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MORTGAGE
THiS INDENTURE, Made this 20th dayof February, 19889 , between

THOMAS J SCHAEFER, BACHELOR AND DEBRA ROBACZEWSX!, SPINSTER

89076986 » Mortgagor, and

MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jersey and authorized to
do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

Note bearing even dats herewith, in the principal sum of
ty= Ons. Thousand, One Hundred and 08/100

Forty
J Dollars {3 414,.100.00 ) pavable with interest st the rate of
Ten AND Onz=Half Per Centum
per centum { 13 JAND 1/2 %) per annum on the unpaid balance until paid, and made payable to the order

ol the Mortgagee at its office
in Iselin, New Jersey 08830

or at such other place as the holder may designate in writing, and delivered; the said principal and interest being payable in

monthly installments of
Three Hundred Seventy- Six and 07/100

Dollars (8 376.07 yoon the first day of April 1, 1889 , and a like sum on
the first day of each and every month thereafter inti! the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payable on the first day of March, 20718

NOW, THEREFORE, the said Mortgagor, for th: bottar securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agicz<nts herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, the fallowing described Real Estate situate, lying, and being in the
county of COOK and the State of lllinois, to wit:

UNIT F AND GARAGE F IN BUILDING 5 TOLCTHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMANTS IN HANOVER SQUARE

CONDOMINIUM NUMBER 1 AS DELINEATED ANC TEFINED IN THE DECLARA-

TION RECORDED AS DOCUMENT NO. 21916568, A% AMENDED IN SECTION

30, TOWNSHIP 41 NORTH, RANGE 10. EAST OF 7HE THIRD PRINCIPAL

MERIOIAN, IN COOK COUNTY, ILLINOQIS.

PIN # 07-30-302-002-1030 ’

7605 L Arieto
HunwW“éwK(unoﬁ>

632068

22

CONDOMINIUM RIDER ATTACHED HERETO
AND MADE A PART HEREOF, -

ASSUMPTION RIDER ATTACHED HERETO AND MADE
A PART HEREOE

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and (o said premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Maortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of 1ilinois, which said rights and benefits the said Mortgagor does hereby

cxpressly release and waive.

STATE OF ILLINOIS
HUD-92116M (5-80)

ILLINOIS FHA MORTGAGE o
MAR-1201 (8/386)
Replaces 12.-701 (Rev. 7/8%)
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not 1o do, or permit to be done, upon said premdses, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men to
attach to said premises; Lo pay to the Morigagee, as hercinafter provided, until said Note is fully paid, (1) a sum sufficient to pay all taxes and
assessments on said premises, or any tax or assessment that may be levied by authority of the State of Illinois, or of the county, town, village,
or ¢ity in which the said land is situate, upon the Mortgagor on account of the ownership thercofi (2) & sum sufTicient to keep all buildings
that may at any time be on said premises, during the continuance of said indebtedness, insurcd for the benefit of the Mortgagee in such forms

of insurance, and in such amounts, as may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prier lien or incumbrance other than that for
taxes or assessments on said premises, or to keep said premises in good repair, the Morigagee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs to the property herein mortgaged as in its diseretion it may deem necessary for the proper
preservation thereof and any monies so paid or expended shall become so much additional indebtedness, secured by this mortgage, to be paid
vut of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor.

1 is expressly provided, however (all other provisions of this mortgage so the contrary notwithstanding), that the Morigagee shall not be
required nor shall it have the right to pay, discharge, or remove any tax, assessment, or tax lien upon or against the premises described herein

or any part thereof or the improvements situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity ‘r

’

thereaf by appropriate legal proceedings brought in a court ol' compelent jurisdiction, which shall operate 10 prevent the collection of the tax,
assessment, or lien 50 coniested and the sale or forfeiture of the said premises or any part thercof to satisly the same.

AND the said Mortgegor further covenants and agrees as follows:

That privilege is reserved e pay the debt in whole or in part o any installment due date.
That, together with, and in additibn to, the monthly payments of the principal and interest payable under the terms of the Note secured
hercby, the Mortgagor will pay to heqviortgagee, on the first day of each month until the said Note is fully paid, the following sums:

fa) An amount sufficient to provide thc holder hereof with Tunds to pay the next morigage insurance premium if this instrument and
the Note sccured hereby are insured, or.a monthly charge (in lieu of a mortgage insurance premium) if they are held by théSecretary

of Housing and Urban Development, a! lellows; _
1f and so long ns said Note of evin sate and this instrument are insured or are reinsured under the provisions of the National

(£}

Housing Act, an amount sufficieitt to Zccumulate in the hands of the holder one (1) month prior to its due date the annual
maortgage insurance premium, in ord(r to jrovide such holder with funds to pay such premium to the Secreiary of Housing
and Urban Development pursuant to k2 Mational Housing Act, as amended, and applicable Regulations thercunder; or
If and se long as said Note of even date ahd rhis instrument arc held by the Secretary of Housing and Urban Development, a
monthly charge (in lieu of a mortgage insurap:e premium) which shall be in an amount equal to one-{welfth {1/12) of one-half
(1/2) per centum of the average outstanding Loiarice due on the Note computed withoult taking inte account delinquencies or

prepayments;

b} A sum equal to the ground rents, if any, next due, plus the premiums thal will next become duc and paysble on policies of fire and

other hazard insurance covering the morigaged property, piss faxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) iess all sums already paid therefor dividzd by the niinber of months to elapse before one month prior
16 the date when such ground rents, premiums, taxes and assessmernts il become delinguent, such sums 1o be held by Mortgagee in

trusi to paty said ground rents, premiums, taxes and special pssessineris; and

an

{c) All payments mentioned in the two preceding subsections of this paragrapl and all payments 16 be made under the Note secured
hereby shall be added togetheér and the aggregate amount thereof shall be pid by the Mortgagor cach month in a single puyment to
be applied by the Mortgagee to the following items in the order set forth:

(1) premium charges under-the contract of insurance with the Seeretary of Housing and Urban Development, or monthly charge

(in ticu of morigage insurance premiumy), as the case may be;

(II) ground rents, if any, taxes, special assessments, fire, and cther hazard insuradice premivms;

(111} interest on the Note secured hereby; and

{1V) amortization of the principal of the suid Note,

Any deficiency in the amount of any such aggregate monthly payment shall, unless mude ;ood by the Mortgagor prior {0 the
due date of the next such payment, constitute an event of defauit under this mortguge. The Mc'.gugt'f' may collect a “‘lale charge®*
not to exceed four cents (4¢) for each dollar ($1) for each payment more than filteen (15) days in arfears) 1o cover the extra expense

involved in handling delinguent payments.

If the total of the payments made by the Morigagor under subsection ¢6) of the preceding paragraph shail Zxcled the amount of the
payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as the caze raay be, such execss,
if the loan is current, at the eption of the Mortgagor, shall be credited on subsequent payments to be made by the Morigagor, or refunded 1o
the Morngagor, 1f, howeavai, the monthly payment made by the Morlgngor under subsection ¢4) of the preceding paragromi shall not be suf-
ficient to pay ground rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary (o make up the deficiency, on or before the date when paymem of such
ground rents, taxcs, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thiereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the nccount of the Mortgagor all payments made under the provisions of subsection
fa) of the preceding paragraph which the Morigagee has not become obligated to pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subscction f3) of the preceding paragraph. If there shall be a
default under any of the provisions of this mortgege resulting in a public sale of the premises covered hereby, orif the Morigagee acquires the
property otherwise after default, the Morigagee shall apply, at the time of the copmencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated .uptidr subsection r8) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shal have been made

under subsection fa} of the preceding paragraph.

-

98694869: ;
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THE MORTGAGOR FURTHER COVENANTS THAT HE WILL PAY HIS SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGES BY THE
ASSOCIATION OF OWNERS AS PROVIOED IN THE INSTRUMENTS ESTAB-

LISHING THE CONDOMINIUM.

THE REGULATORY AGREEMENT EXECUTED BY THE ASSOCIATION OF OWNERS
AND ATTACHED TO THE PLAN OF APARTMENT OWMERSHIP (ENABLING
DECLARATION) RECORDED ON _ 5/25/72 IN THE LAND RECORDS OF
THE COUNTY OF COOK , STATE QF TLLINOIS, AS DOCUMENT NUMBER
21916568 s IS INCORPORATED IN AND MADE A PART QF THIS
MORTGAGE. UPON DEFAULT UNDER THE REGULATORY AGREEMENT BY THE
ASSOCIATION OF ONNERS OR BY THE MORTGAGOR AND UPON REQUEST BY
THE FEDERAL HOUSING COMMISSIONER, THE MORTGAGEE, AT ITS OPTION
MAY DFCLARE THIS MORTGAGE IN DEFAULT AND MAY DECLARE THE HWHOLE
OF TAT INDEBTEDNESS SECURED HEREBY TC BE DUE AND PAYABLE.

AS USED'HEREIN, THE TERM "ASSESSMENTS", EXCEPT WHERE IT REFERS

TO ASSESTMENTS AND CHARGES BY THE ASSOCIATION OF OWNERS, SHALL

MEAN "SPECIAL-ASSESSMENTS™ BY STATE OR LOCAL GOVERNMENTAL AGEN-
CIES, DISTRICTS, OR OTHER PUBLIC TAXING OR ASSESSING BODIES,

MORTGAGOR ALSO HEREBY GRAITS.TO MORTGAGEE ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTEWANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BFNEFIT OF SAID PROPERTY SET FORTH IN

THE AFOREMENTIONED DECLARATION.

THIS MORTGAGE IS SUBJECT TQ ALL RIGHYS, CASEMENTS, RESTRICTIONS,
CONDITIONS, COVEMAMTS AND RESERVATIONS COMTAINED IN SAID DECLARATION
THE SAME AS THOUGH THE PROVISIONS OF SAID (WECLARATION WERE RECITED

AT LENGTH HEREIN.
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FHi# 131-5647899748
LOAN# 6010-2324

FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER IS MADE THIS 20th DAY OF _FEBRUARY , 19 89 AND
IS INCORPORATED INTQ AND SHALL BE DEEMED TG AMEND AND SUPPLEMENT THE MORTGAGE OF
THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROWER") TO SECURE BORROWER'S NOTE

TO MARGARETTEN & COMPANY, INC. (THE "LENDER") OF THE SAME DATE AND COVERING THE
PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT:

7605 F BRISTOL IN, HANOVER PARK IL 60103

ADDITICWAL COVENANTS. IN ADDITION TG THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, wNRROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEZ SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, NZCLARE ALL SUMS SECURED BY THIS MORTGAGE TGO BE IMMEDIATELY DUE
AND PAYABLE IF ALL-OR A PART QF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEV1SE, DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO
A CONTRACT OF SALE EXECUTED NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE IS EXECUTED,--<--=u---mun TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WITH THE REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY

IS NOT THE PRINCIPAL OR SECONDARNY RESIDENCE OF THE MORTGAGOR, "24 MONTHS™ MUST
BE SUBSTITUTED FOR "12 MONTHS".;
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