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Section 1410, Tille 38, U.5.C. 1ILLINOIS
Acceptable 1o

Federal National Mortgage Associalion
Anended Fehruary, 948

MOR{FGAGE T,0.LC I 1631276

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROYAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument,

8907G76Y

THIS INDENTURE, made this 6th day of February 19 89 | between
CLARENCE HERMAN STEGE and ADA C, STEGE, HUSHAID AlD WIFE

. Morigagor, and

IMNDEPENDENCE OMNE MORTGAGE CORFORATION

a corporation arganized ana <risting under the laws of THE STATE OF MICHIIGAN
Mortgagee.

WITNESSETH: That whereas theMortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note exccuted and deliveres by the Mortgagor, in favor of the Mortgagee, and bearing cven date
herewith, in the principal sum of  "hirts-nine thousand fifty and MO/100

Dollars (3 39,050.00 ) payabie-wich interest at the rate of Ten
per centum { 10.000%) per annum on the unpaid balance uniil paid,
and made payable to the order of the Morigagce 7¢ s office in 300 GALLERTA OFFICENTRE ,
7 SQUTHFIELD, HI 48034 '
or at such other place as the holder may designate in wiiting, and delivered or mailed to the Mortgagor; the said
principal and interest being payable in monthly installrients of Four hurdred ninetesn and
63/100-=————~
Dollars (3 419.63 ) beginning on the first day of Mazrch , 19 gg ,and
continuing on the first day of each month thereafter uniil tas pate is fully paid, except that the final payment
of principal and interest, if not sooner paid, shall be due and payzol}: on the [irst day of

February ' 2004-

NOW, THEREFORE, the said Mortgagor, for the better sccuring ¢ thy payment of said principal sum of
money and interest and the performance of the covenants and agreemet.is horein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, ils successors or assigns, ihe following described real estaie
situate, lying, and being in the county of COOK and the
State of Illinois, to wit:

LOT 435 IN INDIAN HILL SUBDIVISION UNIT NC. 3, A SUBDIVISION OF Tl NORTHWEST
1/4 OF THE MORTHEAST 1/4 AND PART OF THE MORTIREST 1/4 OF SECTICN 7o, TOWNSHIP 35
NORTH, RAMGE 14, BAST OF TiE THIRD PRINCIPAL (MERIDIAN, ACCORDING TO 193

PLAT OF SAID SUBDIVISION RECORDED FEBRUARY 27, 1959 AS DOCUMENT 174672Z7%,
BOOK 529 OF FLATS PAGES 1 AND 2, IN COK QOUNTY, ILLINOLS.

COMMOMNLY KNOWN AS: 1931 223RD PLACE, ZAUK VILLAGE, ILLINCIS 60411
TAN ID it 32-36-103-010

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issucs, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described houschold appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;

SIHOULD THE VETERAN'S ADMINISTRATION FOR AMNY REASON #AIL, OR REFUSE TO ISSUE THE
LOAMN GUARANTY CERTIFICATION IN ACCORDAMCE WITH THE PROVISIOH OF THE SERVICEMEN'S
RE-ADJUSTMENT ACT OF 1944, AS AMENDED, AMD TIE CERTIFICATE OF COMMITMENT

ISSUED BY THE VETERAN'S ADMINSTRATION TO GUARANTEE 'NIE LOAN SECURED BY THIS
MORTGAGE WITHIN 60 DAYS OF THE DATE THEREOF. THE MORTGAGEE MAY AT IT'S OFTION
DECLARE ALL SUMS SECURED BY THIS MORTGAGE IMVERIATELY DUE AMND PAYABLE.

.- 3(IL) ason VMP MORTGAGE FORMS * {3131203-8100 = (80016217251
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and
by virtue of the Hamostead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor

does hereby expressiy release and waive.
AND SAID MORT?AGOR covenants and agrees:

To keep said premises i1 anod repair, and not to do, ar permit 1o be done, upen said premises, anything that may
impair the value thereof, or oi Hie security intended to be effected by virtue of Lhis instrument; not 10 suffer any lien of
mechanics men or malterial men to 7.ttach to said premises; to pay to the Mortgagee, as hereinafter provided, unlil said
note is fully paid, (1) a swm sufficizit to pay all taxes and assessments an said premises, or any tax or assessment that
may be levied by authority of the State 41 illinois, or of the county, town, village, or city in which the said fand is situate,
upon the Mortgagor on account of the cwpership thereof; (2) a sum sufficient to keep all buildings that may at any time
be on said premises, during the continuance o?said indebtedness, insured for the benefit of the Martgagee in such type
or types of hazard insurance, and in such anounis, as may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgaars in make such payments, or to satisfy any prior lien or incumbrance
other than that for taxes or assessments on said premicés; or to keep said premises in good repair, the Mortgagee may pay
such taxes, assessments, and insurance premiums, whert due, and may make such repairs to the property herein mortgaged
as may reasonably be deemed necessary [or the proper preservation thereof, and any moneys so paid or expended shall
become so much additional indebtedness, secured by this morieage. shall bear interest at the rate provided lor in the principal
indebtedness, shall be payable thirty (30) days after demand and sball be paid out of proceeds of the sale of the mortgaged

premises, if not otherwise paid by the Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall execute ardt celiver a supplemenial note or notes for the sum

or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or repair of said premises, .

for laxes or assessments against the same and for any other purpose authoiized herzunder, Said note or notes shall be secured
hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first described above.
Said supplemental notc or notes shall bear interest at the rate provided for in the prircinal indebledness and shall be payabie
in approximately equal monthly payments for such period as may be agreed upon ty the creditor and debtor. Failing to
agree on the maturity, the whele of the sum or sums so advanced shall be due and pryaric thirty (30) days after demand
by the creditor. In no event shall the maturity extend beyond the ultimate maturity oi ‘ne/note first described above.

1t is expressly provided, however (all other provisions of this mortgage to the contrary nctwithstanding}, that the Mori-
gagee shail not be required nor shall it have the right to pay, discharge, or remove any tax, assessment, or {ax lien upon
or against the premises described herein or any part thereof or the improvements situated thereon, so%cig as the Mortgagor
shall, in good faith, contest the same or the validity thereof by appropriate legal proceedings broughi i% # court of compe-
tent jurisdiction, which shall operate to prevent the collection of the tax, assessment, or lien so contened and the sale or
forfeiture of the said premises or any part thereof to satisfy the same,

AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, withoul premium or lec, the entire indebledness or any part Lhereof not
less than the amount of one installment, or one hundred dollars (3100.00}, whichever is iess. Prepayment in fult shall be
credited on the date received. Partial prepayment, other than on an installmen: due date, need not be credited until the
next following installment due date or thirty days after such prepayment, whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee as Trusiee under the terms of this trust as hereinafter stated,
on the first day of each month until the said note is fully paid, the following sums:

fa) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance covering the morigaged property, plus taxes and assessmenls
next due on the morigaged property (all as estimated by the Morlgagee, and of which the Mortgagor is notified)
less all sums already paid therefor divided by the number of months to elapse before ene month prior to the
date when such ground rents, premiums, taxes and assessments will become delinquent, such sums o be held
by Mortgagee in trust to pay said ground rents, premiums, taxes and assessments.

.
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION ORITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this day of FEBRUARY G6 , 19 8¢ , and is incorporated imo

and shall be deemed 1o amend and supplement the Morigage, Deed of Trust, or Deed to Secure Bebt (**Instrument’’)
of the same date herewith, given by the undersigned ("Mortgagor'’) to securs the Mortgagor's Note (“Note”’) of the

same date to
INDEPENDENCE ONE MORTGAGE CORPORATION

its successors and assigns

{(“*Mortgagee’’, ard covering the property described in the Instrument and located at:

1031 223RD PLACE, SAUK VILLAGE, ILLINOIS 60411'
{Property Address)

Notwithstanding anything {='th. contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges

and agrees to the following:

GUARANTY: Should the Veterans Adininistration fail or refuse to issue ils guaranty in full amount within 60 days
from the date that this loan would nermally become eligible for such guaranty commiited upon by the Veterans
Administration under the provisions of T/iie 38 of the U.S. Code **Veterans Benefits'', the Mortgagee may declare
the indebtedness hereby secured at once cue and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other proper adtion as by law provided.

TRANSFER OF THE PROPERTY: If all or anypretof the Property or any interest in it is sold or transferred, this
toan shall be immediately due and payable upon traiasfer £ assumption’’) of the property securing such loan to zny
transferee (“*assunier’”), unless the acceptability of the ass.amp ion and transfer of this loan is established by the Veterans
Administration or its authorized agenl pursuant to seclion 2&17A of Chapter 37, Title 38, United States Code.

An authorized transfer (“‘assumption’) of the property shall dlse’be subject to additional covenants and agreements
as set forth below:

(0) ASSUMPTION FUNDING FEE: A fee cqual 1o one-hall of 1/ecicent (.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shall be payable arthg time of transfer (o the morigagee or
its authorized agent, as trustee for the Administrator of Veterans Affairs. If tp2 assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debut to that already sccursd Gy this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgagee of the indebteanesschereby secured or any transferee
thereof, shall be immediately due and payable. This fec is automatically waived 4f 1lie assumer is exempt under the

provisions of 38 U.S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approvai to allow assemption and transfer
of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining, the creditworthiness
of the assumer and subscquently revising the holder's ownership records when an approved transfir 5 completed. The
amount of this charge shall not exceed the maximum established by the Veteraas Administration<or a lean to which

section 1817A of Chapter 37, Title 38, United States Code applics.

(c) ASSUMPTION INDEMNITY LIABILITY: If this abligation is assumed, then the assumer hercby agrees to
assume all of the obligations of the veleran under the terms of The instrumenis ereating and securing the loan, including
the obligation of the veteran to indemnify the Veterans Administration to the extent of any claim payment arising
from the guaranty or insurance of the indebtedness ereated by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has cxecuted this Assumpiion Policy Rider.

/’é?/ (Seal) -/ / R »%‘W (Seal)

CLERENCE HERMAN STEGE Mortgagor STECE o Mortgagor
(Seal) (Seal)
Mortgagor Mongagor
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