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| UNOFFICIAL CQBaos

THIS INSTRUMENT WAS PREPARED BY: CITICORF SAVINGS OF ILLINOIS
22 W. MADISON, SUITE 300
CHICAGO, ILLINOIS 60602

ADJUSTABLE RATE BUSINESS CITI BANKING

MORTGAGE FAYE PALMER C[T[CORpe S AVING S

Corporate Offica

One South Dearborn Streel
Chicago, lliinois 60603
Telephone (1 312 877 5000)

THIS MORTGAGE (**Security Instrument™™) is made this 5th day of  JANUARY
19 89 between the Mortgagor,

CAROLYN B. BUCK

(herein “*Barrower "), and the Mongagee, Citicorp Savings of Winois, a Federal Savings and Loan Association,
a corporation organizod smd existing under the taws of The United States, whose address is One South Dearborn Street.
Chicagoe. Ilinois 60603 hrein “Lender').

WHEREAS, Borrower is(ndobled to Lender in the principal sum of $1 000,000, 00
ONE MILLTON AND 00/100 Dollars, \\hnh nnlnhludnux 18 evidenced hy Borrower's
note dated  JANUARY 5, 1939 therein “*Note™), providing for monthly installments of pxomapnikeexiinterest,
with the balance of the indebtedness i ot sooner paid, due and payable on DEMAND

F2 Bock

T SECURE to Lender (a) the repayment of the nisdebiedness evidenced by the Note, with interest thereon, the payiment
of al] other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mongage, and the
performance of the covenants and agreements of Borrgiwer herein contained, and (b) the repayment of any future advances.
with interest thereon, Borrower docs hereby mortgage, goedit ind convey to Lender the following described property located
in the County of CQOKR

. State of Hlinois

THE XORTHERLY 150 OF LOT 3, THE SOUTHEKLY LINE OF WNHICH TRACT 1S
150 FEET SOQUTHERLY OF AND PARALLEL WITH FUE-NORTHERLY LINKE OF LOT
3, IN OWNER'S HOMESTEAD SUBDIVISION OF SECTIUNS 16 AND 20, TOWNSHIP
42 NORTH, RANGE 13 LYIRG EAST OF THE 3rd PRIWNCIPAL MERIDIAN 1IN

COOK COURNTY, TLLINOIS.

PIN# 05-21-104-001

BRI

' PETRARCREN TR LA
oAt o e

h

agg s 2 W PO9076408

OV 92068

&

10 Y2 304

which has the address of 609 SHERIDAN ROAD, WINNETKA
ireen sy
TLLINOIS 60093 therein " Property Address™):

(Stae and Zap Cande)

TOGETHER with all the improvements now ar hereafter erected on the propertyand alf casements. rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and sl frviures now oy hereaiter
attached 10 the propeny. all of which, including replacements and sdditions thereto. shall be deemed 1o be and remain o
part of the property covered by this Morgage; and all of the foregoing, together with siid property 1of e feaschold estate
il this Mortgage is on a leaselold) as herein referred 1o as the " Property™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveved and has the right o smartgage, pran
and convey the Property, that the Property is unencumbered. and that Sorrower will wairani and defend genesally the title
w the Property against all claims and demands. subject © any declarations, casements or resirictions isted in @ schedule
of exeeptions 1o coverage in any litle insurunce policy imuring Lender’s interest in the Property.

i FHRAFHLMAC UNIFORKM ISTRUMERT--1LLINOIS 7/B4
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of all sums secured by this Security Instrument without further demand and may foreclose this Seeurity Instrument
by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidenee,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment ol the Property and at any time
prior 10 the expiration of any period of redemption following judicial sale. Lender (in person, by agent or by judicially appointed
receiver) shall be eatitied to enter upon, take possession of and manage the Property and to colect the rents of the Property
including those past duc. Any costs collected by Lender or the recciver shall be ppplied first to payment of the costs of
management of the Property and collection of rents, including, but not limiled e, receiver’s fees, preniinms on receiver’s
bunds and reusenable attorneys’ Iees, and then to the sums secured by this Security instrument.

21. Release. Upon payment of all suns secured by this Security Instrument, Lender shall release this Security Instrument
with charge to Borrower, for reasonable costs of preparation and delivery of & release deed. Borrower and Lender agree
that i the Federal National Moertgage Association ar the Federal Home Loan Morgage Corporation buy all or some of the
Lender's interest under this Security Instrument, such preparation and delivery of a release deed shall be without charpe.
Nolwithstanding the foregoing Borrawer shall pay all costs ol recordation, it any,

22, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. i one or more riders are executed by Borrower and recorded topether with
this Security Instrument, the covenants and agreemems of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this Security Instrument.

|Check applicable hox{cs)]
B Adjusiable Rate Rider
[T} Graddas=d Payment Rider
€] Otherts) Logecily]

[ condominium Rider [ Family Rider
[J Planned Unit Development Rider

BY SIGNING BELOW. Borrower aceepts und agrees 1o the terms snd covenants contained in this Security Instrument
and in any rider{s) exccuted by Borrower and recorded with it

IN WITNESS WHEREOF, Borrowxe: bus executed this Mortgage,

S TBatromcer TRV

7 <=
CAROLYN 'y BUCK

o~ Warracr

A

“"OFFICIAL SEAL"
KARI D. KINGSLEY
Motary Public, State of Iflinois
My Commussion Experes juty 20. 1992

PV AW

STATE OF ILLINOIS. @D‘Ok Covity’ ss:

I, ‘KOV{-] D 'KJ U\Qﬁllk"‘-" pd . Pootaey Public i and for said county and state,

do herehy certify that a

personally known o me to be the same Person(s) whosc name(s)
stubseribed o the foregoing instrument, appeared before me this day in person, and
signed and delivered the said instrument as .. S free and voluntary act, for the uses and purposes therein set forth.

Given under my band and official seal, this .__EZH/_‘L.________ day of _}J‘Q.M IS l‘)_&ﬂ__
My Commissiaon expires: "'f ;,,ch), ) .
i /
s
',

GlVGQ%fn Bock

dcknowledged that _ S N

Nitazy Public

e Space Below This Line Reserved For Lender and Recondery oo oL
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MORTGAGE RIDE
Loan Number: 04224

NOTICE: The Securily Instrument secures a Note which contains a provisien allowing for changes in the inlerest rate, Increases
in the interest rate will result in higher payments. Decreases in the interest rate will resull in lower payments.

This Rider is made this Sth day of JANUARY .19 89 , and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (the “Security Instrumenl”) of the same date given by

the undersigned (the “Borrower”) to secure Borrower’s Nole to

{the “Lender™) of the same date (the “Note™) and covering the property described in the Security Instrument and tocated al

609 SHERIDAN ROAD, WINNETKA, TLLINOIS 60093

Froperty Address

MODIFICATIONS. In addition 1o the covenants wind agreements unide in the Security Instrument, Borrower and Lender futher

covenant and agree as follows:

A. liniterest Rate ang Monthly Payment Changes
The Note has an “Inivdd Interest Rate™ of 10
day of the month bégimmygon . FEBRUARY

month(s) therealter,
Changes in the interest wiie Zrecoverned by changes in an interest rate index catled the "H®®¥X°. The Index is the: |Check one

¢, The Note interest rate may be increased or decreased on the
10 L1989 and on that day of the month every

"REFERENCE RATE"

box tu indicate Index, ]
(1} 2% The weekly average yield or Uniled States Treasury securities adjusted to a constant maturity of year(s), as made
available by the Federal Reserve Board.

In no event over the full term ¢ the Mate will the interest rate be increased more than
points ( Se) 1romn sac bnitial Rate of Enterest.

Betfure each Change Date the Note Holderwill caleulate the new interest tate by adding
23 to the Current Index, However, the rate of interest that is required to be paid
percentage points

peicen torgze

percentage points (
shalf never be increased or decreased on iy single Change Daie by more than
( 0y from the rite of interest currently being paid.

THE "REFERENCE RATE" SEFALL BE THE RATE OF INTEREST PUBLISHED IR
THE WALL STREET JOURWNAL #3 THE PRIME RATE (AND SUCH CHANGE IN
THE PUBLISHED PRIME RATE SHALL RESULT IN A CHANGE 1IN THE
REFERENCE RATE), OR IF SUCH FATE I8 UNAVAILABLE, SUCH SIMTLAR
RATE AS THE LENDER MAY ANNOUNCHE.

Other:

I the Interest rate changes, the amount of Borrower's manthly payments vill change as provided in the Note, Increases in the
interest rate will resubt in higher payments, Decreases in the interest rate will “zsult in lower payments,

. Loan Charges
1t could be that the loan secured by the Security Instrument is subject (o o faw wiuen sets nuaximum loan charges and that law is

interpreted so that the interest or other loan charges cellected or to be collected in cornesidon with the loan exceed the permitied
limits, then: (i) any such loan charge shall be reduced by the wmount necessary to reduce 2ae Znarge 1o the permitied limit; and (ii)
any sums already collected from me which exceeded permitied limits will be refunded to mc. The Lender may chgose Lo make this
refund by reducing the principal [ owe under the Note or by making a direct payment to me, Ifatrefund reduces principal, the

reduction will be treated as a partial prepayment.

. Prior Liens
If Lender determines that all or any part of the sims secured by this Security Instrument are subject (o & novhich has priority over

this Security Instrument, Lendsr may send Borrower a nutice identifying that lien. Borrower shall promptly st ivith regard to thin
lien 15 provided in puragraph 4 of the Security Instriznent or shall prompily secure an agreement in a form sauis{cipry to Lender
stibordinating that lien to this Security Instrument.

. Transfer of the Property
If there is u trunsfer of the Property subject to paragraph 17 of the Security Insirument, Lender may require (1) an increase in the

current Note interest rate, or (2) an increase in (ur removal of) the limit on the aimpunt of any one interest rate change (it theie is &
limit), or (3) a change in the Buse Index figure, or all of these, as a condition of Lender’s waiving the option to accelerate provided in

paragraph 17,
By signing this, Borrower agrees to all of Lhe above, Xv il 2o A _&’6(. .‘_@’_4,“_..__ (Seal)
R : Borrower
F1f more than one box is cheeked or if no box is checked, BUCK
and Lender and Borrewer do not otherwise agree inowriting,
the Hrest Index named will apply, e (Seuf)
- Boriower

(Seul)

- Botrower

(Seul)

Borrower

FORM 2385 C
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