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FHA Caso No,
131:5603087-703

State -of Illinois

Mortgage

This Indenture, made this 17TH day of FEBRUARY , 19 89 | between

VICENTE MONTES AND {RMA RINCON, HIS WIFE.
CENTRUST HORTGAGE CORPORATION + Mortgagor, and
ENTRUS A
@ corporation organized and existing under the laws of CALITORNIA 89076’ o3 , Mongagee.,
Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory not¢ bearing even
date herewith, in the principal sum of FIFTY FIVE THUOUSAND WO HUNDRED TUENTY ONE AND NO/Z100
Dollars ($ 8 ,221.00 )
payable with interestatthe rate of ~ ELEVEN
pereentum {  11.9U20 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its offioe in
. 350 SUWoNZTHL AVE., DEERFIGLD BEACH, FL 3344¢ , Oor
at such other place as the hobr may designate in writing, and delivered; the said principal and interest being payable in monthly installments of
FIVE HUNDRED TweWiy FIVE AND 887100
. Doilars (3 LiL .60 )
on the first day of APRIL .19 89, and a like sum on the first day of each and every month theveafter until the note
is fully paid, except that the final paymeri of principal and interest, if not sooner®paid, shall be due and payable on the first day

of  MARCH 0 12 :

Now, Therefore, the said Mortgagor, for the betterseising of the payment of the said principal sum of money and interest and the perfonmance
of the covenants and agreements herein contained, does v the presents Morigage and Warmant unto the Mortgugee, ils sucoessors or assigns,
the following described Real Estate situate, tying, and being-%:1 e county of LOOK

apdthe Siete S8 TR AR E SUDIVISION 0F DLOCK 16 IN RIS LAGD ASSICIAT IEN RESEDIVISITN IN SECTION 21, TOMGHIP 39 NRTH, RANG: 13,
FAST OF T THIRD PRINCIRAL PERIDIAN, IN COX OOENTY, ILLINDIS. PIN: 162 1-615-007

FHA Assumption Rider attached and made a part herelo.

1817 SOTH 48TH COLRT
CICERD, IL. 60650

Together with all and singuiar the lenements, hereditaments and agurienances thereunto belonging, and the rents, issues, and profits {hereol}
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said fand, and also all the estate, right, title, and interest

of the said Mortgagor in and to said premises.

This form is used in connection with mortgages insured under the cne- to four-family programs of the Natlonal Housing Act which require
a One-Time Mortgage Insurance Premium payment lincluding sections 203{b) and (i)} in accordance with tha regulations for thoss programs.

HUD-52118-M.1 (9.86 Edition}

Previous edltion may ba used
until supplies are axhaustad Page 1 of 4 24 CFR 203.17(8}

@MIIL) 187101 VMP MORTGAGE FORMS  (313)293.8100 * (800)521-7281
™
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unio the said Morfgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of [llinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Morigagor covenants and agrees:

To keep said premises in good repair, and not (o do, or permit to
be done, ipon said premises, anything that may impair the value
thereof, or of the security intended 1o be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to aitach to said premises; to pay to the Mortgagee, as
hereinalter provided. until said note is fully paid, (1) a sum suffi-
cient o pay all taxes 2nd assessments on said premises, or any tax
or assessmen( that may pelevied by authority of the State of [}-
linois, of of the county, oy village, or city in which the said
land is situnte, upon the Meripugor on account of the ownership
there of; (2) a sum sufficienc t2 koep all buildings that may at any
time be on said premiscs, during the eantinuance of said in-
debtedness, insured for the benefit of the Mortgagee in such forms

special assessments: and

(h) Al payments mentioned in the preceding subsection of this
paragraph and all payments 1o be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a singie payment to
be applied by the Morigagee to the following items in the order set
forth:

) ground rents, i any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i interest on the note secured hereby,

{iiiy amortization of the principal of the said pote; and

{iv} late charges.

Any deficiency in the amount of any such nggregatc monthly pay-
ment shall, unless made good by the Morigagor prior 10 the due
date of the next such payment, constitute an event of defaull

under this morigage. The Mortgagee may collect o “late charge”
1ot 10 exceed four cents {4¢) for cach dollar (31) for each payment
more than fifleen (15) days in arrears, to cover the extra expense o
involved in handling delinguent payments. ~

{f the total of the payments made by the Morlgagor under

of insurance, and in such amounts, as muv-ve required by the
Mor(gagee,
In casc of the refusal or neglect of the Morgzgor 1o make such

payments, or to satisfy any prior lien or incumbrance ciher than
that for taxes or assesSments on said premises, or {¢ keen said

subscction (o) of the preceding paragraph shall exceed the amount w3
of the payments actually made by the Morigagee for ground rents, ~~
taxes, and assessments, or insurance premiums, as the case may be, :1
such excess. if the joan is current, at the option of the Mortgagor, &
shali be credited on subsequent payments to be made by the Mort: X

premises in good repair, the Mortgagee may pay such 1axes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein morigaged as in its discreticiil
may deem necessary for the proper preservation thereof, and any
moneys 5o paid ot expended shall become so much additional in:
debtedness, secured by this morigage, to be paid out of proceeds of
the sale of the morigaged premises, if not otherwise paid by the
Mortgagor.

11 is expressly provided, however {all other provisions of this
morlgage 1o the contrary notwithstandingt, that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or lax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereol by appropriale fegal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereofl to sarisfy the same,

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debl in
whole or in part on any installment due date.

That, together with, and in addition Lo, the monthly payments of
principat and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of cach month until the said note is fully paid, the following sums:

(2 A sum equal 1o the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morlgaged propenty, plus
taxes and assessments nex! due on the morigaged properly fall as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months 10 elapse before one month prior
1o the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by Mort-
gagee in trust 1o pay said ground rents, premiums, taxes and

gagor, or refunded 1o the Mortgagor. If. however, the monthly
payments made by the Mortgagor under subsection (@) of the
preceding paragraph shall not be sufficient to pay ground rents,
nxes, and assessments, or instrance premiums, s the case may be,
whes the same shall become due and payable, then the Morigagor
shall pay to the Mortgagee any amount necessary to make up Lhe
deficiency, on or before the date when payment of such ground .
e, taxes, assessments, of insurance premiums shall be due. If at
any tme e Mortgagor shall tender ta the Mortgagee, in accor
dance wih she provisions ol the nole sccured hereby, full payment
of the envire indekiadness represented thereby, the Mortgagee shali,
in computing tte amount of such indebtedness, credit 1o the ac-
count of the Morigzgor any balance remaining in the funds ac-
cumulated under the piovisions of subsection fa) of the preceding
paragraph. If there shal’bea default under any of the provisions
of this mortgage resulting’in; & public sale of (he premises coverad
hereby, ar if the Maortgagee asguizes the property otherwise after
default, the Mortgagee shall apply, e time of the commenee-
ment of such proceedings or at the time the property is otherwise
acquired, Ihe balance then eemaining bz Tnnds accumulated
under subsection () of the preceding patapranh as a credit against
the amount of principal then remgining unpaid »oder said note,

And as Additional Security for the payment of the indebtedness
aloresaid the Mortgagor dovs hereby assign 1o the Mortgagee all
the renls, isshes, and profits now due or which may hereafter
become due for the use of the premises hercinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Morigagee against loss by lire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
Iy, when due, any premiums on such insurance provision for pay-
ment of which has not been made hercinbefore, All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable 1o the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Morigngee, who may make proof

Paga 2ol 4
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