder. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply, no latzr
than immediately po o 7o the sale of the Property or its acquisiiion by Lender. any Funds held by Lender at the time of
application as a creuii. = g-anst the sums secured by this Secuniy instrument.

3. Application of Tsyments. Unless applicable law provides othernrse. 21} payments received by Lender under
paragraphs | and 2 shall be'ap, tied: first, to late charges due under 1the Note: sevond, 10 prepayment charges due under the
Notc; third, tc amounts payasic under paragraph 2: fourth, to interest duc: and last. 10 pnincpal duc.

4. Charges; Liens. 2o rrower shall pay all taxes, assessments. charges. fines and smpositions altributable to the
Propesty which may attain priorily aver this Security Instrumen:. and lexsehold payvments of ground fonts, if any.
Borrower shall pay these obligation:z ir (he manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly 10 the person ov ! payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrc wer makes these payments directly. Borrower shall promptly furnish to Lender
receipts evidencing the paymentis.

Borrower shall prompily discharge ai:v i1 which has pnonity over this Secunty Instrumen? unless Bosrower: (a)
agrees in writing to the payment of the obligation sc.vied by the liem 1n 2 manner acceptable 1o Lender: (b) contests in good
faith the hien by. or defends againsi enforcement of (%< lien 1n. legal proceedings which in the Lendes™s opinion operale to
prevent the enforcement of the lien or forfeiture of ny p=<1 of the Propeziy: or (21 secures from the holder of the Ben an
agrecment satisfactory 1o Leader subordinating the hento this Secunty Instrument If Lensder determanes that any part of
the Property is subject 10 a lien which may attain prioiry oher ths Secuniy Instrumeni. Lender may give Borrewer a
notice idenhifying the lien. Borrower shall satisfy the hen o1 ta).¢c onc of more of the scticas sct forth above within 10days
of the giving of natice.

S. Hazand Imswramce. Borrower vhalt keep the improvcrican now canting or hereaficr crected on the Properiy
insured aganst loss by fire, hazards included within the term “exiend o coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintainad in the amcan's and for the periods that Lender requires. The
insurance carmer providing the insurance shall be chosen by Borrow<. subject 1o Leader™s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptabie 10 Lender ond il includs a standard morigage ciause.
Lender shall have the night to held the policics and rencwais. If Londer roquizsis Oarscmaer shall prompeiy give to Lender
ali receipts of paid premums and renewal notices In the even: of Joss. Borrea o wia!] frve prompt notsce to the msurance
carner and Lender. Lender may make proof of loss if not made promptly by Borsumir.

Unless Lender and Borrower otherwise agree in writing. wnsurance procecds 3.211 22 apphed 10 rosioration oc fepar
of the Property damaged. if the restoraticn or repair is economically feasble and Lender's vecuniy s not lessened. I the
rcstoration or repair is not economically feasible or Lender’s sccunty would be lessenca. * he insurance proceeds shall be
applied 10 '5s sums secured by this Secunty Instrument. whether or not then due. with amy/excoss oad to Borrower. I
Borrower abandons the Property. or docs not answer within 30 days a notice froen Lender tlat vas cosurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds Lender may use the procies’ i0 repaur or restose
the Propeny or 1o pay sums secured by this Secunity Instrument, whether or not then due. The ¥-duv period will begin
when the notice 18 given.

Urless Lender and Borrower otherwise agree in wnung. any applicanon of pracecds 10 grincparstbolh not catend or
postpone the due ¢ate of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments I
under paragraph 19 the Propzny s acquired by Lender, Borrower™s right [o anyv msurance pohces and proceeds resuhting
from damage to the Property prior to the acquisinion shall pass to Lender 10 the exient of the sums secured by this Seconiy
Instrument immediately prior 1o the scquisition.

6. Preservation and Maistensace of Property; Leasebolds. Borrower shall not dostroy. demagpe or scbstanhally
change the Property. allow the Property 10 deteniorale or commt waste If this Secuniy Instrument w on a keawhold.,
Bortowcer shall comply with the provisions of the Jease. and if Borrower acquires foc le 1o the Property. the leaschold 2nd
fee tithe shall not merge unless Lender agroes 1o the merger tn wnung.

. Protection of Lender’s Rights in the Property; Mortgage Insurance. Il Bocrower fails 10 perform the
covenants and agreements contained in this Security Instrument. or there 1s 3 iegal proceeding that may significantly affect
Len€er’s rights in the Properiy (such as a proceeding 1n bankrupicy, probate, for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatos er is neccssary 10 prolect the vaiv., of the Property and Lender’s nights
in the Property. Lender’s actions may include paying any sums secured by a lien which has prionty over this Secunty
Instrument. appearing in courl, paying reasonable atiomeys” fees and entenng on the Propeny to make repairs. Aithough
Lender may takc action under this paragraph 7. Lender docs not have to do so.

Any amounts disbursed by Lender under 1his paragraph 7 shall become additicnal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear interesz from
the date of disbursement a1 the Note rate and shall be payable. with interest. upon notice from Lender 10 Borrower

requesting payment.

SLASL00
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THIS PAYMENT RIDER is made this ... 4th dav of T
incorporated into and shall be deemed to amend and supplemcnt the Morigage, Deed of Trust or Securicy Deed
(the “Security Inscrument™) of the same date given by the undersigaed (the "Borrower™) 1o secure Borrower’s
Notwe o .. The Chicago Heights. National. Bank

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security Instrument.
and Lender further covenant and agree as follows:
A. SCHEDULED PAYMENTS OF PRINCIPAL AND INTEREST
The Note provides for scheduled payments of principal and interest as roliows:
3. PAYMENTS
(A) Scheduled Payments
I will pay .m':c:pal and incerest by -nakm!. pavments when scheduled:
T I wilh midke . payments of 3. 36:: Q& cach on the __&th...
Moot
bcginning on
2 I will make rayrients as follows:

In addition to rhe pa}-m::;r. roscribed above. T will payv 2 “halloon payvment” of § ..16,631.38

on ........ Feb. .4, 1994 [ .. =« The Note Holder will deliver or mail 1o me notice prior to magarity
that the balloon pa\mcnt is du>. Tuis notice will state the halloon pavment 2mount and the date thae
1t 1s due.

(B) Maturity Date and Place of Paymernis

[ will make these pavyments as schedulec ra7il 1 have paid all of the principal and incesest and any other
charges described below thar [ may owe under (F1s Note. My scheduled pavments will oc zpplied 1o intesese
before principal. If. on February. 4. 1994 ; 1 s1il ows amounts
under this Note. | will pay those amounts in full on that dase. which 1s (alied the "matun -

I will make my scheduled payments ar . Chicago teights Natimnal Bank

102 . Dixie Highway, Chicago Beights, IL. 602:1. .
plau: if required by the Notwe Holder.
B. FUNDS FOR TAXES AND INSURANCE

{Mark onc}

T3 Uniform Covenant 2 of the Secufity instrument is waivec by rhe Lender

= Uniform Covenant 2 of the Security Instrument is amended 1o ol as follows:

2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower’s Dbligations

I will pay to Lender all amounts nccessany o pav for 1axes. assessmen’s, ‘easehold pavments or greaind
rents (if any). and hazard insurance on the Property and mongage insurance i imvi. b wiall pav those amounts
to Lender unless Lender tells me. :n writing. rhat | do notp have 1o Jo so. or unless the law neqquimes otherwise.
! will make thasc pavments on the same day that my scheduled payments «f printapel andanienest zre doe under
the Note.

Each of mv pavments under this Patagraph 2 will be the sum of the fellowng:

(11 The cstimaied vearly taxes and assessments on the Property which under the'iaa may be supenior

2o this Security Instrument. divided by the number of scheduled pavmenss in 2 31‘:' vhas.

{11 The estimared vearly leasebold pavments or ground reats on the Propernis of 2miedinided by the
number of scheduled pavments in a year; plus.

(1i1» The estimared vearly premium for hazasd imsurance covening the Properzv, divaded by the number
of scheduied payments in a vear: plus,

(iv) The estimated vearly premium for mortgage nsurandce <f anva davided by the number «F shalulad
pavments in a vear

Lender wiil estimate from fime to time mv vearly taxes, assessments, easchald pavmenis or ground rents
and insurance premiums, which will be calied the “escmm items. 7 Lender mull use exisiing 2ssessrnents and hadis
and reasonable cstimares of future assessments and balis. The amounts thar | pav v Lender for escrow siems
under this Paragraph 2 will be called the "Funds.”

(8) Lender’s Obligations

Lender will keep the Funds 10 a savings or banking inststutien which has its deposiis or accounts insured
or guaranteed by a federal or state agency. If Lender s such an insutunon. Lender may hold the Funds. Excepe
as described in this Par ragraph 2, Leader will use the Funds 1o pay the oscrow nems. Lender wali gn‘t W e,
withour charge, an annual accounting of the Funds. That accounting must show ail additivns to anc deduciions
from the Funds and the reason for cach deduction.

Lender may nut charge me tor holding ot keeping the Funds. for using the Funds to pay escrow wems, fos
analvzing my payments of Funds. or for receiving. venitving and totaimng assessments and bills. However, Lender
may charge me for these services if Lender pays me interest on the Funds and 1f the law permuts Lender 1o make
such a charge. Lender will not be required to pay me any inicsest of tarnings on the Funds unless eitles Gy
Lender and § agree in writing, ar the time | sign this Security Instramment, that Lender will pay interesz on the
Funds; or (ii) the law requires Lender to pay inzerest on the Funds.

MULTWURPOSE RXED RATE PAYMENT RIDER (MULTISTATE}
SANKERS SYSTEMS, INC . ST CLOUD. WN 56302 FORM WFFR.PR 11586
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