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THIS AfORTGAGE (“Security Instrument’™) is given on ... LEOTHBTY 36 o o eeeeeessmesssreccsion .
19..89... The mor’gagoris ........... MI.Q%AEL..MC..MWA.AND..AMI..MC..NAMARA,‘..his‘.wi fe
reerreressnsieneseneens (CBorrower'™). This Security Instrument is given 10 .o
e EIBERTY. SAVIBICE | cciiiiesimermsioe e isee st rassss e st s ses e e , which is organized and existing
under the laws of .....<..... ooy and whose addressis ...
e D11 W Foster sy = ChicaoR. L BOBBE. .. ...
Borrower owes Lender theprinaipal sum of CGNINETY. THO. THQUSAND.. EIGHT. HUNDBEED.. AND.. N0/ 100 s mnerme..
P PR PP Pt trr Tyt A o pirteetet ot Dollars (U.S. $92., 800 .00=====.). This debt is evidenced by Borrower’s note
dated the same date as this Secvsity Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable aft ... MBRER L L 2DQH

secures to Lender: (a) the repayment Jfshe debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all atiier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performarice of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the foltowing described property
located in .coeecvcveniivrcrniinennnndd [0 oY= g PP UU PSP IRTTSTPRON County, [linois:

10T 7 IN BLOCK 2 OF THE HUML -AND COMMUNITY PLANNING ASSOCIATICON CO-
VENTURE ADDITION TO THE VILLAGE-OF NILES, A SUBDIVISION OF THE SOUTHEAST
1/4 OF THE SOUTHEAST 1/h4 EXCEFPING THEREOF THE EAST 10 ACRES, ALSQO THE
NORTHEAST 1/bk OF THE SOUTHEAST i/% OF SECTION 23, TOWNSHIP k31 NORTH,
RANGE 12, LYING EAST OF THE THIRL.IRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS, **

Commonly known as 8016 N. Prospect Nikes, I1 60648
Permanent Index Number 09-23~409-015%

which has the address of .........BOL6. N, Progpact. . s  eeerreeieaes NALESecaievrreceeoiriretnsiensrerns
[Street] | City}
1iinois .......... BABUE......eoreerie e eceereenne (“Property Address”™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, rights,
appurtenances, rents, rayalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be coveréd by this Security Instrument. All of the

v

foregoing is referred 10 in this Security Instrument as thz "'Property.” o

BORROWER COVENANTS that Borrower is lawfully seised of the csta:cihcﬁ;by conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgege insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds duc on the
basis of current data and reasonablc estimates of future escrow items.

The Funds shall be held in an institution the deposits or sccounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inkerest on the Funds and applicable law permits Lender tc make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged us additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the nmount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid 1o Borrower or crediled to Borrower on monthly pryments of Funds. IT the
amount of the Frnds held by Lender is not sufficient to pay the escrow items when due, Barrower shall pay to Lender any
amount necessiry.ts make up the deficiency in one or more payments as required by Lender.

Upon paym<ni in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower .
any Funds held by Leéndler. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later -

than immediately prior /o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditiaga’ont the sums secured by this Security Instrument.

3, Application of Pay ments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applisd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ur.der paragraph 2; fourth, to interest dul; and last, to principal due.

4, Charges; Liens. Bor gwer shall pay all taxes, assessments, charges, fines and impositions attributable to (he
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations \n<t- manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed-payment. Borrower shall promptly furnish to Lender all ngtices-of amounts
to be paid under this paragraph. IT Borrow :r m: kes these payments directly, Borrower shall promptly r$ tx Lender

receipts evidencing the payments.
Borrower shall promptly discharge any lier. which has priority over this Security Instrument unl

)
agrees in writing to the payment of the obligation sicuec: by the lien in a manner acceptable to Lender; (b) ¢ xin g
faith the lien by, or defends against enforcement of tn< lien in, legal proceedings which in the Lender’s opinion operaldio
prevent the enforcement of the lien or forfeiture of any part.of the Property; or (c) secures from the holder of the Tidi an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priarity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or teke bne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverieric now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extender) ciiverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amou:is/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/sabject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shali include a standard mortguge clause.
Lender shall have the right to hold the policies and renewals, If Lender requires/Porrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Berrower.

Unless Lender and Borrower otherwise agree in writing, insurnnce proceeds shail be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's Gecurity is not lessened. If Lhe
restoration or repair is not cconomically feasible or Lender’s security would be lessened, b2 insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ekees: paid to Borrower. Ir
Borrower abandons the Property, or does not answer within 30 days a nolice from Lender thai the insurance carrier has
coffered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the procesds iorepair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30Uy neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principul shiilvot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tiie payments. 17
under paragraph 19 the Property is icquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortguge Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or ta enflorce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender daes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting pavment.

22692068
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