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MAIL T0:

LINCOLN NATIONAL BANK
3959 NORTIl LINCOLN AVENUE
CHICAGC, ILLINOIS 60613
ATTENTION -

LINCOLN NATIONAL BANK
3959 N. Lincoln Avenue
Chicago, Illinoim 60613

MORTGACE €Er1|ES.C)L)

TPIS MORTGAGE made this _qQth day of Febmmary y X989

betwedn _JhxnnL1kxmmBldL4mnlJbazLEenn1aldﬁfJmu;;uih_aa__;nlnt;tenants
hereinufter relerred to

as "Mortnagur') and the LINCOLN NATIONAL BAMK (hereinafter referred
to as the "(fortgagee" or "Bank").
77N
WHEREAS, Fortgagor is indebled to Mortgagee in the principal sum

of _an_%mdm_m "_Ihsmasmd_and 00/100
Dollars 150,000.C , which indebtedness is evidenced by Mortgagor's

{f+s
QL

Note dated _February /10 v 19 gag {(hereinalter rcferred Lo as

the "Note"); and

(62939 T] 95759 wk

WHEREAS, the Note proviles for interest to be charged on the balance
remaining from time to time Ju'istanding from February 10 y 1989
to February 10 s 1990 at g rakte equal to zero
percent ( 0.0 %] above the Liicoln National Bank Prime Rate (hereinafter
referred to as the "Index") and from February 10 » 1990 to

February 10 y 19 91 at a zatz equal to one
percent ( 1.0 %) above the Index. | Jiabtereat is to be calculated based
on a year consisting of 360 daye and cheiged for Lhe actual number of
days outstanding. The term Prime Rate dzer not purport Lo be the lowest
rate made available by the Bank to borrower; and

WHEREAS, the initiel interest rate charged -under the Nobte for the
firat twelve months is equal to _tan and one half o bercent (jﬂ 5 %),
which rate is equal to _gerg percert{ g g %) above
the most recently available Index and the interest tule charged under
the terms of the Note is adjusted at intervalg ol twélve months during
the term hereof to a rate e percenb (4 g %) above
the Index; and

WHEREAS, the Note provides for initial monthly installuents of
i 00/100- poilars
2,025.00 on the 1st of each month commencing with 41 1 ’
19 _gg with bthe balance of the indebtednessz, i not sooner pafﬁ{ die

and payable on Fehruary 10 , 19 99 i and

WHERBEAS, monthly installment amounts are adjusbed
to an amount sufficlent to retire the then-remaining balance at the
then-current interest rate, over the remaining Lerm ol bthe originaol
10 year amortization.

|9V3L068

This instrument was prepared by: Michael Lynch

Lincoln National Bank
3659 N. Lincoln Avenue
Chicago, Illinois 60613
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S HuW, THERRFURE, Mortgagor, Lo peoure the poaymenl of Lhe lote wilh
V' juterest thereon, bthe paymenlt ol all olhier sums wlllh Ilnteresl Lhereon ndvaonced
in nccordance horewlth Lo protecl the securlby of this levhpgege, ond the
pecformance of thie covenanbs and agreements of Worlgapor licvein conlalned
L Mortgngor doen lieroby mortgapge, grant and convey Lhe Movipngeo the lollowlng
degoribed renl esbabe located In bhe Counbty of . o , Slule
) of Illinoip:s

TO0% OF LOTS 13 AND 14 IN BLOCK 3 IN HARMS SUBDIVISION OF THAT PART OF

LOT 3 IN BLOCK 1 IN W.B. GGDEN'S SUBDIVISION OF THE SCUTH WEST 1/4 OF
SECTION 18, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING EAST OF THE CENTER OF NORTH CAKLEY IN COQK COUKRTY, ILLINOIS.

P.I.N. 14218-310-025-8000

¢/ Whilch hen the audress of 2250 W. Berteau/ 4205 N. QOakley, Chicagoe 1,
{iherelnatler "Property

Addrens").

TOGETHER with all the luvrovewents now or hercafler eveobed on or
atltacheod Lo tho propsrty, snd (1L. eagemento, cights, appuctennncen, rentn,

: royalties, minecal, oll and goo Ciphbs and proefits, weler, waler vighis,

\ ‘ end all fixturen now or herenfler petachied bto Lhe propeviy, oll of uhlceh
iucluding replacements and nddllions tbhnarebo, snhoall Le deomed Lo Lo nnd

vemaln 8 pact of the propecty coverad/ by (thio Norltpape amd all of ihe forepeing
togotihier with sald property {ov Lhe levariold eabnbe 10 Lhe Horlpnpe fo

on a leanehold) are hereln refoerved bto s uhe "Premlaon®.

Mortgangor convennnlas thnt Lhe Movipgager /1o lonuwbfully selined of the
eotalo horeby conveyed and hau Lhe vight bto mopipoge, pronk aml convey
the Premipes, thot Lthe Premlives is unancumbercd osad Movipogoer ulll wneront
and delend generally the Eitle Lo Cthe Premlses agoirzat all clalma mul demonds

subjJect Lo any declaratlons, eavecments or resbtriclloun Jisted In n pchedule ;
of excepllonn Lo coverage 1ln nny Lltle fnsursnce policydauuciog Novbgogor'n ‘
lnterent in Lho Premwisesn, :

LT LG PUICEHER AIDERSTOOD VAT :

1. MHortgangor mholl prompbly pay when due Lhe prioncipnl Or sad Jnteresl
on khe lndebledness evldenced by the Hole, ond lobe chmpes na pravidod
in Lbhe Nolke, and the princlpnl of ond inbereal on vuy Iuluve advinicsa-uecured
by thlis Mortpage.

2. luiaddltlon, Nortgopgor shall:

59932068

{a) Promplly repnlr, renbore or vebulld any Smprovemont noy or hereolleor
on the property which may Drocome domaped o destroyed.

(b) Ppay lmmedintely whon duo and pnyable nll pencral taxes, apeclal
taxon, opevial ansessments, unler cliargen, geder voervice chacges wmnl gbhier
Loxes and chiargens againot the property, fnciudiug thooe lercbafuee cdue,

(the monbhly paymeunta provided Jo the flote 1o oulicipntlon of puch Luxen

aud charges to be applied thoreto provided pald poyments ave actunlly made
uvuder the torms of snild MHote), und to Luenish Horlpgnpee, upon vergnest,

with the orlgiual or duplicale veecelptn thoreof, oml nll nuch {tewn exlbended
agalnol paid properbty shall Lie concluslvely deemed volld for Lhe purpone

of thls requirement.
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{(c) Keep the ifmprovemenls now exlsting or herealter crecled on

the property luspured sgalnab loss or dumage by Lirve, Liphielng, whmd plorm
or nuch other.linzards, as Morlgngee may reusonable requive Lo be Lnsurved
againsb under policies providing [ov paymeul by the lnsuvsnce componles

of monies sulflelant elllier to pay the cosl of replacing or repniving Lhe
pome or to pay In full the indellednese secuved heveby, in siuch companien
through such sgenbe or brokers ond in such form ag sholl be asaltlnlouclory

to Mortgagee, unbtll pald indebSedness fn Cully pald, ow tu lhe caoe of
- foreolosure, until explration ol the period of redemplion; such Innuronce
policlen, includlpg addibloual oud renewnl pollcles sholl be dellvercd

to and kopl by Horbtgagee wnd shall contaln s claunse psolinfoctory du Moclgagee
making them payable to Mortgapec, as Ltg lnleresbt way oppoar, and in conne
of loss under such pollclea, Mocrlgngee ls oulhorlzed Lo adjust, colleck

ond compromise, im its dloeretbon, sign, upon demnnd, nll reeelptbs, vouchorn
and relerces requlred. of Lt by lLhe Lnaurance componles; nppllention by
loctgagse of any of bho procecda of such lbppurance to the fudebteduenna
hereby oocriced shnll not excune Hortgapgor Lrom mallng nll monthly poymentn
unkll the fqdnbtedness Lo puid ko full. 1 the evenl ol n lonn, Morbpgonpgor
shall give piokot nobica Lo Lhe lupurnnce coarrier oud Novlgngee. NorlLgagee
moy moke proof of loss if not mnde prompbly by Morbgopgor. ALl reiuval
policles phall he delivered nl least 10 doys before vuch insurance sholl
expire. All poliGl-a shnll provide furtblier thabt Norlbgngce nhall recelve
10 days notlce privr 19 cancellanlion.

{d) Complelbe w. Lhl:e n reasonable Llme any bullding or fmprovements
now or at auy time in proceps ol erecblon upon sald propocly.

(¢) Keep sald Premlinn-in good condltion und repole withont nante
end free from ouny mechonlecs ol ~ther lien or claim not cxpressly subovdluaated
to the lien hereof.

: {f) Hot suffer or permlbt any vuatawlul use of or ony nubtsonce Lo
exlat on said premises nor to diwlaldll nor impair 1kn value by ony sel
or omloolon Lo acl.

(5} Comply with all rvequivemenbtn Gf7low ov municlpnl ovdinaneoen
with renpoel Lo Lbe Premipes amdd Lhe uoe Lharecof.

{h) Comply with the proviasionn of puy legao 1t Lhia Hoclpoge Jo
on a lengehold.

{1} VPoy the premiums lur any Lile, dionbllity «v ollier fusucance
if Mortgagor shiall procure coulracts of lnauvence upol Viba 110e ond diloablllly
inpuranco making. Nortgongee anasulgnee btherveumder. Lo such cvent and upon
fallure of Mortgagor to pay Lthe nforeonld premlums, Hovlipee may pny Lia
premiuma for such Inourance nnd add soald poywenty Lo Lhe puedaclpel dadebbadnesn
necurad by bBlkda Borlgoge to be repold In Lhe pome meumer ond wllioub chonglog
the awount of the monthly poymentn, unlenn anch chionpge la by milnel _congent.

{J} Int the aeveal thla Moctgage o on a unllt 1o o condeminkumg perform
nll of Horlgopor's obligablonn wider Lhe declaralblon or covennnle cecnllng
or governlug Lhe condowminlum, Lhe by-lown aud regulalions of Lhe condordoivum
and Ctho congbituent documentl:s.

3. MAny aole, conveyonce ov tranofler ol nny right, tikle or lulerest
In the premlsce depcribed In onld Hortgope or nuy poclion Lhareol, ow any
sole, tranofer or ampslgument ol nuy benellelol iuterest In any lnnd brust
holding tille to Lhe premlsen, nhall be subjeclt Lo prlor wvilblben approval
of thie holder of Lhis Hote, which approvol shall be continpent upon Lhe
holder's evaluntion, in his sole dloeretion, of Lhe credib-worlhlucus of
Lhe porty to whom such oale, cunveynnce or Lrausler lo Lo be made; huodever
ouch approval shall not be unreasounbly wlibheld. Aoy such gnle, couveywnce
or transfer mode without Che holder’s prior weltten upprovel ohufil connitute
a defaull hercounder ond upon nny suel deloullt, Lhe holder bevcol may declare
the entlire indeblednens evidenced by thils Note Lo Lo Jmmedlalely duo ond
payable mnd foreclose the Mortguge mecurlng Lhe lobe lmmedlalely or atl
any Llma durlng Lhe coulinusuce of Lthe defaulb.
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fi. In the case of follure Lo perform any of the covenants hercin, !
or if any nctlon or proceedlug lo commenced which wotercinlly affechts Morlgagee's
inteveolb 1n the properly, Includlng, bubt not Limkted to emlpnenbt dowmoln,
iusolvenoy, code enforcement, ur arrougements or proccedlugo tnvolving
a bonkrupt or decedent, Mortgogeo may do on Horlgogov'n beholf everylhing
so covenanted; tlortgagee may cluo do any ack it may deew necessary lo protlect
the lien Lereofl; ond Mortgagor ulll repsy upon demand any moules poald or
disburaed, Inoludlng reassonoble nlklorneys' feea and oxpennea, by Hovlgogee
for any of the mbove purposes awl such monleg togelher wilh lnterest thereon
at the highesbt rale for which fU ls Lhen lawlful Lo conlraclk sholl becowme
oo much addibtlounl Indebbedneos heveby pecured and muy be Included in any
decree foreclosing this Mortgape and Le pald oub of lhe venls vr procveecds
of male of sanld Premiges Lf nol olherwlope paid. 1k slmlbl nobt be oblipnlory
upon Mortgagee to inngulre Inte Liie valldlly of any llen, cocumbrance, or
claim in advancling monkes os obove authorlzed, bul nothilop hereln contalned
shall be /esnstrued an requirlng Mortgagee Lo advance ony monles fov any
purpooe nos Lo do any act hercunder; and Morlpgagee shnll nol licur any
personal Juahility because of auylhilng 1t may do or omll Lo do hercunder
nor ohall ooy nclo of Mortgagee nct mo n walver of Morlpnpgee'o ripht Lo
pcecelernke Lo noturity of the lndebledness secured by Lhls Hovtgope or
Lo proceed to 1xvuvclooe Lhin Hovlpoge.

— - = - ——

5. Tima Jlo of the essence hereof, and {f defauit be mude {u peclormance
of any convenanl herzin conbnined or contained In Lhe Nole or in moking .
auy payment under sold wicte ov obligatlon or any extennlon ovr repewal Lhercofl,
or il proceedingo be 1nzitliuted Lo enforece any olher llen or chorpge upon
nny of thie Premlaes, or upoyrhe [iling of a proceeding ln boankrupley by
or ngailnat Mortgagor, or Murlpapgor shall moake an anslpnment for Lhe benelft
of hla credilors or 1f his pooperkby be ploced under conbtiol of or in cusbody
of any court or offloer of govecssenl, or 1L Nertpgoagor obopions Lhe Premlses,
or fails Lo pay when due any chiorjye or asseasmenk (whellier for joourance
premiums, malulenance, Lloxeoa, capiial Jwprovementn, puvchose of anvther
unit, or otherwlse) Jmposed Ly ony coademinium, tounhousce, cooperallve
or similar owners' group, Lhen ond i any of seld evenls, Movlgapee 1o
hersby aubliorized and empouvevced, ol ltw ontlon, amd wilboulbt offechlng Lhe
lien hereby creatad or Lhe priovily of an’dd lion or ooy vipht of Horlpgngee
hereunder, bto declarn, upon fiflleen doys wiliten notlewr, nll sumn gocuved
hereby immedliately due ond payoble, whether pcohol such delfanll be vemedled
by Hortgagor, nnd apply Loward Lhe peymenlt ollahld morkgape hiddebledneso
any monlen of Mortpagor held by Hortgagee, ond‘anid flovlpapee miny ulao
lmmedfaltely proceed bto foreclose thls Morlgoge, oid ln any Foreclosuve
a oale may be mado of the Promises en mnose wllhout. Lie ulfering of Lhe
several parls separnlely.

6. Upotr the commnencemenl: of any foreclosure procced vy bereunder,
Lhe courb in ubileh such bill ko Clled may abt any Lime, ecllhui, helure or
alter sale, and wilhout notice to MHorbgagor, aor auy puely clalalug under
lilm, and without regaord to thie nolvency of Mortgopgor o the Lhtn tnlue
of snld Premloes, or wbellier Lhe same ohall then be occupled by Yy ouner
of the equity of redempllion as a homentend, oppolnl n recelvor, wila. pover
to manage and rent and bto collect the renla, fsouco uiul proffiba ol asid
Premisea during the peudency of such foreclosure auil and the sbotulor:
perlod of redemption, and such renbts, lsosues and prollts, ulien colleooeled,
moy be appllied before as well) o afler the [oreclosure nnle, Lowordas bthe
poyment of Lhe indebledunensn, conln, Loxes, Lnaouvonce or olbher I Lows necensarcy
for Lhe prolectlon and prescrvoallon of Lhe Premisen, includlong Lhe wuxpenoas
of nuch receivershlp, or on nuy dellolency deorce uhelher liere be a deeree
therelfore in personam or wol, and 1L o recelver shall bue appololed he oball
rembin in posgenslon unkil lLhe explralbion of Lhe Lul) period nllowed by
stobute for rademptlon, whelther there Le redemplbion or nol, md unbil Lhe
isouunce of a deed iu case of snle, but 1f no deed be fnuzued, unbil Lhe
expiratlion of Lhe atalbubory period during suhileh it wny be looued aud no
leage of mald Premlaes vhall bLe nullifled Ly tho appoinlment or enbey In
pogsession of a recelver bul lic tmay elect Lo Levamlnate wny Jeaue jJuuior
to the lien liercof; and upon loreclosure of aald Premliaoen, Lhere ohall
be allowed and JIncluded ss an addillonal Jndebledneny In Lhe decroe of
pale all expendlbures snd expounes, Logether wilth {ntevesl Lhercon st the
rulbe of twenty { 20.0 x) per annum, ov 10 anid yrole ol lnleveot

89Y9L068
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". . 1a hlgher bhan permlitbted by state law, Lhen the highest vrole porwltled

by suoh low, whlech moy be pald or incurred by or in behall ol Hortipngee

for attorneys' feea, oppralser'n [eos, courl coals and coulo (whleh moy

be eatimated as Lo include ftems to be expended after Lhe enbvy ol Lhe

decree) of procuring all such datn wlth respect to Litle wno Horvlpupee way
reaponably deem necempaary eltlier Lo prosecule such sull or to evideuce

to biddera at any pale held purvouant Lo auch decree the Lrue tlLle Lo ov

value of snid Premines; all of wliich aloresald amounty Eogether with Inleresot
as heraeln provided shall be immedliolely due and payable by Horbgugor ln
councctlon with (a) any procecding, including o probate or bhankrupley procceding
to which elthor pavty hierato nhwall be & party by venson of bthio Hovlpgnge

or Lhe Hote horoby meoured; or (I3) preparablonn for bthe commencemenl of

nuy sultk Lor the, foreclonure heveofl afler Lhe accrual of Lhe vight le foreclooe,
uhethier or not eaclbunlly commeuncod; ov {¢) prepoaranbions for bthe defennn

of ar intzrvention in any ocull or proceceding or ony threnlencd ov conbemplnted
sult or /proceeding, which might efleel the Premloens or the necurily heveol.

In the evere of a foreclopure wnle of sald Premises Lhere shall Flerab be

prid oubt of the proceods Lhoercol all of Lhe aleoresald 1lcocmn, Lhen Lhe ontirve
indebtedneass-o’iother due and pnyable by the tervma heveol or nol wml Llhe
interest due tbércon up Lo Llie Lime of such anle, mul Lhe overplus, 1€

nny, shall be puld ko Morbpgagor, and the purchapovr ghall nolb be ohllipoed

to pes ko the appileablon of Lhe purchase money.

7. Extennlon of LBz time Uor payment or modilflenlion of omortlzanlion
of the sums gecurved by Lo Horlpgnpge granbed by Hovltpnpee Lo nny suceosnor
in Intoroot of Mortgagor whnl! nol opernlo bto reluana In auy mmmer Lhe
liabiiity of thio orlglnal Novigupgor and Morkgagor's mmeseceopor in inleveokt,
Mortgageo shall nob be requluoi Lo commence procecdings apnlunl such nuccesoor
or refuse bto exlend tlme for jaywanl or othavwise wmodlify oswmortlznlion of
ihe sum secured Ly thio Mortpgogc by reason of any demumt marlle by Lhe ociginal
Hortgagor and Mortgagor's succcuncy in lubzrent.

8. Any forebearance by HNorbipngez In exerclsing nny vight or remedy
horcunder or otherwlipe offorded by appllceoble low, sholl pol be a wnlveu
of or preclude Lhe exerclae of any such viiht ov rowely. The procuroment
of lupurance or the poyment uf Loxes or olbor™llens or chnvgas by lHocrlgngoe
shall not be a wnlver of Hortpnpee'a vipght vo/edcelerale the linlelteducos
oecured by this Morlgoge. ’

9. All remedles provided In Lhlo Hovlgoge nrs dinltinck and cumilablve
Lo any olhier right or remedy under Lhie Movlpgapge os nfiorded by lou o
equiity oud moy be exercised conuurvently, Independeni)yor succoonlvely.

10. The covenonts contnined hereln vhall blod nnd Wz vlphts hereundar
ehall inure to, the respeclive succewsnors aud asalpgna ol Lorkgagee ood

" Horlgapgor subJect to the provislonn of pavegraph 3 herceot. (111 covenontla

and agreemenbs of Mortgagor uhatl be Juoiot and veveral.

11. Except Lo the extenl ony pollee shall be required wder/nipticable
law to be glven in anolher mwamner, ony notlee Lo Morbpgonpor uhall Le plven
Ly malllug such notlce by certilfled mull addresaed Lo Norlpnpor al tae
Property Address or st such olhicr oddreas as lHovbpagor moy dealpunte L
nolkioe Lo Morbgugee ao provided lievaln amd any nolblce Lo Novilignpgee nlialh
be given by verllfled mall, coburn rocolpt requeated bo Morlgngee's mdldoegs
alated hereln or to such olbhier mildress as Hortponpgee mny dealgnnke by notloe
to Hortpgapor ne provided hereln. Any notice provided Lor In Uhig Horlgupe
shell be deemed Lo have been glven Lo Horlgagor or Morlpagee when glven
in the mmumner deslguated lierein. ’

12. Upon payment of all oums secured by thle Horlpoge, Hortlgngee

_shall releasse Lhls Morigngo wilhout chnrge Lo Morlgnpor. Horlgapor sholl

poy all costs of recordnyionn ol any documenltation necessnry Lo releuse
thle Hortpago.

13. Mortgagor heraly wnilves all rightl aof howesleod excemplion Jn Lhe
Premlsen and grants to Nortgngee Lbe rlght to Inuspecl the Premlgentab all
reagonable times ond anccens Lhevebo slinll bo permiltlcd lfov Lhnt purpova.

L Y

89v92068




UNOFFICIAL COPY




7 UNOFFICIAL COPY

1H. Horlgagor apsignso to llorlgagee ond authorlzen the Morbtgogeo to
~uegobiate for aund colleot any oword for condemnnblon of oll ov any part
of the Premlses. Morbgagee may, ln 1its discretion, apply any much award
to amounts due hereunder, or Cov rveoboratlon of the Premlses.

15. If Mortgagor 1s a corporatlon, Hortgngor heveby walves nny and
all righto of redemplbion from nale uiler any order or decree of forecloaure
of this Mortgoge, on its oun behalfl and on behalf ol each and every person,
except decree or judgmenb credltors of Morbgngor, acquiring any Interent
in or tlkle o Lhe Premises subocguent to the daolto of Lhia Movlgape.

16. This Morkgage shall Lo governed by tho law ol Lhe Jurisdlctlion
in which the Premipes are localed. In the event onao or move of Lhe provisoions
contalned in this Mortgage shall Lo prohbiblted or knvalld wikler applicable
law, suchb/provision phall be lnelffectivo only Lo tho exbenbk of nuch prohilbition
or lunvalldicy, without invalldaltlng bthe remalinder of such provision orv
the remalnlap-nrovisions of thin Morlgnge.

17. It 34 She intent hergol to secure paymenlt of Lhe llote.

1IN MITHESS WIHELEGF, the undernigned have nigned thio Hovlbgage on Lhe
~day and year first alisve writicn at Chicapge, lllinolo.

N ::251é¢44c/LJ /€Z;ﬂztcdﬂ-«t«a,éiz§ ‘)(‘;%kz¢¢ﬂz. {féﬁku;f1f1t{:4é; '

Henry Cenovaldi Lfﬁ Myra Génovaldi

STATE OF ILLINOIS)
) sn.
COUNTY OF CUOK )

I, Lhe undersigned, a tlobnry Pubilic In and fo orld counly, In the

State aforesaid, DO HEREBY CERTLFY TUAT _Henry Cencova’di and Myra Genovaldi
s wife AR

personally known Lo me to be Lire some person(a) whoso wavelad) (is/ave)
pubscribel to the foregolng inslrument, appecred belore wmi-tivs day iu
porson and acknowledged that t_hey elgned, sealed and deldvesed the oold
Luatrumenbts aa +their ) frea snd volunbary ncl, for tho uoen amd
purpopes bherein set forbth, Including Lhe releave and wonlver ol thie right

of homestend. (9 o)
&L

GIVEN under my hoand and nobaricl senl this 10th day ol EE
_Fehruary + 1989 . f — ’ (=]
b

=g]
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