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Assumption Agreement

THIS AGREEMENT CONSISTS OF THREE PAGES. REVIEW ALL PROVISIONS OF THIS AGREEMENT BEFORE SIGNING.

FEPRUARY 3, 198% , by and between

This Assumption Agreement (the “Agreement”} is made and enlered into on, and ellective as of
EVELYN W. ALLEN AND ROBERT 5. ALLEN, WIFE AND HUZEAND $1 7 00

{“Borrower"),
and Home Savings of Amsiice, F.A, whose mailing address is P.O. Box 7075, Pasadena, California 81109-7075 {“Lender”), with
reterence to the following fag's:

A. There is prosently owinsg to.ender an indebtedness evidenced by a certain promissory nole or notes identified in
Schedule A, altached hereto and ino/ porated herein by this reference {coliectively, the "Note™), which Note was made payable in
favor of Lender in the original prinzizal amount{s) set forth in Schedule A ol this Agreement,

B. The Note is secured by the mortaga or morigages identified in Schedule B, attached herelo and incorporaled herein by
this reference {collectively, the “Mortgage ), i which Lender was named the beneliciary and which was daled and recorded as set
forth in Schedule B of this Agreement,

C. Borrower desiras 1o assume the obliga ions represenled in the Note and lhe Morigage. As a condition to assuming such
obligations, the Nate requires, among otherthings, thal Borrower execute an assumption agreement which is acceplable to Lender.

NOW, THEREFORE, for good and vaiuable consideralion, the receipt of which is hereby acknowledged, Borrower and l.ender
agree as follows:

1. Assumption of Obligations by Borrower. Borrowsr hareby assumes and agregs to timely perform alt of the monetary and
non-monelary obiigations of the maker(s) under the Nole, the Mcrtoioe and other Loan Documents, as such obligations may be
moditied by this Agreement.

2. Status of Loan. As of the date of this Agreement: {a) the unpad principal batance on the Note is the amount stated as lhe
“Total Unpaid Principal Balance" in Schedule A of this Agreement; {b) all mzn!hiy payments of principal and interest on the Note due
on and after FEBRUARY 10, 17&9 are unpeidrand (c) inlerest on the unpaid principal balance on

Note is paid to JANUARY 10, 1%89. . .
I " { abtrae

t #the terms of the Note, and that as of the date of this Agreement e interesi rate applicable ]

,@E"‘" TN o oy %) per annum.

NINE AND <L4/1000 .

¥ \L Borrower acknowledges and agrees that the inters ole shall be adjusted, 7o accordance with Section 2{a) of the
so thatiheinterest rate shall percentage points greateror less than iheiftnrest ratein effect at the time of sale or
vsecured by the Mortgage. For the purpose of this Agreement, Borrowwarand Lender agree that the “time
gete-ar-tranateristecorded ( SEL AZDENDUM FOR PARAGRAPH 3)
asaloan assumption

6C59L4068
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4. Assumption Fee. Borrower lorthwith shall pay to Lenderthesum ot US. $ LT .03
;> [

fee,

5. Continuation of Lien on Security Propenty. Borrower ackhowladges that the property describadiin the Morlgage shall
remain subject to the liens, charges, and encumbrances of the Morigage and any other security instruinznti(colleclively called
“Loan Documents"”) given to secure the indebtedness evidenced by the Note and nothing herein conlained ot dohie pursuant hereto
shati: (a} impair the substantive effects of the llens, charges and encumbrances ol the Loan Documents or the priority thereof aver
other liens, charges or encumbrances or, excep! as herein otherwise expressly provided; (b} release orotherwise affect the personal
liability of any party or parlies whoscever under or on account of the Nete or the Loan Documents,

6. Release of Previous Obligor. As of the elfective date of this Agreement, Lander hereby: {a) releases

BRUCE D. PERRY ANMD BAREARA PERRY

from any and all personal liability under the Note and Loan Documents; and (b} waives ils right 1o accelerate the entire unpaid
balance of the Nole by reason of the transfer to Borrower ol the real property described in the Mortgage, but such waiver shallnot be
deemed to be a waiver with regard to any fuiure sales, transfers, conveyances or other transactions involving title or possession of

such real property or any part thereof.
7. Status of Note and Mortgage. The provisions of the Note, Morigage and other Loan Documents shali remain in tultforce

and effect and shall remain unchanged, except as provided by this Agreement.

8. Governing Law. This Agreement is made pursuant to, and shall be construed under and governed by, the laws ol the
United States of America and the rules and regulations promulgated thereunder, including the tederallaws, rules and regulalions for
lederal savings and loan associations. I any paragraph, clause or provision of this Agreement is construed or interpreted by a court
of compelent jurisdiction to be void, invalid or unentorceable, such decision shall affect only those paragraphs, clauses or provisions
so construed or interpreted and shall not alfect the remaining paragraphs, clauses and provisions of this Agreement,

9. Entire Agreement, This Agreement contains the entire agreement of Borrower and Lender with respecl tc 1he subject
matter hereof and supersedes any prior written or oral agreements among them concerning the subject matter hereol. There are no
representations, agreements, arrangements or understandings, oral or writlen, belween and anrong Borrower and Lender, relating

to the subject matter hereof, which are not fully described herein.
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Current Monthly | Current r
Crigina? Unpaid ¥ Monthly
Lo L Payment of Payment of

Principal Principal L
Principal Impounds or
Amount Balance
and Interest Escrows

05/2%787 T $0,000.00, 39,407 .69 £765.50

Total Unpald Principal Balance: $

Total Monthly Payment: $

SCHIDIILE B

Deed of Trust or Mortgage "zcording Information

Date of Recordation Records of COOK
Document Dale

6-29-87 6-30-87 INSTR NO: 87357356
EXECUTED BY: BRUCE D. PERRY 0L BARBARA PERRY
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3. Adjustable Interest Rate Provisions. Borrower agrees
that future interest rate adjustments shall be made in
accordance with the terms of the Note, and that as of the date
of this Agreement the interest rate applicable to the Note
is__TEN AND 022/1000ths percent ( 10.022 %)
per mnnum (the “Existing Interest Rate"). Borrower
ackiler ledges and agrees that the interest rate on the Note
shall/be adjusted, in accordance with Section 2(a) of the Note,
and that the interest rate when so adiusted shall not exceed 5
percentagc-points greater or less than the Existing Interest
Rate.

This Agre<ment is to be effective on either the date on
which the deed evidencing the sale or transfer of the property
described in the ‘yorisage "is recorded or the date the loan
is closed by an attorhsy, escrow agent or similar closing
agent, whichever first pccurs (the "Effective Date"), and
Borrower acknowledges that the recording of the deed and the
closing of the loan are ccitside the control of Lender. 1In the
event that one or more interest rate adjustments are made to
the Note before the Effective Date, this Agreement shall expire
and have no further force and ‘elfect, unless this Agreement is
amended to reflect the change iit-the Existing Interest Rate
arising out of such interest rate zdjustment. Borrower
acknowledges that any such change in %he Existing Interest Rate
will require that this Agreement be ameaded and will result in
a change in the calculation of the maximum and minimum
permissible interest rates, which shall no% exceed § percentage
pcints greater or less than the Existing Interest Rate, as so
adjusted.

o ~
ar C’:‘ l..LG,QL-\,)J a) . (.l?":.g ('1’/1/ e

Signaturé of Borrower - Lvelyn W. Allen

-

X bode s oA, Bl

Signature of Borrower -Robert S. Allen

62594068
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