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This instrument prepared by
and should be returned to: "
MARGARET RREPPEL . MORTGAGE
The First National Bank of Chicago 1 6 00
One First National Plaza .

Suite 0049
Chicago, Iilinois 60670-0049

THIS MORTGAGE (“ ity Inst " is g FEBRUARY 17 10.. .89,
The momancor s O DAV SV RERVARY, b “SINGES MALe WEVER nAVING BN Mamgimp 'O

................................................................................... {*Borrower™).
This Security/instrument is given to . ...... ... ... THE FIRST. NATIONAL BANK OF CHICAGO . ... |
which is organized and existing under the Jaws of ..., .. THE UNITED STATES OF AMERICA . ... ...
und whose addedss is ..., ..., ONE FIRST, NATIONAL PLAZA, CHICAGO, ILLINCGIS, GO670., .. ... ...
(“Lm}[(&cr‘?. Borrower, owes Lender the !?rinci al sum of
.. SRATY THREE-W.OUSAND NINE HUNDRED & Q0/100 . . . .. ... ......................
Dollars (US. § .0 . 6:3’900 .00 }. This debt is evidenced by Borrower's note dated the same date as this
Security Instrumeny (“Note” avhich provides for monthly payments, with the full deht, if not paid earlier, due and pay-
able on . MARCH 1, 2074 7 " This Security Instrument secures to Lender: {a} the repayment of the debt evi-
denced by the Note, with interezl, und all renewals, extensions and modifications; (k) the payment of all other sums,
with iaterest, advanced under paragiaph 7 to protect the securily of this Security Instrument; and (c) the performance
of Borrawer's covenants and agreeinsail under this Security Instrument and the Note. Far this purpose, Borrower does

COOK .......

hereby mortgage, grant and convey' to Londer the following deseribed property located in ... .. %!
County, Hlinois:

UNIT NO. 127-2 IN THE LA SALLE '{1A}O0 CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBEU 2TAL ESTATE:

LOTS 1 TO 3 (EXCEPT THAT PART OF S.AID.LOTS LYING BETWEEN THE EAST LINE
OF NORTH LA SALLE ST. AND A LINE 14 IEE1 EAST OF AND PARALLEL WITH THE
EAST LINE OF NORTH LA SALLE ST.) IN Fil'> SUBDIVISION OF BLOCK 14 IN
BUSHNELL'S ADDITION TO CHICAGC IN THE EASS 1/2 OF THE SOUTH EAST 1/4 OF
SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EASL.OF THE THIRD PRINGIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS, WHICH SUR'EY IS ATTACHED AS EXHIBIT
TA' TO THE DECLARATION OF CONDOMINIUM RECORDEY 1S DOCUMENT 25281463
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST (N THE COMMON ELEMENTS.

which has the address of ... .. 127“' MAPLE’ #2 ................ .o CRICAGO ,
60610 (Street REAL ESTATE T o
ilinois ... ... .. ... (“I’mperty Address"); AX I.D. # : 17-04-422-031-1002

(Zip Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of Lhe fore-

going is referred to in this Security Instrument as the “Property™.

BORROWER COVENANTS that Borrower is lawfully: seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower witrrants and will defend generally the title to the Property against all claims and demands, subject to any en-

cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covenants with limited
variations by jurisdiction to constilute a uniform securily instrument cavering real praperty.

ILLINOIS—single Family—FNMA/FHLMGC UNIFORM INSTRUMENT
DEL 1558 {(R-2-86} . FORM 3014 12783
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayviment and late charges
due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law orto a written waiver by Lender, Borrower
shall pay to Lender on the day monthly paymenis are due under the Note, until the Note is paid in Tull, a sum
(“Funds™) equal to one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security
Instrument; {b) yearly leasehold payments or ground rents on the Property, if any; (¢} yvearly hazard insurance
premiums; and {d) yearly morlgﬂ%;e insurance premiums, ifany, These items are called “escrow ttems.” f.ender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the
escrow items. Lendes may not charge for holding and applying the Funds, analyzing the account or verifying the
escrow items, unless Lender pays Borrower interest un the Funds and applicable [as permits Lender to make such
a charge. Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreeiment

is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or -

earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits 1o the Funds and the purpose for which each debit o the Funds was made, The Funds are
pledged as additional security fur the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable
prior to the due dates of the escrow items, shall excee the amount required to pay the escrow items when due, the
excess shall belas Borrower's option, either prom ptly repaid to Borrower or credited to Borrower on monthly pay-
ments of Fusids.if the amaunt of the Funds held by Lender is not sufficient 1o pay the eserow items when due,
Borrower shall piy to Lender any amount necessary to make up the deficiency in one or more payments as
required by Lender,

Upon paymeit/im full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any F’undq hrerl by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender
shalf apply, no later thait immediately prior to the sale of the Praperty or its acquisition by Lender, any Funds held
by Lender at the tinte of dprdication as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable luw provides otherwise, all payments received by Lender
under paragraphs | and 2 shal %e applied: first, 1o late charges due under the Note: second, to prepayment charges
due under the Note: third, to ameants payable under paragraph 2: fuurth, to interest dues and last, to principal

due.

4. Charges; Liens. Burrowe?d shall puy all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priorit;”over this Security Instrument, and leaschold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner,
Borrower shall pay them on time directly t¢ the person uwed payment. Borrower shall promptly furnish to Lender
all nolices of amounts to be paid under this paagraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing fne payments,

Borrower shall promplly discharge any lied which has priority over this Security Instrument unless Borrow:
er: {a) agrees in writing to t?m payment of the abligatizirsecured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends agains! enlorcement of the lien in, legal praceedings which in the
Lender!s opinion operate to prevent the enforcement wl e lien or forfeiture of any part of the Pro Jcrlg’; or {c)
secures from the holder of the lien an agreement satisfoctory to Lender subordinating the lien to tilis Security
Instrument, If Lender determines that any part ol the Proparty is subject to a lien which mn’)' attain priority over
this Security Instrument, Lender may give Borrower a notice’ientifying the lien. Borrower shall satisly the ?icn or
take one or more of the aclions set Jorth above with 10 days ¥ the giving of nodice.

5. Hazard Insurance. Borrower shall keep the improvéments now existing or herealter erected on the
Property insured against loss by fire, hazards included within the «iin “extended covernge” and imr' other hazards
for which Lender requires insiurance, This insurance shalt be maintaingd iy the amounts and for the periods thit
Lender requires. The insurance carrier providing the insurance shall Ee chesen by Borrower subject to Lender’s
approval which shall not be unreasonably wilhheld,

All insurance policies and renewals shall be acceptable (o Lender ahdvshall include o standard mortgage
elause. Lender shall have the right to held the policies and renewals. If Leaded requires, Borrower shall prompl}fy
give to Lender all receipts ufpaid premiums and renewal notices. In the event i Losg, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if nut rande promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds chall be applied to restoration
ur repair of the l’rupcrty damaged, il the restoration or repair is econumically feasible and Lunder's security is not
lessened. H the restoration or repair is not econumically feasible or Lender's security would Neldessened, the insur-
ance proceeds shall be applied to the sums secured by this Security Instrument, whether or potdien due, with any
excess paid lo Borrower. If Borrower abandons the Praperty, ar does not answer within 307ddys a notice from
Lender that the insurance carrier has effered o settle a ciaim, then Lender may collect the indurince proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Secupity, Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol pruceeds to principal shall not
extend or postpone the due date of the monthly payments referced Lo in paragraphs | and 2 or change the amount
of the payments, [f under parﬂgra‘rh 19 the Property is acquired by Lender, Borrower’s right to any insurance poli-
cies and proceeds resulting from damage (o the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immediately prior o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is
on leasehold, Borrower shal? comply with the provisions of the lease, and if Borrower acquires fee titie to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’'s Rights in the Property; Mortgage Insurance. If Borrower fails to perform
the covenants and agreements contained in this Security Instrument, or there is a legal proceeding that. may
significantly affect Lender’s rights in the Property (such as’a proceeding in bankruptcy, probate, for condemnation
or to enforde laws ar regulations), then Lender may do and pay lor whalever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable atterneys’ fees and enter-
ing on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other tenms of payment, these amounts
shall bear interest from the dale of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender to Borrower requesting payment.
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CONDOMINIUM RIDER

17TH FEBRUARY . 1989

THIS CONDOMINIUM RIDER is made this .....0.[ KRS I, v day of LA SRAREN
and is incorporated intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

» “Security Insirument’’) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note 10 enninieens
. _THE FIRST . NATIONAL BANK OF CHICAGO. . . . e etee e et eat e teiieeerer it aebebe st s iatreenraeareeeitreesiaeerns {the “Lender')
’ ofthe same date and covering the Property deseribed in the Security Instrument and located at:

.27 We MAPLE,. #2,. CHICAGQ,. ILLINQIS[ H0610

Preperty Addressl
The Property mdudu\ a4 unit in, together with an undivided interest in the common elements ol a condominium project

known as:

LA E_MANOR CONDOMINIUM e ene et st oo
(the “Cendominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Praperty also
includes Borrower's interest in the Owners Asscciation and the uses, proceeds and benefits of Borrower's inlerest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower 7ud Lender further covenant and agree as follows:

2. C)hndominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Corisiituent Documents, The *Constituent Documents™ are the: (i) Declaration or any other document which
creates the Co/ideminium Project; (ii) by-laws; (iii) code of regulations: and (iv) other equivalent documents. Borrower shall
promptly pay, wnzirdue, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazardirsurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blankct Vpnlicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amouris, ior the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(i} Lender'waives the provision inUniform Covenant 2 for the monthty payment to Lender of one-twelfth of
the yearly premium installment for bazard insurance on the Property: and

(i) Borrower's obiigzition under Uniform Covenant 5 to muintain hazard insurance coverage on the Propeny
: is deemed satisfied 10 the extent that the reqwired coverage is provided by the Owners Association policy.
’ Borrower shall give Lender prempt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of Fazard insurance proceeds in lieu of resioration or repair following a loss 1o the
Property. whether to the unit or to common clements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secuser by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance polity aceptable in form, amount, and extent ol voverage (o Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all orany part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, rire Hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security [xstrument as provided in Uniform Covenant 9,

E. Lender’s Prior Consent. Borrower shall not, excep:s pier notice to Lender and with Lender's prior written

consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condownnium Project, except tor abundommnent or termination

sase of substantial destruction by fire or other casualty ar in the case of a taking by vondemnation or

required by law in the
eminent domain;
(i) any amendment to any provision of the Constituent Docum@ents if the provision is for the express benefit of '

Lender;
(it} terminalion of professional management and assumption of self wanagement of the Owners Association:

or
(iv) any action which would have the effect of rendering the public liabisit)y insurance coverage muintained by
the Owners Association unacceptable to Lender.

F. Remedies. [[ Borrower does not pay condominium dues and assessments when due/then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrow_r vecured by the Security
instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bead incerest [rom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrolver requesting payment.

By SIGNING BELOW, Barrower aceepts and agrees to the terms and provisions contained in this Condominium Rider.

_ Ny = — 7
, S A, e N, 5(Seal) &L
. DAVID S. KLEVATT S
8

................................................................................. [j g§522 o
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The Firsi Mational Bank of Chicago

ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TG MORTGAGE is made this __1TTHday of _ _FEBRUARY 1989 angis
incorpeoraled into and shall be deemed to amend and supplement the mortgage of the same dale ('Martgage''} given by the
undersigned ("Borrower™') to secure the Borrower's Adjustable Rate Note {"Note”) to The Fust Natonal Bank of Chicago
(“"Lunder’) ol the same aate and covenng the properly described in the Mortgage and located at;

127 W. MAPLE, #2, CHICAGO, ILLINOIS 60610
{Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

The Note provides for an initial interest rate of _____08.500 o4 ang a first Change Date of ___APRIL 1, ,
19 _9g0. Seclion 4 of the Note provides for changes in the interest rate and the monthiy payments, as (ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A)  Gerieral.
The interest raicl pay will change based on movements of the Index (described in Seclion 4(C)) and rate change limita-
tions (desenibed in Szt on 4(E)).
{8) Change Iates,
Theinterestrate | pay muvshange on the first Change Date and every 6 months following the first Change Date, Each day

on which myinterest rate could ©/wengeis called a "Change Date". Since interest s collected in arrears, the amount of my mon-
thiy payment may change on Wie first day of the month following each Change Date.

{C) The Index.

Beginning with the first Change Date, my interest rate will be based on an Index. Although the Index value on the hrst
Change Date cannot be predicted. the index va'ue for the monthof _JANUARY 19_89 was 9.360 9.

The “Index" is the monthly average yieig, expressed as a percent per annum, {or six month certificates ol deposit (CDs)
traded in the secondary market, as pubdlished in iteFoderal Reserve's stalistical release H- 15 and the Federal Reserve Bulleuin
and as available from the Lender and the Federa. Parerve Bank of Chicago. The new rate lor each six menth period will be
based on the most recent Index available at the end oi 112 month preceding the Change Date. It the Index is no longer available,
the Note Holder will choose a new index and will give me«iot.ce of this choice.

(D} Calculation of Changes.
Belore each Change Date, the Note Holder will calcuiate mvaew interest rale by adding 2.6 percentage paints to the Index.
The Note Holder will then apply the limils in Seclion 4[E). The resuirwill be my new inlerest rale until the next Change Date.
With each interest rate change, 1he Note Holder will determine thieaew amount of the monthly payment necessary lo repay
my foarn in substantiaily equal payments by the maturity date. | will be notiiied of each change in my inlerest rate and loan pay-
ment in accordance with Seclion 4(G).
(E) Limits on interest Rate Changes.

On the first Change Date, the interest rate will notincrease or decrease lroratiirsinitial rate set forth in Section 2 by more
lhan _2.000 percentage points. On any Change Date after the tirst Change Qate, the im=rest rate will not increase or decrease
from the rate in effect by more than one (1) percenlage point or by less than one-tentl) of ane (0.10) percentage point.

During the life of the loan, the interest rate will not increase from the initial rate st forth in Section 2 by more than
6.000 percentage poinis,
(F) Effective Date of Changes.
My new interest rate will become etfective on each Change Daie. | will pay the amounl of my ne'v siunthly payment on the
first monthly payment date atler each Change Date untii the amount of my monthly payment changec ageain.

{G) Notice of Changes.
The Nole Holder will mail me a notice of any rate change at least 25 days but no more than 120 days before there is a

change in my monthly payment. This notice will inciude all information required by law. a
By signing this ADJUSTABLE RATE RIDER TC MORTGAGE, Borrower agrees to all the terms hereot. g
]
&
o N
=N e—
= AN [Sealys
DAVID S. KLEVATT Borrower
[Seal)
Borrower
(Seal]
Borrower
{Seal}l
Borrower

000z002825

X11470 {R-7-80)

[Sign Original Only}







